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TN

as Grantor, TCA TITLE..INSUR as Trustee, and
o MELVI Y..and SHERRY..L
as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath.... _County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOS. PERFORMANCE of each agreement of gra

N T AND

HUNDRED. AND_NO/1 i

= Dollars, with interest thereon according o the terms of a promissory

note of even vd'a't; ‘herewith, payable to benefx'ga{:y (I)tr\ order apd made by grantor, the final payment of principal and interest hereof, if
a

not sooner ‘paid, {0 be due and payable ... turity ey 19 e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or. alienated by the grantor without tirst having obtained the written consent or approval ot the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in

1. To protect, preserve and maintain said property in good condition granting any easement of creating any .rtsuic_tion thereon: (€} join in any
and repair; not to remove of demolish any building or improvement thereon: subordination of other agreemen( aflecting this deed or the lien or charge
not to commit or permit any waste of said property: v - thereol; (d) reconvey, without warranty, all or any part of the property- The
. To complete or restore in and workmanlike grantee in any reconveyance may be described as the “person OT persons

. manner any building or imi constructed. darnaged or legally entitled thereto,” and the recitals there:n of any matters or facts zhall

destroyed thereon, and pay W H be conclusive, proot of the truthfulness thereol. Trustee’s fees for any of the
3. To com, i covenants, condi- services mentioned in this paragraph shall be not less than $5.
id property: i the beneliciary s requests, 10 R 10. Upon any default by grantor hereunder, beneficiary may at any
ments pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the iciaty i nd to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security
roper public oftice or oflices, the cost of all lien searches made the indebtedness hereby secured. H i
by liling oflicers of scarchini agencies as may be deemed desirable by the €ty of any part thezeol, in its own name sue or atherwise co
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenscs of operation and coltection, including reasonable attor-
now or herealter erected on the said gremises a damage by fite qey's fees upon any indebtedness secured hereby, 'and in such order as bene-
and such other hazards as thiﬁgﬁfréﬁly i time require, in ficiary may determine.
an amount not less than § L 138 e V& L& ., written in 11. The entering upon and takind possession of said property. the
panis ptable to the ficiary, with loss paya o the lattes; all collection of such rents. jssues and prolits. or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciar. as insured; i policies o1 p tion or awards for any 1aking or damafe of the
if the grantor shall fail for any reason to procure an. ¥ e and_to property, and the application or release thereol as aforesaid, shall not cure oF
deliver said policies to the beneficiary at least lilteen pira- waive any default of notice of default hereunder or invalidate any act done
tion of .':iny policy of insuranceh now Or herealter placed on saidh buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. e amount . .
collected under any fire or other insurance policy may be applied by beneli- 12. Upon default by granter inl payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any ﬂgfgfﬂ;"'"f hereunder, the benelx:mryhmay
may determine, or at option of beneficiary the, entire amount 30 collected, of declare all 5"""?,*‘““" hereby i 'y i:e and .':J,Yﬂblfi,_ In suc d;g
any part thereof, may be released to_grantor. Such application of release shall event ‘.hf peneficiary at his election may proce l“? H," e this ‘lﬂ:;'ed )
ot cure or waive any tice of default hereunder or invalidate any in equity as & mortgage stee to foreclose this trust ge oA
rsuant o Su advertisement and sale. I e A . or !h;d(ru_slee shall
To keep said premises lree [rom construction Lens and (0 pay an  crecute and cause ¢ 4 € t and his "'c"‘:;
taxes, ather charg ied or assessed upon of to sell the said D > 4 jons 3eCUrt
i fy . hereby, whereupon the i Rive notice
against belore any and other tred P and 'q Geed i
charges become past due or deling iv ts therefor thereol as then requin by law and P o in
to benekiciary: should the grantor asess.  {he manner provided in ORS 86.740 1o 86.
i nce premiums, liens_or Z either Id the beneliciary elect to loreclose by advertisement and sale
vidin, ici - i il ich to ¢ ti prior to five days before the date set by the
hereof, the grantor or Other person_ SO privilegcd by
RS to the ici his successors in interest, respec-
tively, t re amount then due, unde! ed and the
by this obligation secured thereby (including costs
from breach of any of the the terms ol the obligation and trust
wth interest as aloresaid, the prop- ovided by law) other tha
shall be bound to the cij be due had no default occurred, and thereby cure
the obligation herein the ¢ all foreclosure proceedings shall be dismissed by
4 and payable with- the trustee.
out_notice, and nonpayment he option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trus ediately due and payable and tace designated in the notice of sale of the time to which said sale may
constitute a br § this trust deed. N . . ge postponed a3 provided by law. The trustee may sell said property either
. To pay . fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel of parcels at
of title search as well as the other costs and ‘expenses ol the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
o connection with or in enforcing this obligation and trustee’s and attorney's  shall deliver 10 the purchaser its deed in form as required by law conveying
tees actually incurred. . . . ithout any covenant or warranty, cxpress or im-
7. To appear 0 and delend any action or proceeding purporting (o Ti i i any matters of fact shall be conclusive proot

allect the security rights or powers ol beneliciary or trustee; and in any suit, ruthiul yson, excluding the trustee, but including

action or F:ocecdirl:g i:'which tlhrhl_aenéli:;ary or !rus;rc may ap;enr. i 7 the grantor and bencliciary, may purchase at the sale.
any suit for the foreclosure O this de to pay & cosis an expenses, in- N . .
cluding evidence of_title and tl}enzn_eﬁciiil{y's or lvus’l‘u?'s_nﬂz;’mcy’s le;s: (ge shall l:g]y!f::np{t&u::ﬁ: sells putsuart :::g:seo}l)o:le)nlﬁ?‘enx(::dmﬁ':in‘:;l':“ig
amount o o' tei ! &.‘ou::':n':i"innm:he e:':n: 'o!l '::,"'.‘,:;f.u ln;:| ‘:n;.j’:‘;‘:“‘:',"' o: cluding the compensatioft O and a reasonable charge by trustee’'s
1 court antor further agrees to . such sum as the & attorney, (2) to the obligat d by the trust deed, (3) 10 all_persons
urt. Ars ' ¥ . P having recorded liens subseque uslee in the trust

judge reasonable as the beneliciary’s of Yiustee’s attor-  deed as their interests may appex Ser of their priority and (4) the
such appeal. surplus, il any. to the grantor of to his successor in interest entitled to such
wtually agreed that: surplus.

8. In the event that any portion of all of said property shall be takent 16, For an f . - ici . H
n " , L. H ', A N . y resson permitted by law Deneliciary ma from time toO
under the right ol t do or ¢ beneliciary shall have the time appolnt a suvcenor Or aucvessora (o any trustee named ){t!ﬂ'n or to any
t so_elects, fo require that all or & n ol the manics P‘y‘?bls successor truates appointed hereunder. Upon such appointmient, and without
r such taking H L ¢ to the successor frusies. ¢he larter shall be vested with all title,
duties confereed upan any frusiee Nerein named or appoint
h appointment itution shall be made by written
¢ executed by beneliciary, 1 ference to this trust de
¢ and its place of record, which, wh in the olflice of the County
pon the indebtedness Clerk or Recorder ol the county of counties in which the property i3 situated,
d agrees, at its own expense, o take such actions.  ghall be conc i ol proper appointment of the successor trustee.
'mstrum;nls ".”. 'h."” be ":c“’"y in. obtaining such com- 17. Trustee acc 1 when this deed, duly executed and
tly upon eneliciary % request. : . Y . )
- Topor bepelileny % (UL wpon wrttyn requet ST ke ledid provided by, . TR
ficiary, payment © es and presentaticn of this deed and the nofe for trust or ol any ac ing in which grantor, beneliciary of frustee
endorsement (in cas Il reconveyances. tor ance!lunon). without alfectingd Shall be a party un roceedi - br. ght by trust
the liability of any person for the payment of the indebtedness, trustee may party r ing is brou, y trustee.

5

NOTE: The Trust Deed Act pvuvidu~|hul the trustee hereunder must be ' either- on cttomey, who is'an_adive member of the Oregen State Bar, o bank, trust company
ofr savings ond loan association guthorized 10 do business under the laws of Oregon of the United States, @ yitle insurance company quthotized to insure Yitle 1o reol
property of this stote, its subsidiaries, offiliates, ogents of branches, the United States of ony agency thereaf, or on escrow ogent ticensed under ORS 496.505 10 $94.585.




The grantor
(a)
(b)

warrants that the proceeds of
primarily for grantor’s personal, family,
for an organization,
Ppurposes.

This deed applies to, inures to the benefit of and
tors, personal repr ives, ors and -assigns. The
contract secured hereby,

l"ne A 1, L Trecd,

the {,

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty

not apg ; if Y (o) is ond the beneficiary
a3 such word is defined in the Truthein-Lend: Act and Regul

the loan represented by the abov
» household
or (even if grantor is a natural

binds all parties hereto, their heirs, legat
term beneticiary shall
whether or not named as a beneticiary herein.

and the neuter, and the si, J:d

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢

and that he will warrant and forever defend the same against all persons whomsoever,

. e described note and this trust deed are:
or agricultural purposes (see I'mportant Notice below),
person) are for business or commercial purposes other than agricultural

d.

devisees, istrators, execu-
owner, including pledgee, of the
never the context so requires, the

he day and year first above written.

(@) or'(b) is
is a creditor

beneficiary MUST comply with the Act and ": i
dieel, .

Z, the

by

; for this purpose, if this ;
the purchase of g dweliing, -use Stevens-Ness
if this Instrument is NOT to be a first lien,
of a dwelling use Stevens-Ness Form No. 1306, o

is to be a FIRST lien fo finance

Form No. 1305 or

or is not to finance the purchase
P ¥ 1"

equivalent;

T eq 3
with the Act is not vequired, disregard this notice,

{IF the signer of the obove is q corporation,
use the form of acknowledgment oppotite.}

STATE OF OREGON, 3
ss.
. County of KIQM@—‘F&‘)

@e_(;”/‘/, 19872

Personally appeared the above named..... . . . .

et and acknowledged the foregoing instru-
ment to

be. . =i . -.voluntary act and deed.
Belore me:
(OFFICIAL .
SEAL) ) -

“N otary P:xblicv for Oregon

My commission expires:

S-29-95

e e L e . -who, each being first
duly sworn, did say that the former js the

president and that the latfer is the.
secretary of

Belore me:

Notary Public tor Oregon ™~ (OFFICIAL

SEAL)
My commission expires:

of all ind

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have baen paid.

» Trustee

Brad

®, o ! all evid

tistied, V. ou he(eby’are directed, o

secured by the foregoing trust deed. All su.
n payment to you of any

debind,

ms secured by said

sums owing to you under the terms of
of i

) and_to reconvey, without warranty,
. Mail reconveyance and documents to . ..

d by said trust deed (which are delivered to you
to the parties designated by the terms of said frust deed the

Beneticiary

Heats

before yonte will be mode.

TRUST DEED

{FORM No. 881)
SYEVENS.NESS LAW pus. co., FORTLAND, ORE,

Beneficiary
AFTER RECORDING RETURN TO

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,

SS.

I certify the within instru-

ment was received for
coom.day of
at.. ..

o0 clock
in book i

Sreel’
.................... or as document/fee/file/
instrument /microfilm No.
Record of Mortgages of

FOR

Witness my- hand and seal of
County affixed.

, is law-




EXHIBIT "A"

e i b i g Lo i e S e e e e

17768

DESCRIPTION

o DESCRI A —

A parcel of 1and located in the Southeast one-quarter of Section 19,
Township 39 south, Range 10 East of the Willamette Meridian, in

the County of Klamath, State of Oregon, more particularly described
as follows:

Beginning at a i et North and 238.71 feet West from
the Southeast corncr of said Section 19, said point also being the
Northeast corner of a parcel of land described in Volume M-71 at

page 7475 of the Deed records of Klamath County; thence West, along
the North boundary of said parcel, 223.96 feet; thence North, 429.26
feet to the south boundary of the U.S.B.R. No. 2 drain; thence south
g87° 56' East, along said drain boundary, 224.11 feet to the Northwest
corner of a parcel of land described in Deed volume 341 at page 154;
thence South 421.18 feet to the point of beginning. .

-»’

STATE OF OREGCN, COUNTY OF KLAMATH; ss.

Filed for record . -

3:41
this_14 day of Dec.. A.D.19_g2¢at dcackp 1a e

duly recorded in Vol mB2_, <f

Fee $8.00




