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THIS CONTRACT, Made this .50 g0 of December , 1982 between |
Monte D. Young and Karin J. Youn ,..husband and wife, g
» hereinafter called the seller,
and Yroest..C: Meyer and Nancy A. Mever. husband and wife, ¢

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of Oregon , to-wit:

The NANW}SW% and that portion of the NENE}SW} lying Westerly of that 60
foot easement described in Voliume M76, page 9837, Microfilm Records of
Klamath County, Oregon, in Section 36, Township 34 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon.

Subject, however, to the following:

1. Rights of the public in and to any portion of the herein described premises lying
within the limits of streets, roads, or highways.

2. Subject to the temms and provisions of any unrecorded Contracts affecting the herein
described premises and any further exceptions that may appear necessary upon the
recording thereof.

for the sum of .. THIRTY. STX .THOUSAND. DOLIARS and.no/100thS. = = = == = Dollars ($.36,000.00..)

(hereinafter called the purchase price) on account of which .. EIGHT. THOUSAND. DOIIARS and no/100ths - —

Dollars ($..8,000.00...... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price to-wit: $28.000.00 . é to the order of
HUNDRED /

the seller in_monthly payments of not less than DOLLARS and 03/100ths — -
Dollars ($.370.03 =) each, .. ar.more. with.no prepayment penalty
payable on the luthday of each month hereafter beginning with the month of January , 19 83

and conti{luing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rafe of I L A per cent per annum from

12-1k-82 - paid, interest to be paid...monthly and *

i eddit o
being included in the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

®(A) primarily for buyer's personal, family, household or agricultural purposes.
(B) for an organization or (even if buyer is a natural person} is for business or commercial
The buyer shall be entitled to possession of said lands on .... . UPOD C]-OS T, I » and may retain such possession so long as
be is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereaiter erected
thereon, in good condition and repair and will not suifer or permit any waste or strip thereol; that he will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charges and municipal liens which hereaiter lawiully may
be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure and keep insured

purposes other than agricultural purpoases.

all buildings now or herealter erected on said premises against loss or damage by fire (with fed de) in an not less than § ... . . . ..
ina y or ¢ is?. Y to the seller, with loss payable first to the seller and then to the buyer as their respective inferests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now if the

buyer shall tail to pay
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
contract and shall bear interest at the rate aforesaid, without waiver, however,

any such liens, costs, water rents, taxes, or charges
to and become a part of the debt secured by this
of any right arising to the seller for buyer's breach of contract,

........ 30 oo days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amount equsl to said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement, save

and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also agrees that when said purchase
price is tully paid and upon request and ugon surrender of this agreement, he will deliver a good and suitici i i i i
unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereo! and free and
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranly {A} or (8} is no? licoble. If y [A) is 1 ;'

and if seller is a creditor,
os such word is defined in the Truth-in-lending Act ond Regulction Z, the seller MUST comply with the Act and Regulation by making discl for this p
use Stevens-Ness Form No. 1308 ar similar. If the contract becames a first lien to finance the purchase of o dwaellin

9 use Stevens-Ness Form No. 1307 or similar.
e MODE@_D.and_Karin J. Young.. ..
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T
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SIS 01 o ¢ (=1 §:3 and Nancy A, Meyer.

P:0. Box 33 =~ T
iew, Ca. 96037~~~

BUYER'S NAME AND ADDRESS SPACE RESERVED
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above required, or any of them, punctually within 20 days of the time limited therelor, or tail to keep any
option shall have the following rights: (1) to declare this contract null and

the interest thereon at once due and payable, (3) to withdraw
and in any ol such cases, all rights and ¥
;ght to the possession of the

seller without any
moneys paid on a
case of such delault all pay:
premises up fo the time of such detault. And the sa
the land aforesaid, without any process of law, and take imm
belonging.

T
right hereunder 10 enlorce the same, Por shall any wai
of any such provision, or as & waiver.of the provision itsell.

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lai‘l to make the baymenh
t i i the

‘he buyer further agrees that ‘failure by the seller at any time to require performance by the buyer ol any

i

erein n the seller at his
ase price with

ct by suit in

void, (2) to declare th
deed and other documents #rom
isting i of the buyer as against the seller under shall utterly cease and de-
scquire y the buyer Rereunder shall revert to and revest in said

nd without any right of the buyer of return, ¥ ton or P tion for

perfectly as it this contract and such payments had never been made; and in

to be retained by and belong to said seller as the agreed_and reasonable rent of said
such delault, shall have the right immediately, or at any time therealter, to enter upon
thereof, together with all the improvements and appurtenances thereon or thereto

vision hereot shall in no way alfect his

ver by said seller of any breach of any ‘provision hereol be held to be a waiver of any succeeding breach

" Upon payment. by the buyer to the seller of a principal installment of $10,400.00

additional to the

shall comply with
(see below)

minirmm required payments

ten acre parcel, of the buyers choosing, of the above described real

the seller shall give the buyer a
property.

deed to & |
The buyer

all applicable laws regarding the partitioning of said property. i

The true and actual consideration paid for this transler, stated in terms of dollars, is :36., 000- 00 . eHowever, T aTmdl rorsideratior
N . .y oi-tire

otor properiy

) P

In case suit or action is instituted to foreclose this contrac
sum as the trial court may adjudge reasonable as attorney’s fees [
the losing party further promi

judgment or decree of such trial court,
party's atforney’s fees on such appeal.

hich is id.

Cindicat

which) &

t or to enforce any provision hereof, the Josing party in said suit or action agrees fo pay such

o be allowed the prevailing party in said

suit or action and if an appeal is taken from any
ses fo pay such sum as the appellate court shall adjudge reasonable as the prevailing

In construing this contract, it is understood that the seller or the buyer may be more than one person or 2 corporation; that if the context so requires,

the singular
shall he ma

heirs, executors, administrators,

IN WITNESS WHERE OF, said

onoun shall be taken 1o mean and include the plural, the masculine, the feminine
e, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.
This agreement shall bind and inure to the ‘beneﬁt of, as the circumstances tay require,
persunal representatives, successors in interest and assigns as well.

parties have executed
signed is a corporation, it has caused its corporate name

the neuter, and that generally all grammatical changes

not only the immediate parties hereto but their respective

this instrument in triplicate; if either of the under-
to be signed and its corporate seal affixed hereto by its of-

geiler = D

ficers quthon’zeﬁeunt by order of its board of directors.
N /(22 - et
nte

C My

NOTE—The
STATE OF. OREGON,
i unty, /Qf .
Pdtsondlly appeared the above name

.Young,...ijin.,J.....Xoung,..‘.-

and acknowledged the foredoing instru-
voluntary act and deed.

public for Oregon 7 / D
mission expires ... L L M f

“Buyer - mrnest €. Meyer
A ety /. T N— N
Buyer —- v A. Meyer

§.;ed. Sex ORS 93.030).

STATE OF OREGON, COUNEY OF comaemmermrsesemmssermsmessssmssir s mssess Jss.
R £ N '
Personally appeared .. - .

who,
not one for the other, did say that the former is the
..president and that the latter is the
.secretary of ...

each for himself an

, a8 corporation,
and that the seal a tixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

. halt of said corporation by authority of its board of directors;y and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

(SEAL)
Notary Public for Oregon
. My commission expires:

L ) ..ORS 93.655 (1) All instruments contracting to convey . fee title to any real property, at a time more than 12 months from the date that the instrument
is cxecuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
ts, or &

veyed. Such .instr !
tics are bound thereby. - -

m dum . thereof, shall be.recorded by the conveyor not later than 15 days after the instrument is executed and the par-

L'ORS 93.990(3) Violation of ORS 93.635 is punishable, upon ‘eonvict(on, by a fine of not more than $100.

Additional provisions:

Until the seller is paid
seller's written consent.

STATE OF CALIFORNIA
COUNTY OF Siskiyou

in full the

On this sixth

thousand nine hundred and eighty-two
Julie Ann Schisler

(DSSG'K!-P‘E}ON—GQMED)

LR

puyer shall not log said land without the

day of December in the year one

before me,
a Notary Public, State of California,

duly commissioned and sworn, personally appeared

Ernest C. Mevyer

and Nancy A. Meyer

are

000000000000000000000000000000
OFFICIAL SEAL b4

JULIE ANN SCHISLER
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
S1SKIYGU COUNTY

05050800

my official seal in the
siskiyou

___known to me to be the person _S_ whose name
subscribed to the within instrument and acknowledged to me

that __t he _Y__ executed the same.

IN WITNESS WHEREOF I have hereunto set my hand and affixed

california County of

the day and year in this certificate first

14y Comumission Expifes fFeb. 15, 1985 °
FRN 'v')o-9940000000060-00000000

24989040000

This document 1s only 3 general {orm which may be proper for use 1 simpie Lransa
and in noway acls, of 15 intended to act. asa subshitute for the advice of an atlotney
The publishet ¢oes nol make any watranty. eithes exprass of impiied as 1o the lega!

chons

above written.

ik ¢ 22 EFornrrs AL 00L g /
7 Notary Public, State of California

validty of any ptovision of the sutability of these forms in any spacihic transact:on
My commission expires 2-15-86
Cuwdery's Form No., 32 — Acknowledgement — General (C. C. Sec. 1190n)
STATE OF OREGON; COUNTY OF KLAMATE; ss.

1 hereby certify that the within instrument vas

received and filed for record on the

14 day of Dec. A.D., 19 B2 at_3:16 o'clock_P__ M., and duly recorded irn

EvIivii oo

s 1]

oy OUH%E ZLERY‘
“ g

vol M82 , of Deeds on page 17762 .

Fec S 8.00

pRE————



