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- - “THIS TRUST DEED, made this day of .. December - /@ | T 75 B2 between
LLOYD E. CHIDESTER and HELEN L. CHIDESTER, husband and wife-=---==7=m=====2=
as Grantor, Mountain Title Company===---===-===-n==2sIISTTITSTITISTIIRIININ.., as Trustee, and
s Grantar, L T snsnnnnnmans

as Benéficiéu;y; B e ’ -
- - WITNESSETH: IR .
st, with power of sale, the property

Grantor irrevocably grants, bargains, sells and conveys to trustee in-fru
i K]amath County, Oregen, described as:

The Northeaster]y 100 feet of Lot 1, Block 35, HOT SPRINGS ADDITION to the City
of K]qmath;Falls;‘according to the official plat thereof on file in the office
of thefCountyf01erk»bf%K]amath County, Oregon.

together with all and ingular the t ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE -PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

EVEN THOUSAND. EIGHT HUNDRED: AND.NO/100-=zzszssmzmsssssmsnmnsnsnsssses

sum of .

e ""f"T'.'.777'?.7.71".,'.."...($].:,.800 -..O,Q,),,"T.:T.:.:.:Z.‘.Dollars, with interest thereon according to the terms of a promissory
|~ note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
¢~ not sooner paid, to be due and payable December B ., 1985

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
c=sbecomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
_sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
- “then, at the benelficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
erein, shall become immediately due and payable.

The above described real properly is not currently used for agric

§, timber or grazing purposes.

i To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in :
= 1. To protect, preserve and intain said “property" in - good dition - éranting-any or creating any restriction thereon: (c) join in any :
Land repair;-nat to remove or d. lish any building or imp: ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge :

* notto commit or permit any waste of said property. - .. s thereol; (d) reconvey, without warranty, all or any part of the property. The
2."To. comiplete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons

Emant any buildig.or improv t which may be constructed, damaged or legally entitled. thereto,” and the recitals therein of any matters or tacts shall
. gestroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereof. Trustee’s tees for any of the
A Py gt 3

R .. To comgly with all laws, or Cred ? ts, condi- services mentioned in this paragraph shall be not less than $5.
_ lions and restrictions affecting said property; it the beneliciary so requests, to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
vy ing such I A ts pursuant to the Uniform Commer- time without notice, either in person, by adent or by a receiver to be ap-

fdin in . n

cial Code as the bencliciary may require and to pay for filing same in the’ pointed by a court, and without regard to the adequacy ol any security for
-~ “proper public ollice ot "ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. ST issues and profits, including those past due and unpaid, and apply the same,
- . 4, To provide and continuously muaintain” insurance on the buildings Tess costs and expenses of operation and coll it including r ble attor-
now Or hereafter.vrected on the said premises against loss or damage by firo ney's Ires upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t elicy i e require, in liciary may determine.
an amount not lesi'than S}FUL"LTNS’URABEE“VA{W » writ!rr; in 11. The entering upon and taking possession ol said property, the
t4

to the bene ., with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of lire and other
palicies of insurance shall be delivered fo the beneliciary as soon as insured; i policies or ion or awards for any taking or damade of the H
it the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or i

deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done i
tion of any policy of insurance now or hereafter placed on “?h buildings. pursuant to such notice.
the beneliciary may procure the same at frantor's_cxpense. e amount . .
cdllected,unde’(" anyylire or ‘other insurance’ policy ‘may bgenpplied by beneli- 12. Upon default by grantor in payment of any indebtedness secured
clary 'upon any indebtedness secured heréby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the benefitiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately il;t an[d' Pﬂl)’ﬂbk}-‘_ln Sud:_':g
any_part thereol, may be released to grantor. Such application or release shall  ¢vent the beneficiary at bis '-"Fc"""hm"y proce l’° ‘l”‘c ose rhis l":!“edeb
ot cure .or waive any default or rnotice of delault hereunder or invalidate any '™, equity as a moridage or direct the trusree to loreclose this trust de oy '
act done pursuant to such notice. . advertisement and sale. In the latter event the b_enehclary or the trustce all
5. To keep said premises free from construction L'ens and to pay all execute and cause to be recorded his written notice of detault and his election
taxes, assessments and other charges that may be Tevied or assessed upon or 2 sell the said described real property 1o satisly the obligations secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereol as then _"‘:;","doRb)S' é’;“}‘ﬂond %';C;;g to foreclose this trust deed in
to beneficiary; should the grantor 1ail to make payment of any taxes, assess- the manner provided in . to 86.795.

ments, insurance premiums, liens or other charges payable by grantor, either 13, Should the beneliciary rlect to foreclose by advertisement and sale i
by direct payment or by providing beneliciary with funds with which to then altzr default at any time prior to live days belore the date set by the :
make such payment, beneliciary may. at its option, make payment thereof, trustee lor the trustee’s sale, the gdrantor or other person so privileged by ;
and the amount so_paid, with interest ‘at the rate set forth in the note secured ORS 86.760, may pay lo the benet y or his s in interest, respec- i
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due, under the terms of the frust de'ed and the H
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in H
frust deed, without waiver of any rights arising from’ breach ‘ol any of the enlorcing the terms of the obligation and trustec's and attorney’s fees not ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described, ax well as the drantor, shall -be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismivsed by
described. and all such payments shall be immediately due and payable with- the trustee.

out motice, and the nonpayment thereo! shall, at the option ol the beneliciary, 14. Otherwise, -the sale shall be held on the date and at the time and
Cinder all’ sums secured by this trust deed immediately due and payable and -~ place designated in the notice of sale or the time (o which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustec may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . : . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to pll'e;f e recitals in the deed of any matters ol lact shall be conclusive proof
alfect the security rights or powers ot beneliciary or trustee; and in any suit, .of the truthfulness thereof. Any person, excluding the trustee, but including
action or froce;;'dirllﬂ inl which flhl'h'?e";i';;”f or ""’;’ee m:}’ ‘:&Pﬂh including  the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure o this . to pay all costs a expenses, in- N o .
cluding evidence of . title and " the beneliciary's or trustee’s_attorney’s {ees: the shall .:psiypzlf: I;,r‘;:e‘;: :elll:.ﬁur‘::a::’::';l;eo?o: le)utg:o:;%::r:}n;:{:s;:
amount ot attofney's feoes mephoned in this paragraph 7 in all cases shall be cluding the compensation of the trustee amd & reasonable charge by trustee's
ired by the trial court and in the event ol an appeal trom any judgment or attorney, (2) to the obligation secured by the trust Jeed, (3) to all persons
decree of the trial court, seantor lurther agrees to pay such sum a3 the ap- having recorded liens subsequent to the interest of the trustee in the trust
pell'alr court shall adiudge tcasonadle as the benelwciary’s o trustee's atfor deed @5 their inferests may appear Tn the order of their priority and (4) the
ney's leen an such appeal, surplus, il any, to the grantor or o his successor in interest entitled to such

It is mutually agreed that: i surplus.

8. In the event that any portion ot all of uuz property :2!" :0 _“\k;ﬂ 16. For any reason permitted by law beneliciary may from time to
under the right of 0 oF € _beneliciary shall have the  gine appoint & successor or successors (o any trustee named herein or to any
vight, if it o elects. to require that all or any portion ol the monies payable  qrcceisor trustee appointed hereunder. Upon such sppointment, and without
I Apensation for such fakind, which ate in excess of the amount rrquired  conveyance 10 the succemor fruiier. ihe Hatter shall be vested with all title,

to pay all reasonable cosfs, expenses and atforney's lees necessarily, paid or powers and_duties conlerred upon any trustee herein named or appointed :
l"Cll'(::Jdb"’K K{'.""""' in such P'“";:‘"R" t:’:-‘r:«’l l:: :’:"‘. .“"‘db"’;:l":'.‘".‘; I:";l hereunder. Each auch appointment and substitution shall be made by written !
applied by it first upon any reasona "‘ cos| d exp id“ nd & o b"_ b_“ . instrument executed by bencliciary, containing relerence to this trust deed §
both in lhem:;:al anfcd, ndc‘:l;t’ ’-b A ."! ’}:‘a ornmlc:a,"ndegltdn::; and its place of record, whick, when recorded in the ollice of the County i
o e e bl I o T b B R S i f he st e
d hereby; and. g ense, nke . shall be conclusive proot of proper of the rustee,
;:i:;;:t‘l;m’:;';"::xrz‘:eﬂ;‘:};’;"::u;:cem" Trolv"‘ff"‘"g s"d_' com- 17. Trustee accepts this trust when this deed, duly executed and
P9 At any time and from time to time upon’ written request of bene- - "‘b',‘."""zdg‘d ”u""d‘ a P“b"‘lc """"{ "nd‘?"""s‘i;d by law. Trustee is not
ficiary, -payment ol its fees and presentation of this. deed and -the .note for-. . 97 idated to notily, any party hereto ol pe ding sale under any other deed ol i
» : Tats e p H trust-or. of any -aétion or. proceeding in which grantor, beneliciary or trustee :
shall be a party unless such action or proceeding is brought by trustee. H

{

endorsement (in case of full reconveyances, 1 ),
}e the liability ol any person for the payment of the gndeblednen. trustee may

NOTE: Tha Trust Dead ‘Act provides that the truitee hersunder must be “either ‘an’ attormey, who iy on adtive member of the Oregon State Bar, a bank, trust company

or savings and loan ossociation outhatized to do business under the lows of Oragon of the United States, o title imuronce company vuthotized to inwre title 1o teal

property of this state, its subsidiaries, affiliates, ogents or bronches, the United States or any ogency lhuoa'. of on eictow agent licensed undor ORS 496,505 19 656.585., .
y




TN,
N e
.

‘to American
and that he will'warrant an,

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are:
(a)* prima(ily for ‘grantor's bersonal, family, household or agricultural Purposes (see Importane Notice below ),
(b)) for an organization, or (even it grantor is a natural Persan) are for business or commercial purposes other thanp agricultural
- purposes. . R i -
.This deed applies to, inures {o the benefit of and binds all parties hereto, , devisees, administrators, execu-
tors, personal repr ives, s and igns. The term bene!iciary shall m 'der and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In fonstruing this deed and whenever the context so requires, the
line gender includes the fermini, and the ‘neuter, and the sj, gular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
. S g .

* IMPORTANT‘ NOTICE: Delete, by lining ou, *vhichevar warranty (a) or (b) is
no? opplicable; if warranty (o) is plicable .and the. benefici ty is @ creditor
as such word is defined in the Tmlh-ln-londlng Act and Regulation - Z, the
beneficiery’ MUST comply “with the' Act “and 'Regulatig by king . required
discl ;- for this ¢ 0f this instrument i 1o .ba’a FIRST fien o finance
3-Form No. 1305 o equivalent;

'or 1S not o’ finhn:e"lha_ purchase

] 1306, or quivalent. If compl;
with the Act is not required, digngmd this notice, .- . . .. SR

{1f the signer of the chove is @ comoration,
ue- the form of c:kr!owltdgmenl oppesite.}

L {oRs 93.490} e
STATE OF OREGON, County of . _

STATE oF OREGON,
County-of . Klamath: & BRI 7 T
Dece L SRR , 19, P ) ) Personally appeared S
Personally appeared the above named ]de . STt L L who, each being first
y ChidESterand He]en L- Chidester S duly sworn, did say that'the former is the..
e L . " president and thag the latter is the.
secrefary of

. that the seal atlixed to the foregoing instrument is the
T TR e T Corporate seal of said Corporation and that the instrumeng was signed and

s dnd ".'gclmowledged the foregoing instru- - | sealed in behalf of said corporation by authority of jfs board of directors;
}'{;’;;1619 &‘_}‘{t{:]ei " .Voluntary act and d??d- - and each of fhem acknowledged said instrument to be its voluntary act

a corporation,

and deed.
Before me:

, N;E&;'é&i}ié'i;{}"é}'ég?'c;}{""" (OFFICIAL
. S SEAL)
. My commission expires: :

* - REQUEST FoR FULL- RECONVEYANCE
- Te be vied only when ehligations have been paid,

Trustee

The undérsigned is the legal owner and Bolder of all indebged s secured by the foregoing truse deed. All sums secuceq by said
trust deed Have beer; tully paid and satistied. You he, 1 Payment to'you of a; Y Sums owing to you under the terms of
said~tmst'deed'or’pursuanr to statute, ‘1o, éay 3 evi . tedness secured by ‘said trust deed (which are delivered to you
herewith together ’vvqithog{}'vﬁr{anty, ~to-the -parties designated by the terms of said trust deed the

: il reconveyance nd documents 't ¢ el I Ll

e STATEjOF:OREGON,

¥ ,“Cmintjﬂ of ... )

' 1 L;erti(‘x' that the within instry-

ment was received for record on the

LN Ly A3 -day. of Dec. 19.82,
R AL at.9; 7..M,..4\o'dockA..h!.. and recorded
SPACE RESERVED in book /reel/volume No... . .MB2 ..
e FOR --page. L1578 or ay document/fec/ﬁle/
. ECORDER'S Use - - instrument /microfilm No. 182.67.._,....,.,
. Record. -of Mortgages of said County,

-~ Witness my--hand -and seal--of

‘‘County. affixed. . . : e

Titvg
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