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NOTE AND MORTGAGE ~ ’ ' N St
MITLER and BARBARA E. MILLER, husband and wife

mortgagen Lo the STATE OF OREGON, represented and acting by the Director of Veterana' Affairs, pursuant to ORS 407.03¢, the following dencribed real

property located in the State of Oregon and Gounty of ... KLAMAIH

The South 6 feet of Lot 2 and the North .62 feet of Lot 3, in

B]dt_:kf},v”bf FIRST ADDITION TO’' TONATEE HOMES, according to the
official plat thereof on file in the office of the County Clerk

{of ‘Klamath County: Oregon.

. ~ Do
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B . R .
together with the ~hert rights, privileges, and appur including roads and ts used in ion with the pi
electric wiring and fixtures: furnace and heating system, water heater, fuel storage recep plumbi venti water and irrigating systems, pumps.
electricnl service panels; screens, doors; window. shades and blinds, shutters: cabi . built-ins, linol and Noor coverings, built-in rtoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and nll fixtures now or hereafter installed in or on the premises; and any shrubbery, flora. o¢
timber now ing or hercafter planted or wi and any repla ts of any one or more of the foregoing items, in whole or in part, all of which

ing h
are hereby declared to be appurtenant to the land, and all o

to secure the payment of _Forty=two..thousand. five..hundred.and.no/100:

the renta, iasues, pnfi profits of the mortgn property:

= o o o e 2 e 4 om0 = Do) ATR

and interest thereon, evid d by the foll

1 promise to pay tothe STATE OF OREGON: FOFty-tWOthousandfivehundredandno/] 00.‘.—.-&.—.,—..—..—9—
A :!::::"'Dollam(5.42.,500..003.?:. ===, with interest from the date of

initial disbursement by the State of Oregon, at the rate of ]0. 5- reent per annum until such time as a different interest rate
is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United States at the office of the Director of

Veterans' Affairs in Salem, Oregon, as follows:
mmmmmemm a5, 389.00 00 the

53 89 '00—-_--—---- an or before ‘January]’]983

“1st.of.every. monthz-sszmm==rereatier, ptus ONE=twel fLh. of: === the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full of the principal, i and ad = shall be
fully paid, such pay to be applied first as i on the id bal . inder on the principal.

The due date of the last payment shall be on or before .. December]p 201 2??:,"“

In the event of t fer of hip of the p or any part thereof, I will continue tobe 1 able for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

This note is.secured by a mortgage. the terms of which are made a part

B MilTer ™

" The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
nénéon covenants that he owns the premises in fee simple, has right to mortgage sarne, that the premises are free from encumbrance. that

' The mo!
he will warrant and defend same forever aguainst the claims and demands of all persons whomsoever, and this covenant shall not be extinguished by
foreclosure; but shall run with the land. .

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay s}l debtn andd monoys wocurl hoervby;

2. To anllow the Representativen of the Directar of Veteruna' Affaim of Qregon o make reasonable tnnpection of the premines during the Jile of the loan,

b lich: i1d

3. Not to permit the buildings to vacant or fed; not to permit the 1 or d of an or impr now or
hereafter existing; to keep same in good repair; to complete all construction within a reanonable time in nccordance with any ngreement made between
the parties hereto;

Not to i;errnil the cutting or rermoval of any timber except for his own domestic use; not to commit or suffer any waste:

4.
Not to ﬁcmil the use of the premi for any objecti ble or unlawful purpose;

6. Notto mnﬁit any m:i.' tien. or ance to exist at any time; if mortgagee in required to defend agai al it to lose a lien or
encumbrance, mortgrgee may ndd any attomey {ees or costx incurred to the principal. to bear interest ax provided in the note; if mortgagee pays any
liena, - taxen, or other hrances, such pay may alro be added to the princi 1. to bear interest as p ded in the note;

7. Mortguague is authorized to pay all ronl property taxes asscnsed ngainut the premiises atd add sarme to the principal, vach of the advances to bear interest
as provided in the note;

8. To keep all buildi ingly d during the term of the mortgage, against loas by fire and such other h ds in such ec y Or
and in such an amount as shall be satis{actory to the mortgagee; to deposit with the monfagee all such policies with receipts showing ?z\ymcnl in (ull of
all p i all such i « shall be made payable to the mortgagee; insurance shall be kept in force by the mortgagor in case of foreclosure until
the period of redemption expires; - PR T

et *
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itled to all P sation and d g ived under‘l"ig‘ht of cmlnen.t domain, or for any security voluntarily released, same to

9. Mortgagee nimll be.
be applied upon the indebtedness;

10. Not to ienue or rent the premises, or any part of rame, without written consent of the mortgagee:

11. The borrower must obtain prior written consent from the Director to transfer ownership or possession of property that is security for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly noulg:amongngee in writing of a tranafer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of transfer. Transferce shall pay interest as prescribed by ORS 407.070 on

all payments due from the date of transfer. In all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made in so doing including
the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw interest at the rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by this mortgnge.

Default in any of the covenants or agreements herein ined or the expendi of nny portion of the loun for purpones other than those spacified in
the application, except by written permission of the mortgagee given before the expenditure iz made, shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without hotice and this mortgnge subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search. attorney fees. and all ather costs incurred in connection with
such foreclosure.

Upon the breach of any covenant of the martgage, the mortgagee shall have the right to enter the premises, take possession, collect the rents, issues and
pni»ﬁut and apply same, less reasonable costs of collection, upon the indebtednens and the mortgagee shall have the right to the appointment of a receiver to
collect srame,- - -~ °

The covenants an
parties hereto, - . T :

7 “1¢ in distinctly. understood and agreed that this Aote and mortgage ore subject to the provisions of Article XI-A of the Oregon Constitution, ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have becn issued or may hereafter be issued by the Director of
Veterans. Affairs pursuant to the provisions of ORS 407.020.

WORDS S: TI‘"Ae

greements herein shall extend to and be binding upon the heirs, executors, administrators, successors and assigns of the respective

T TS N SN s TR T
shall be d& d to include the ini: and the si lar the plural where such i are appli herein.

i
H )
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: aé" (Seal)

Yeathara E. Miller

" N
IN WITNESS WHEREOF, The mortgagors have set - their -hands.and seals this 3 04:“'

{Seal)

s e ACKNOWLEDGMENT,' o :
S‘I‘A'I'E bﬁom:cc‘m; e l Tl o L :
" County ot Y /(W 207 ' }s"

Before me, a Notary Public, personally appeared the within

Richard L. Miller and Barbara E. Miller

a4

his wife, and acknowledged the for ing instn t to be thelr ary

act and de\f‘."‘“”‘””fu
S s é‘ 0 277

_-;W‘Imgs oy hgid afdofticial seal the day and year last above written.
\"1“\' witie, e N s,
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:"‘a My Commission expires ‘Jy/ﬂ & a?l / 46’6'
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MORTGAGE .

Vo707

Loan Number

FROM TO Department of Veterans’ Affairs
STATE OF OREGON, }
ss.
County of Klamath

1 ccrt}!& that the wlﬁﬂq was ix:ecelvgd 'nnd‘tliﬁly recorded by me in .

,Klama.thh .. County Records, Book of Mortgages.

1-9_82-~Eveul-yf;-?i?yiéhne~K3;ama;t~1f°““‘>"—— —E}erk—

Deputy.

Fited ... 1 2=10-82.. 11241

s at-o'clock A’/L? J 07
- Klamath ) . - o By\q‘\‘\ﬁ’}flc V / Z{@ﬁLCL&\ ..... Deputy.

County

After recording return to: (/

DEPARTMENT: OF VETERANS' AFFAIRS
General Services Building . . ..

- Salem, Oregon 97310 * s .
LS




