EXTENSION OF MORTGAGE OR TRUST DEED

£y
>

i

4R35 - /XY voge L1 LS
HIS AGREEMENT, Made and entered into this., SY . TG of g
19.3. %, by and between THE. BANK_OF NEWPORT

hereinafter called first party, and PauL..P]J..-....S.huma:.e...and Ka:hleendl_’. (Sihgma:e ;r.h%?bag(_ieind:‘ﬂi fe, as
hereinafter called second party, and ... N/A o _an uncivided one- ral i in-erest.

hereinafter called third party; WITNESSETH:

»

RECITALS: On or about Jaruary. 29 .19.82 mace and Kathleen P. Shumate
Chercinafter called mortgagor) made, executed and delivered to The Bank Of a promissory note in the sum ol
[ 75,000100. together with the mortgagor’s mortdage or trust deed (hereinalter called the security agreement) securing said note; said security agree-
ment was recorded in the Mortdage Records of Klamath .. ... County, Oregon, on the ]-]-:h day of ... AUgUS‘C .
19 82 , in book/MXMol% No, M 82 at page 103 thereot R R A A R N N S Rt o S M X E SR NS XS
cate which) ref to said r ded d hereby is made for 2scription ot said note, the terms thereot, the time or times within which said

note was to be paid and a description of the real property securing said note.

The first party herein currently is the owner and holder of said note and securily agreement; the second party herein is {51 the said mortgagor, 3 the
successor-in-interest ol the mortgagor (indicate which) and the current owner of the real property described in said security agreement. The third party, it
any, is secondarily liable for the payment of said note, either as surety, endorser, guarantor or otherwise. The principal balance of said note mow unpaid is
375,.000000. interest thereon is paid to AUQUS: 1 19 82

he second party ‘has requested an extension of the time or times for ths payment of the debt evidenced by said note and secured by said security
agreement and the flirst party is willing to grant the extension hereinalter set forth.

OW, THEREFORE, for value received, the receipt of which hereby is acknowledged by the lirst party, the first party hereby extends the time or
times lor the payment of the current unpaid balance of said note as follows:

Ty

-~

31, 1983. Al

“n Tanmginas,

*The Bank of Newpor: P®rime Rate plus 2.00%, adjusted as prime chanzes.

. o

‘\; The sums now unpaid on said note and the declining balances thereol shall bear interest herealter at the rate of . ... %

“"“way does this instrument changde the terms of said note and security agreement or curtail or enlarge the rights or obligations of th
* only as to the change in the interest rate, il any, and the extenu'_on herein granted.

percent per annum. In no
¢ parties herefo, excepting

— The second party hercby agrees to pay the current unpaid balance of said note promptly at the time or times, together with the interest, above set
<—lorth, interest being payable at the times stated in said note.

he third party, it any, agress to such extension of fime and, if the rate of interest”on said current debt is increased, fo such increase.
v IN WITNESS WHEREOF, the parties hereto have exec
* in duplicate.

IMPORTANT NOTICE: If the above extension comes within the purview of the Truth-in-lendi g Act and Regulation Z and if the first party above im-
poses a charge or fee for granting such extension AND if the obligation described cbove is other than one “upon which the amount of the finance
b

ge is determined by the application of a P ge rate to the unpaid bal ** discl must be made by said first party pursuant to Section
226.8{e) of Regulation Z; for this Purpose, Stevens-Ness Form No. 1313 or ‘equivalent must be used.

(NOTE: Only the first party’s ack d, is required.)
STATE OF OREGON, ) STATE OF OREGON, County of ....Lincoln Jss.
County of Lincoln ;"' Rzl 7Y = :
Novenber 23 19.82 Personaily appeared. ... Zlandia I, Wilson. i
P A SP-AC SO , 19.04...... app N :
Personally appeared the above d. Ga.Pe.Parisi who, being duly sworn, :
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EXTENSION OF STATE OF OREGON, """\
MORTGAGE OR TRUST DEED County of ... Klamath. .. :
: I certify that the within instru-
. TheBankof Newport ment was received for record on the :
a0 T 1l4day of . DecC.. , 1982, !
(DON'T USE THIS at.11:12. o'clockA ..M., and recorded
SPACE: RESERVIED > i
TO ron arconome in book/reel/volume No....... MBZ.....:.on i
LABEL IN COUN. pagel71122 _ or as document/fee/file/
..Paul W. Shumate "":"::f“ instrument/microfilm No. 18352 ...,
; ’ Record of Mortgages of said County. ]
..Kathleen P. Shumate Witness my hand and seal of .
2 AFTER RECORDING RETURN TO County affixed.
. The Bank of Newport Evei§n...Biel? . inty.Clerk. .
. P 0 Box 7 NAME [/ TITLE
Newport, Oregon 97365 By ,—é---’*ff- ~~~~~~~~~~~ - L Deputy




