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Loan Number 4 5340 ASSUMPTION AGREEMENT 1.?.?00
: Lol Yy
WHEREAS DEPARTMENT OF VETERANS' AFFAIRS “""MZ—— B ey
g - . s
ol aloan secured by property Bruce Ray Gilinsky and Elizabeth Marie Gilinsky, husband o umesumer
and wife
Fifty Thousand and no/100 potaes__00,000.00
&
by Note and , Trust Deed. Security A or ion Ag cated 0730781 __ oy recorsea voluma et Fee nM&L”]]839']]840
N gag rds for K] amath County, Oregon the ing described p i d therein, to-wit:
411 that vortion of real propertv situated in the NWk Section 20,
Taownship 30 South, Range 8 East of the Willamette Meridian, County
a1 Klamath, State of Oreuon, more particularlv described as follows:
Commencinu a4t the Northwest cntﬁcr Lot 4, Block 5, Tract No. 1GR3,

Cedar Trails, a subdivision recorded in the 0fficial Records, Klamath
Countv, Oreqen, said corner beinag marked by a % inch diameter iron
pin; thence South 00° 02* 50" Fast alonqg the line cormon to lots 4
and 5, Block 5 ot said subdivision 421.63 feet to a % inch diameter
iron pin and the true voint of beqinning for the herein described
property, thencd, continuing alona the line common to Lots 4 and 5,
South DO° 02' 50* Fast 210.81 fect to a % inch diameter iron vin on
the North line of a 60 foot roadway right of wav known as Cedar Trail:
thence, along the lorth line of Cedar Trail, North 89° 45*' 08" East
345,00 feet to a % inch diameter iron pin marking the Southeast
corner of lot 4; thence, alona the line common to Lots 3 and 4,

North 00° 02' 50" Mest 210.89 feet; thence South 89° 44' 20" wWest
345.00 feet to the true point of beqinning.




WHEREAS, said Borrowers are seiling said property and Borrowers and mmmum:mmmmlmmmmwmnomum-mmw perform all the
obligations under said Loan Contract, and said Department of Vetsrans® Affairs is willing to consent to said transter of titie and ion of said

THEREFORE, in consideration of the mutual covenants and agreements herein contained IT 1S HEREBY AGREED AS FOLLOWS:

1. The Department of Veterans' Affairs does hercby consant to the sale and conveyance of said premises by the id Bo to said ¥

zmmrmewmwmtommmmmmemw rity t, and to pert all of the obligati P Aded, it being agreed

and dthatesof sald s _Fifty Thousand Three Hundred Ninety-one and

017/100 __ potars (8 50 301.07 \muuunelnmmnmss__fixe.d———mdsnmm_lﬁ_ﬂ_%wwmm:w.m

Director, during the term of the joan, may perigodlaalry‘ adjust the interest rate if variable, to be paid by the transteree, and that monthly payments shall be made beginning the

day of ___D_ﬁcembﬂr———— 9_82_— in the sum of: 3_5_6_6__0.0—-—— which will increase, it this is a variable mmrest rate loan and it the Director
periodicatly adjusts the varlable interest rato, if there is an increase in property tax, or it there is an in the p it app H

Pvincipa; and interest: 560.00

Tax (est. rzof annual): 6 00

fnsurance:

TOTAL MONTHLY PAYMENT: s 566.00

3. The Borrowers understand that their present liability under said loan shall be t ] by this Ag! t and by the tion by the P ot said loan. it is expresshy
d that this ag! 1 is for the mutual benefit of and te said sale of said property. This loan may be reamortized annually to assura
. amortization in accordance with the final due date on the security instrument. ORS 407 070{4). 407.030, 407. 020.

ThP assumption by said Purchasers is joint and several and shall bind them, their heirs, pe 1 rep: and assigns.

‘PURCHASERS ___W £ ‘/’WW“ BORROWER

Patricia £E. Jimenez 1Y Bruce Ray Gi1insky

STATE OF OREGON ' STATE OF OREGON E V) zabeth Marie Gilinsky

8S.
COUNTYOF e

Onthis day ot

above named 19_;__ personally appeared the above named

ns(rument to be his (thelr) voluntary act and deed. | and acknowledge the foregoing instrument to be his {their) voluntary act and deed.

—

Before me:-, e 'O : Before me:
e U Notary Public 7r %W ~ Notary Public for OREGON
My commission expim: 7 / i & W c ission expires:

DEPARTMENT OF VETERANS‘ AFFA!RS | certify that the within was received and duly recorded by me in

_BY:. ’_~ 4 I/ %1 amath _ CountyRecords, Book of Morigages. No._M8Z
STATE OF QREGON ;
s . . Page_uLoQ)n(m 13 agayo Dec. 1982

elyn RBRiehn Klamath . County clerk

ByU_, /U‘—, 4‘—* - L Daputy.

Flied 12-13-82 4310 atoclock— B M

82 personally appeared the abovae named

Cathy MacNe1 11

t to ba his (their) votuntary act and deed. | Coun Klamath

r

- - N4
Before me: 2 ZZ[ % r 224 %,’ By [V "f[& @4/{,&.‘/&_’—

Notary ubllc for OREGON Altof o ordln‘ return to:
f 1984 W Fee $8.00

o commissionexplss: DEPAIIVENT OF VETCRAAS (FEAIRS
1225 FERRY STREEP S.E.

08-M (7-82) U“[F”} f\'”.f'v ;,9,;0




