NOTE AND MORTGAGE Yol 212 EGQJ?\I‘?%Z—#& |

:,;Tﬂé;bgﬁéndﬁ“LgWﬁehce‘N. Kaylor

#8505

mortgages to the STATE OF ORECON. represented and actin,
property located in the St.ag: of Oregon and County of =..;. 7\ 8 am ........................................... :

-The NW4SE% and the NE%SWY of Section, 27, Township 39 South, Range 9 Fast
of the Willamette Meridian, Klamath County, Oregon, EXCEPTING those portions
;useq;for county. road purposes. . . T

TOGETHER WITH THEFOLLONING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
.- THE PROPERTY: Year/1975, Make/Homet, Seria] Number/03950440J, Size/14x66.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and nts used in ion with the pr o
electric wiring and fixtures: furnace and heating system. water heater, fuel storage receptacles: plumbing, ventilating, water and irrignting systerns, pPumps,
electrien! rervice panels: screens, doors; window shades and blinds, shutters; eabi nets, built-ins, linoleums and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dish hers; and all fi S now or hercafter installed in or on the premises: and any shrubbery, flora, or
timber nowgruwmg or hereafter planted or'irowi herean: and Any replacements of any one or more of the foregoing items, in whole orin part, all of which
are hereby declared to be appurtenant to the Ia:g. and all of the Fents,cissues; and profits of the mortgaged property;

LR h s h

Ei ht and n0/100--mnooememee.

ousand Five Hundred Ninety

to secure the payment of Ten

13103598000—_--). and interest thereon, evidenced by the following promissory note:

usand Five Hundred N
27T Dollars (310,598.00- T

Ipromise to pay to the STATE OF OREGON. 1EN ThO
b . with interest from the date of

until such time as a different interest rate -
ted States at the office of the Director of

initial disbursement by the State of Oregon, at the rate of ... .0.5"-
is established pursuant to ORS 407.072, principal and interest to be pai
Veterans' Affairs in Salem, Oregon, as follaws:

May.1,.1 983::.-::::.::.-.::::::.'. === anas 1,434.00 on_each

Maylst prrtrpndrld e devderts = thereafter, plus OmmTE T ptefenheindvehudonivireiiady T Tthe ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully naid, such Payments to be applied first as i on the id bal e inder on the principal.

The due date of the lastpnymonlsha"buonorbofnm May .]., ]997"' S neuri )
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw

interest as prescribed by ORS 407.070 from date of such transfer.
a pap hereof.

This note is secured by a mortgnge, the terms of which are made

Datedat ....

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee sin:rle. hax good right to mortgage xame, that the premises are free from encumbrance, that
he will warrant and defend same forever against the claims an, demands of all persons ver, and this covenant shall not be extinguished by
foreclosure, but shall run with the land.

E MOR’DGAGOR FURTHER COVENANTS AND AGREES:
1. VTo pay all debts and moneys secured herchy;
To allow the Reprerentatives of the Dil\;ctur of Veterans' Affairs of Oregon to make rvaronnbie inspection of the premines during the Iife of the loan,

3. Not (o permit the buildings to become vacant or unoccupled; nat to pormit the remaval or demolinhinent of any b W™ OF Jmy Hin now or
horcafter existing: to Keop unime in goodd repair; to complete all construction withln a e ble tine in tance with any agresment made between
the partics heroto; :

4. Not to permit the cutting or removal of any timber except for his own domestic ure; not to commit or suffer any waste;
Not to permit the use of the premines for any objectionable or unlawful Ppurpose;

Not to permit any tax, , lien, or uu&, to exist at any time; if mongagee is required to del‘enq against a lawsujt ta foreclone a lien or
encumbrance, mortgagee may add any attorney fees or costs incurred to the rincipal, to bear interest as provided in the note; if mortgagee pays any
liens, taxes, assessments or other encumbrances, such payments may also added to the principal, to bear interest as provided in the note:

7. Mortgagee is authorized to pay all real property taxes d i the premises and add same to the principal, each of the advances to bear interest
as provided in the note;

8 To keep all buildi g ingly i d during the term of the mortgage, against loss by fire and such other h. ds in such pany or i
and in such an amount as shall be satisfactory to the mortgagee; te deposit with the morlfngm- all xuch policies with receipts ahowing payment in full of
all premiums; all such insurance shall be made payable to the mortgagee:; insurance rhall be kept in force by the mortgagor in cnse of foreclomure unti}
the period of redemption expires;
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eived under right of e;lmirle;'rt don;ﬁin. or for any security voluntarily released, same |/ E

9. gleﬂngagee shall be e;gﬁ:l{d toall o

y nand d
plied upon the
10. Noi to lease or Ent the premises, or any part of same, without written of - the mor

11. The borrower must obtain prior written consent from the Director to transfer ownership or posscasion of property that is security for a loan obtained
from the Department of Veterans’ Affairs, Where such consent is given, borrower must promptly notif: mortgagee in writing of n trunafer of ownership
of the premises or any intereat in same, and furnish a copy of the inatrument of tranafer. Transferee shall y interest as prescribed by ORS 407.070 on
all payments due from the date of transfer. In all other respects this mortgage shall remain in full foree and” effect.

The monga;geé rhay. at his option. in case of default of the mortgagor, perform same in whole or in rt and all expenditures made in so doing including
the employment of an attormey to secure compliance with the terms of the mortgage or the note shall druw interest at the rate provided in the note and alf
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by thix mortgage.

Default in any of the or ag; ts herein ined or the diture of any portion of the loan for purposes other than those specified in
the application, except by written permission of the mortgugee given before the expenditure is made, shali cause the entire indebtednese at the option of the
mortgagee to become immediately due and payable without notice and this mortgnge subject to foreclosure.,

The failure of the. mortgagee to exercise any options herein set forth will not conatitute a waiver of any right arising from a breach of the covenanta,

In case foreclosure in commenced, the mortgagor shall be liable for the cost of u title search, attorney fees, and all other costs incurnd in connection with
such foreclosure., . B

Upon the breach of pny covenant of the mortgage, the mortgagee shall have the right to enter the premises, take poxsession, collect the rents, issues and
prﬂ{iu and apply same, less reasonable costs of col lection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, =, administrators, and igns of the respective
parties hereto. o . . . .
T Itis distinctly understood and agr that this note and mortgage are subject to the provisions of Article XI-A of the Oregon Constitution, ORS 407.010

to 407.210 and any subsequent amendments thereto and to al} rules and regulations which have been issued or may hereafter be issued by the Director of
Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS ‘The l"nas:;:uline sh;ll be deemed to ‘includ ‘t’h‘e femini and the si lar the pluml“wl;em such i are licable herein.

¢ The mobile hpmg described on the face of this document is a portion of the
R S R o TR N A
. Property ‘secured by this Note and Mortgage. .
IN WITNESS WHEREOF, The mortgagors have set thelr_hangs and seals this ':_Q;:Q« day ot . LJOUL 1 K04 19.2!.1/
: ‘ ACLUAL L [ ] e (Seal)
R B U I, awrence N, Kaylor :
(Seal)
teide, . e ) (Seal)

 ACKNOWLEDGMENT

STATE OF OREGON, - . o : R }
S LT ; e : : . ss.
County of K]amat

Before me, a Notary Public, personally appeared the within named ...LaYl[:e.ﬂc.&;.N.,..Kaylor

« his wife, and acknowledged the foregoing instrument to be .. _HiS_ voluntary

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires ... S
MORTGAGE
Loan Number -
FROM TO Department of Veterans' Affairs
STATEOFOREGQN.. Coern L S ST B . . : . -
i 7'-K1;ma+h' Lo oo Feow L
T cortity that the within was received and duly recorded by me in weeamen Kl amath.... County Records, Book of Mortgages,
lo d‘yﬁoDEC- 1982 Evelyn Biehn. K1l amaf"rnnnty, Clerk.....
4 . i .(bepulty. s )
Filed ... 1 2=10=82 . . . . . 11: 41 at.o'clack ... A,
County . Klamath Deputy.

After recording return to:
DEPARTMENT. OF VE'I'ERANS AFFAIRY
General Services Building '
Salem, Oregon 97310

LN | - Ty




