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_“THIS TRUST DEED, made this ... (D.%.....day of ..

Rufus.J. Brandon and Beatrice L. prandon,. husband and.wife..
as Grantor, Klamath County. Title Company. , as Trustee, and

Roy E. Allen and Opal. Ll .Allen,.husband -and..wife
as Beneficiary, . ; N
' , WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: ;

‘Lo't'v8"ih::vBle¢]$:66 of Klamath Falls Forest Estates, Highway 66 Unit
Plat -No..3, according to the official plat thereof on file in the office

p}f_{i:lfieﬂ;countyc’lérk ‘of Klamath County, Oregon.

together with all and ingular the ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now_or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumi of \.SIX- ‘Thousand-Five Hundred-dollats-and: O/ L0 Qe e
: : ' i s f i i e eresnenie Dollars, with interest thereon according to the terms of a promissory
le to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner ‘paid,: fo-be due and payable _... JAan MDD il ,1991 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently ‘used for ogricultural, timber or gruzing purposes.

note of

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
Lot 1 Tosprotect, preserve and maintain said property in diti granting any or creating any restriction thereon: (c) join in any
. und repair; not to-femove or Jemolish any building or improvement thereon: subordination or other agreement allecting this decd or the lien or charge
“not fo commit of pefmit any waste of said ‘property. ~ thereol: (d) reconvey, without warranty. all or any part of the property. The
v - ..3.To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building ‘or rmprovement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or faces shall

.- destroyed therean, and pay when due all costs incurred therefor. - * be conclusive proof of the truthlulness thereof. Trustee's fees lor any of the
. ~3.-To_comply witli-all laws, ordi regulati condi-  Services mentioned in this paragraph shall be not less than $5.

- tions ‘and.rejtrictipns’ affécting said property; if the beneliciary so requests, to . 10. Upon any delault by drantos hereunder, beneficiary may at any
o jointin executing such. lizanéing statements pursuant fo the Unil C time hout notice, either in person, by agent or by a teceiver to be ap-

cial- Code; a3 the beneliciars: may require and to_ pay lor lilind same in the pointed by a court, and without regard to the adequacy of any security for
- proper public office or ollices, as well as the cost of all lien searches made the indebiedness hereby secured. enter upon and take possession of said prop-
- by riilipng °"‘°"i or “searcheng agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise colle:t the rents,
AR iy jssues and profits, including those N’r’:ddue’and unpaid, ami apply the same,

X ] ’ includi blc artor-

L o"pu;vidt ,and;conlinuously maintain insurance on the buildings - less costs and expenses ol op a
* now or herealter érect on the said premises against loss or damage by lite  ney's Iees upon any indedtedness secured hereby, and in such order a3 bene-

ed,
and “such other ‘hazafds 38 the b ticiary. spay from. time o time requize, it ficiary may determinc.
’.’aNn'amggnt n?t,l‘ess thant sf&lé’ﬁf‘éﬁié\laiﬁe, written in . 11, The entering upon and _taking possession ol said property, the

T
plable.to the b 5. with loss payable to the latter; all collection 'of such rents, issues and prolits, or the proceeds of fire and other

licies- of insurance 'shall be delivered to the beneliciary as soon as insured; policies or comp ion of awards for any takind or damage of the
¥ the grangor.shall fail for any reason to procure any such insurance and to.  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of alny policy -of insumnceh now ‘or herealter placed on sni;_ih buildings, pursuant o such notice.
the beneticiary ma rocure the same at gdrantor's expense. e amount . .
collected unde’x" ‘anyyliri or other. insurance policy may bs applied by benefi- o I’-_”z?" d’{'"" by ¢T"f°f in Pﬂ}'"':"é of :";Y '?gfbgfd";}’_ secured
ciary upon any indebtedness secured hereby and in such order as beneficiary eredy or’m 13 per! "’T;me of any lﬂef;fmf," d“w nd". ':blemlmu,thy
may determine, of at option of beneliciary the entire amount so collected. or d"""‘h‘“ "'“0"’,5_“"“" hf‘?"'b)’ _imm 'f‘f)' Uf‘l ; :") :h’ f;":lf de::
any part thereof, may be released to_grantor. Such application or release shall event ‘.‘f " at s Gireot ‘h"‘“’ru;—‘“ PN lo‘;cc‘l’t;se (t’:is t:'ust ;«d by
not cure or waive 905 delault or notice of default hereunder or invalidate any :‘l’:gr::‘_xszm::‘aa:;o rsf’:ge,: rthe latter :rent the beneliciary or the trustee shall
act done.pu;su;::;c;;_;d;:::;:; {ree from construction lens and to pay all execute and cause fo be recorded his written notice of defandt and his election
taxes, assessments and other charges ¢that may be levied or assessed upon or ;::r ’g" :”"’;"::'d nd:::e"':’:'i‘::"' Pl’"ll.,’:':xe "‘;m’:::f; tl';:eool;hsg:lte'o’::!iv:«noutr::
against said property "belore any. part of such taxes, assessmients and other th ! Y‘- o po ired b l:‘""_ o proceed to lnr&lou i o deed in
charges become past due or delinquent and promptly deliver receipts therelor ‘h"“’ as then ;;:;" OR’S’ 86740 ¢ p&& 798
to . beneliciary; should the grantor tail to make payment of any faxes, assess- e manner prov m‘ > 39- 0 80.092. 3
ments, insurance premiums, liens or other charges payable by grantor, _either 13. Should the # y elect to 1 by advert. ¢t and sale
by direct payment or by _Qrov:dmg beneficiary with tunds with which to then alter default at any time prrof to live days belore the date set by the
make. such paymcnt.v._benel_xcmx_'y may, at its option, make payment thereot, trustee for the trustee's sale, {he ‘g@nlor or other pérsan 0 privileged by
and the amount.so paid, with_interest at the rate set forth in the note secured ORS 86.760, may pay to the be nd'y al:' his A h‘ in mt;r:;t,l:spe:-
Bereby, oRether o ed”to and s described in parafranhy € a0l ] 5y thi fively, Lhe it o ciuding costs T o e vusily imcurred in

all_be.a 0. & .

‘;:: dud’, without waiver of any rights arisp}:g from breach of any gl the enforcing the terms of the.oblignlion and trustee’s and attorney’s fees not ex-
covenants hereof and for sich payments, wth -interest as aloresaid, the prop- ceeding the amounts provided by Jaw) other than such portion of lhe_prm-
erty hereinbefore described, as’ well ‘as the -grantor, shall “be bound 'to the cipal as would not then be due had no default opnxrred,’and thereby cure
samne- extent that they -are bound - for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and -all such payments shall be immediately due and payablg‘;guh- the trustee.
out notice, and the nonpayment thereot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all-sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . = . : : be postponed as provided by Iaw. The trustee may sell said property either

6. To_pay. all costs, lees and expenses ol this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred  auction fo the highest bidder for cash, payable at the time ol sale. Trustee
th ‘connection with-or’ in enforcing this obligation’ and trustee’s and artarney’s  shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. . " . the property so sold, but without any covenan{ of warsanty, express or im-
7. To appear in and defend any action o proceeding purporting to plieJ.’ e secitals in the deed of any matters of fact shall be conclusive prool
afect the security tights or powers of beneliciary or trustee; and in any suit, Pl the truthlulness thereof. Any person. excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any  suit .for the foreclosure of this deed, to pay all costs and expenses, tn- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and ”'!’ benghua(y: or trustee's attorney's fees: the shall apply the proceeds % safe to payment of (1) the expe of cafe, #n-
amount of attorney’s [ees mentioned in this ‘paragraph 7 in all cases shall be - Cruding the compensation of the trustee ‘and = reasonable charge by trustee’s
tized by the trial court and in the event of an appeal irom any judgment or attorney, (2) fo the obligation § by the trust deed, (3) to 21 pe
decree ol the trial court, grantor hll_l;lher atreez to.pa.y such sum as the ap- having ted liers sab nt fo the interest of he trusiee in the "”M"’t

pellate court shall adjudde ¢ as the y's o trustee’s arrac deed as their inferesls may appear in the order of their priority and (4) the
ney’s fees on such appeal. surplus, il any. to the frantor of to his successor in interest entitled to such
1t is mutually agreed that: e sarplus. "

8. In the event that any portion of all of said property shall be taken 16. Foc any reason permitted by law beneficiary may irom time to

under the right of eminent domain or condemnaﬁon..bfmhciary shall have the time appoint a successor of successors fo any trustee nitned herein or to any
right, if it so_elects, to require that all or.any portion of the monics payable Ctrustee appointed hereunder. Upon such appointment, and without

as compensation for such taking, which are in excess of the amount required  conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable coats, expenses and attorney s fees necessarily paid or

B < Y. wers and duties conlerred upon any trustee herein named or appoint
incurred by grantor in such proceedings, shall be paid to beneliciary and g:"u"d". Esch such appoi Line and) b p Pt shall be made bypp:ritnn
applied by it lirst upon any reasonable costs unq' expenses and atforney’s Iees, instrumnent o by beneliciary. e elererxce fo this trust deed
?_O!h in_the ‘;:"' and app "n‘ndc‘:;‘lrc“" H ily paid or ncurred by bene-  and its place ol record, which, when recorded in the office ol the County
iciary in such p

Pf upon the indebtedness Clerk or Recarder ot the county or counties in which the property it situated,
secured hereby: nm.i Arantor agrees, at its own expense, fo u.kz‘ such :clions shall be conclusive prool ol proper app i t of the trustee, '
;’:gug,x;;f,"‘;,::’nc;;,;n:,‘:,'r:,’:,:d?:;é:l;?,",:;u:;:_c ty’ in: obtaining -such com- 17, Trustee accepts this trust when this deed, duly executed and

9. At any time and Irom time to time upon written request of bene- giﬁm‘:'eld’d“d x:‘lmade a publ;.c "0‘”‘" a3 pi OV'd;d by law. Truslcedn noll
ficiary, payment ol its fees and presentation of this deed and the note for iga 'l° notily any party herefo of P"h.'"‘ sale under any other deed ol
endorsement (in case of full reconvey or lation). without alfecting :;"‘"; g' o "‘{ ac::,on or Mlnt in w, e‘ecs Aﬂ_n‘:f. b":t?'ﬂvl')' or lrustee
the liability of any person for the payment of the indebtedness, trustee mey all be a party unless such action of proc ing is brought by (rustee.

NOTE: The Trust Deed. Act provides that the trustes hereunder must be alther an attemey, who ‘is on cdive mqmber of the Otegon State Bar, o bank, truit company
or savings ond loan ossociation outhotized to ‘do’ business under the lows of Oregon or the United States, o title P § to insure litle fo recl
property of this state, its subsidiaties,” affiliates, agents or branches, the United States or any agency theteof, or on esrow agent licensed under ORS 696,505 10 698.585.
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" STEVENS-NESS Law Pup. co.. p ND. ORE.

This deed applies to, inurcs to the benelit of

tors, personal repr
contract secured hereby,

wes,
whether or not named as a

masculine gender includes the feminine and the neuter,

s and assigns, The term beneticiary shall mean the holder and

er.

described note and this trust deed are:
ses (see Importans Notice below),
iness or commercial purposes other than agricultural
and binds all parties hereto, their heirs, legatees, devisees,
owner,
beneticiary herein, In [construing this deed and whenever th
and the singular number includes the plural,

adminisrmlors. execy-
including pledgee, of the
¢ context so requires, the

IN WITNESS WHEREOF, said grantor

—

* IMPORTANT NOTICE: Delete, by Hning out, whichey
riok el g ou ~

er warranty {a} or {b) is
ke vhly

;- y. {a} is I
is' defined in

2 ry MUST: comply “wit
disdqs'u;és;f,for this purpoase, i
the -purchase .of o dwaelling, use Stevens-Noss . Form No.
if this Instrument -is "NOT to be“a first lien, or is not
of & dwelling ‘use Stevens-Ness Form No,"

to

Y is a creditor

en to finance
1305 or equivalent;

trice 1., Brandon

1306, or ¢ q

with the At is not required, disregard this nofice.

‘(ifxiho :Ibn;ur' 6} lﬁ. obove js o <orporation,
use !ho _hmn of acknowledgment opposite.)
STATE.OF OREGON, * .

5 19:.:82

Personally appeared ‘the above named......

RN w’.,') '.‘
1'; Y -;‘@fvi_%n?;nussmn expires: ?’a 7—
e W . B :

o lantd '&zknqwledged the foregoing ns!ru—
= -.voluntary act and “deed.

£3

finance ‘the purchose

STATE OF OREGOX, County of.. ...

Personally appeared ... . ... . OO criiveeiee...and
e s L who, each being ftirst
duly sworn, did say that the former is the .

president and that the latter is the

a5 that the seal allixed to the foregoing imstvammns is the
Corporate seal of said Corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of j¢s board of directors;

. .and each of them acknowledged said insttument tao be its voluntary act
and deed.

Before me:

Notary Py ic for Oregon (OFFICIAL
SEAL)

My commission expires;

pom X
RIS

” To be

HIEQUES‘I' FOR FULL RECONVEYANCE

visd only when obligations have been pald.

herewith together with said trust deed) and to reconvey,

RS S0

ostate now Keld bytyou whder ik

Lo not lose or destroy this Trug Deed OR THE NOTE which iy secures

“TRUST DEED.

-+ (FORM Na.. 881)

Grantor

AFTER RECORDING RETURN TO v
Roy: Allep e
RA- e, Do 433
Bonanza, OR 97623

felr 2

o same. Mail feconveyance and docunients

eIy

delivered to you

wx'thqut g_vqrrdixty, to id trust deed the

- Both must be delivered 1o the trustee for

s will be made,

,_“ \

STATE OF OREGON, : ‘}SS

County of
at the within instry-

ment was received for record on the
..,..l.Q..,.d:zy of .. Dec,
at}?
in book reel 'volume
pagel 7555 w-0r as document /fee/ file/
insttument / microfilm No.18,25_l,...,‘.....,
Record of Mortgages of said County.

Witness my hand and seal of

 County affixed.

SPACE RESERVED
FOR
RECORDER'S ‘Use

L




