@, /15 el 3855 |

18273 MODlFlCATION OF MORTGAGE OR TRUST bEED -

2

THIS AGREEMENT, made and entered into this 10th__day of __’__D_eg_%‘_li)_";r————‘ 19.82 by and between
MERLE D. YOUNG_and JOANNE YOUNG husband and wife

hereinafter called the "Borrower(s)" and WESTERN BANK, an QOregon banking corporation, hereinafter called the #Bank’:
WITNESSETH: On or about the 1st day of February ,19 82, the Borrowerls) {oF the original
makerls) if the Borrower is an assignee of record) did make, execute and Jeliver to the Bank that certain promissory notein the
$_2_5_,9_0_(_);0,0__——- payable in mmﬂﬁ!ﬁﬁ&%\lments with interest at the rate of 17.25 % per annum. For the
yment of said promissory note, the Borrower(s) {or the original maker(s) if the Borrower is an
make, execute and deliv;r to the Bank their certain Mortgage or Trust Deed, hereinafter called a
U,

f ebruary 1 1982, conveying the following described real
State of _Qreson to-wit:
Lot &4 in Sect wnship 39
£ the Willamette i 1ying West of way line
rnia Northeastern Railway. Company, SAVING AND EXCEPTING that property
described in peed Volume 289 page 623, Deed records of Klamth Countys Oregon,
and "also excepting. any portion thereof lying within existing roadways, ditches,
canals and iaterals.

.vgh'\ch Security {nstrument was duly recorded in the records of said county and state.

* . Thereisnow due and owing upon the promissory note aforesaid, the principa\ sum of *TWENTY FIVE THOUSAND AND

NO/100% x k x ok kR KX x x % % _x % xx Kk Kk ® F K bOLLARS($7-5000-00

“together with the accrued interest thereon, and the Borrowerls) desire a modification of the terms of payment thereof, to which
the Bank is agreeab\e on the terms and conditions hereinafter stated and not otherwise.

NOW THEREFORE, ideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do herebx ag‘ree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in mﬁhﬁn&a *TWENTY FIVE THOUS NO/100* * . x x x % x %
DOLLARS (5__2_5_‘90_0;0,0_—-————) each, Minterest on the unpaid balance at the rate of 14.50 %
per annum. i WMM gy xaEnd3X
}ﬂinXXXX WWW““‘
shex e final payment of principal and interest if not sooner paid, shall be due and pa
March 1983 \f any of said instaliments Of either principal of interest ar paid, the entire

n oWing shall, at the option of the Bank of its successors in interest, pecome immediately due and payable without
notice. .

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security instrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree t0
comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and
made apart of this agreement.

IN WITNESS WHEREOF, the Borrowerls) have hereunto set their handls) and sealls) and the Bank has caused these
presents to pe executed on its behalf b its duly authorized representative this day and year first hereinabove written.

WESTERN BANK

ignature
Sht and Manager

* - and acknowledgéd the foregoing instru

’ NN S Return Lol
et rn Bank
I . p. 0. Box 669 Not ORECON
T e  amath Falls. OR 97601 My commission expires 2-26-83 .
- state of OREGON: COUNTY OF KLAMATH: SS-
1 hereby certify that the within {nstrument was receivad

A2 .
‘. ;_71:

o
N

and filed for record on the
13 day of Dec. A.D., 1982 at9:45 o'clock A M-y and duly recorded in
EVELYN BIEHN
Vol Mgzof Mtge on pszge]:zsgﬁ . €Q

Fee $ 4.00 v deputy
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