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rrE Morraacor.... JOSEPH. T GLASSCOCK and.KAREN. R...GLASSCOCK, .husband..and..wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterana® Affairs, pursuant to ORS 407.030. the following deseribed real
prvpey‘t){ lac{u.ed in_ the State of Oregon and Countyof ..... KLAMA.TH

. Lot.7, Block T, of BRYANT TRACTS NO..:2; less the Northerly 75 feet thereof,

according to the official plat thereof on file in the office of the County
.= Clerk -of Klamath:County,:Oregon. = ro oo oo o roo s :

together with the heredi rights, privileges, and appur luding roads and used in connection with the premises;
electric wiring and fixtures: furmnace and heating system, water heater, fuel recep plumbi ventilating, water and irTigating systems, pumps,
electrical service panels: screens, doors; window shades and blinds, sh s; cabi built-ins, linol and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers. dishwarhers: and all fixtures now or hereafter installed in or on the premises; and any shrubbery. flora, or
timber now grvwing or hereafter planted or growing hereon: and any replacements of any one or more of the fo: ing items, in whole or in part. all of which
are hereby declared to be appurtenant to the land. and all‘of the rents,-issues, and profits of the mo property:

-
(S....5.9./.]0.-00:::.1‘....). and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON: Five.thousand.seven. hundred seventy.and.no/100===.
. mm === === Dollars 85,5, 770, 00===
initial disbursement by the State of Oregon, at the rate of ] 0.5 until such time as a different interest rate

- per
i established pursuant to ORS 407.072, principal and interest to be paid in lnwfurmnney of the United States at the office of the Director of
Veterans' Affairs in Salem, Oregon, as follows: -

§.68.00===m=mmm=emnorbefore January ],,..].9,8.3:-..
of .every.month - =====_ thereafter, plus

successive year on the premises described in the mortgage. and continuing until the full amount of the principal, interest and advances shall be
i i st on tl id batl i incipal.

o o om0 e v o -

, with interest from the date of

= o e oo o= o w1 = o o e e > 2% Tthe nd valorem taxes for each

Yiod K)

fully naid, such payments to be apr first as ir e P the r on pr
The due date of the last payment shall be on or before Decembel‘

o 00 o - e O O W S

In the event of transfer of ownership of the premises or any part thereof, 1
interest as prescribed by ORS 407.070 from date of such transfer. e

This note is secured by a mortgage, the terms of which are mnde’ﬁ part hereof.

patedat . KLAMATH. FALLS, OREGON. ...
Decemberc.. . 101082~ .

“Thé 'mortgagbr or sdbscqueht owner may ;‘my a“ or any part of the loan at any time without penalty.

’ The mortgagor covenants that he owns the premises in fee simiple, has right to mortgage same, that the premines are free from encumbrance, that
he will warrant and defend same forever against the claims an demands of all perrons whomsoever, and thix covenant xhall not be extinguished by
foreclosure, but shall run with the land.

N MOR’PGAGOR FURTHER COVENANTS AND AGREES:

1..: To pay all dcﬁu and moneys secured hervby;

2. 'l.‘n hlloﬁr:the Representatives of the Director of Veterans® Affairs of Oregon to make reasonable inspection of the premises during the life of the loan;

' 3.°° Not to permit the buildings to b vacant or jed: not to permit the r h
hereafter existing; to keep same in good repair; to complete all construction withinar ble time in
the parties hereto; -

of any buildings or imp now or
d; with any agr made

4. Not to permit the cutting or removal of any timber except for hin own domestic use: not to commit or suffer any waste;

5. Not to bomlt the use of the premises for nny objectionable or unlawful purpose;

6. Nnt'to Ppuermit any tax, ..‘ lien, or Bronce to oxist at any time; if mo in required to defend agni al tu foreclome n lien or
encumbrance, mortgagee may add any attarney foon or coats incurred to the g:innpu\. 10 bear interest as provided in the note; if monrtgugee pays any
liens, taxes, or other brances, such payments may also addid to the principal, to bear interost as provided 10 the note;

7. Mortgagee is nuthorized to pay all real property taxes «d againat the premises and add name to the principal, vach of the ad to benr in
as provided in the note;

8. T‘o keep ‘a‘ll ‘buildi noeasi ly. i d during the term of the mortgage, against loss by fire and such other hazards in such company or companiex
and in such an as shall be s <y to the mortgugee; to deposit with the mortgagee all such policies with receipts showing payment in full of
all premi allsuch i shall be made payable to the mortgagee; insurance shall be kept in force by the mortgagor in case of {oreclosure until

the period of redemption expires:

oot




oo

ortgagee shall be entitled i o}; compensa 'iioﬁa};ddamm' received under right of erniy nt domai
be applied upon the indebtedness: b minen "
10. Not Am lease br reni the Premises, op any-part of snme,

sion of Property that js *ecurity for a Joan obtarned
ot f mortgugee in writing of o trunsfer of ownenhip
ransfer, Transferve SKA" pay interest ay Prescribed by ORS 407.070 on
rtgnge shall remain in fun force and’ effect.

The mortgagee may, CIIgagor, perform same in whole or in sodoing including
the employment of an at Te compliance with the terms of or the note shal} dpr: rate provided in the note and all
such expenditures shall be immediately repayable by the mortgagor without demand and shall be secured by thir mortgage.

Default in any of the covenants OF Agreements herein contained or the expenditure of Any portion of the loan for Purposes other ¢
application, except by Written Permission of the mortga, i the expenditure j5 made, shall cause the entire indebtec
mortgagee to me immediately due and payable without notice and this mortgage subject to forecl .

The failure of the mortgagee to ex

In case foreclosure js
such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall
pr?.fita and apply same, less reasonable costs of collection, upon the indeb:
collect same.

han those specified in
at the option of the

have the right to enter the Premises, take Possession, collect the rengs, issues and
tedness and the mortgagee shalj have the right to the Appointment of » receiver to
enants and Bgreements herein shall extend to and be binding
reto. .

upon the heirs, executors, ndminis:mtcm, successors and NNIgNS of che respective

AR are subject to the Provisions of Article XI.A of the Oy,

gon Con:x(itu(ion. ORS 407.010
to all rulex nnd regulations which have been | i
07.020,

=eued or may hereafter be issued by the irector of
deemed to l:néludc l}:é .Ieminine. and the s pplicable herein,

KAREN R; GLASSCock

STATE OF OREGON,

County of ___

Before me, a Notary Public,

............ GLASSCOCK.. .

and ncknowledxed the foregoing Instrument to be thE'lY‘ voluntary
act and deed,

GLASSCOCK and_KAREN

el SRS

WITNESS by hang and official seal the

readoa :

day and year last above written,

MORTGAGE

- TO Department of Veterans' Affairs

County of .

. County Records, Book of Mortgages,

2739, lhe w37 day o¢Dec 82 elyn.,.Biehnw.Klama.th. County,

Fitedl2=1.3-82

“County M..ﬁ.w.m.m.am...athwm_
: After recording return to:
DEPARTMENT'OF:-VETERANSZ AFF.
General Services Building :
Salqn;})rezon 97310
AR
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