7 NOTE AND MORTGAGE S
‘Larry T.’Snyder‘gnd‘§9§§njK?Snygen,;hquandwandmwifemmwm;mmmwﬂw~;,

pad

friortgages-to L\m STATE OF OREGON, représénted and ‘acting by the Director of Veterans® Affairs, 'ﬁursuant to ORS 407.030. the follow-

i}:’g described ;eai broperty located in the State of Gregon and County of ..nH“ .......................... :

‘Lots 11 and 12 of OUSE KILA HOMESITES,

‘The Northwesteérly one-half of Lot 10 OUSE KILA HOMESITES (as
~measured along the Northeasterly and Southwesterly lot Tines)
““ALL “in Klamath’ County, Oregon G i

[

together with the ts, h i rights, privileges, and a; nances including roads and easements used in connection with the premises;

electric wiring and fixtures; furnace and heating system, water heater, fuel ptacl bi ilating, water and irrigating systems, pumps,

electrical service p 1 doors; wind hades and bli , oY ; i hﬂlt—tm.iimleums and floor coverings, built-in stoves, ovens, electric

. ginks, air itio refri s, { disk and all fixtures now or hereafter installed in or on the premises; and any shrubber{. flora, or
timber now mor hereafter planted or m hereon; and any replacements of any one or imore of the fo ing items, in whole erin part, all of which
are hereby 1 to be appurtenant to the , and all of the rents, issues, and profits of the ‘mnnga:-%opmpany‘, P R

ETa R " L L R

Eight thousand_two and no/100-;—--‘-7'-\’ PRI SR LA g W

10 secure the payment of

){ and ix}{gres@ tyere?n. a,,‘?d,‘,’s, adﬁiﬁonal "SEClrlti(y {o; “‘; .;x!:tiﬁ'gv‘(;ﬁilgﬁﬁo;’ upon wh;éh: tﬁér; is ;x'i)aliance
owing of SgVENteen thousand four hundred thirteen and. 63/100~======== poitars (,,J],§]3_§,,§_3_

jevid d by the following p! i ;knote: ,-)

. 'X pmmlwtnpny t.o y.hc SI:AT /6;’0REGON:
Eight. thousand. two.a d:n0/100=== =
the date of initialdisbumen_xenlbythesmwof Oregon, at the rate of ].OA.S"""'"""""""

d: fourhundredth1rteen,and63/100- === Doltarss.1.7.5 413.63==.with

fiinmmlﬁmnbedsteofiniﬁaldinbuxsemntbyﬁmsuwofOresun.att:!\emwo( 4‘ 3 =7 t per

s > 22 _-----—--_T----—.--T.--.::::-. ——mse =y with

s SN s T T e
the State of Oregon, at the ra;ao! percent per annurm,

e o o o am n  m  t  e n v R

interest from the date of initial disbursement by the State of Oregon.'at the rate of [psivtestet . Tpercent per annum,
until such time as a different i st rate is lished pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at kthe office cl’vthe Director of Veterans' Affairs in Salem, Oregon, as
tottows: $.2258 .+ 00==727.. on or before January.158.. 198 smomer mmmmmmm ST TIIIIIIINTR
s 224,00 on_the 15th_of every.mon derestterspius ONE= w1 O

the ad valorem taxes for each successive year on the premises described in the mortgage, ‘and continuing until the full amount of the principal,
interest and advances shall be fully paid, such payments to be applied first as interest on the id principal, the inder on the principal.

- The due date of the last puymentshnllbeonurbefore
... Ingheeventof transfer of awnership of the premises or any part thereof, I will continue to
interest-an’ prescribed by ORS 407.070 ‘from ‘date of such transfer. :7 T ‘- .-
This note is secured by & mortgage, the terms ofwhicharenmdeaparthemf.

am . Klamath. Falls,. Or.

L :
"UARRY T/ SNYDER'

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in 1 jon with and supp ‘nrywﬁmtceﬁainmongngetouwswmoIOregon.dnwd Augu

i andn.-enxded inBook M72("~. pax99093,Mongnge Records for K] amath

it of & note i hs amauntor 5185803872

troa BT TRIREE S A, LSS B o7
ity forana 4 inthe cots.84002,00=, together with the
mot, und the!niw note is evidence of the entiro indebtedness. . i 2 :
The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same. that the premises are {ree

from encumbrance, that he will warrant and - defend same forever a rainst the claims and demands of all persons whomsoever, and this
covenant: shall not be extinguished by foreclosure, but shall run w th the land, - .

 ORTGAGOR FURTHER: COVENANTS. AND .AGREES:
. Ta pay all debts und moneys wsocurcd horvby:
‘To nllow the. Ropgwg\ll\u’vgm ()( thy Direttor of Veterana® Atfair of Dmun to make reasenable inspection of the premines during the life of the loan;

"'Not to permit the buildings to becormne vacant or unoccupled: not. to permit the remaval or or imy ts DOW OF
hereafter exiating: to keep same in good repair; o complete nll construction withinar bis titme in ac with any ay t mnado betweon
. the parties hereto; . : .

241 i

t of any
1

Not to pe)rmxt. the cutting ’oi‘lmmqvn‘l_’ of sny timber except for his own domeatic use: ot to commit or suffer any waste;

"Not: m»permit; the use of the prux{iu‘.n for any iobjcd-iohnb'lo or’ unlni"ful Parpoese; :

Not to perniit any ax. t, len, ot ance to exist st any time; if martagee i requined to defend agninat a lawsuit to foroclome a lien or
encumbrance, morigugee may add any atturney {evw or couta incurred o the Emi 1, to bear intorvet as pravided in the note; if mortgagee payn any
liens, tuxes, nt .or.other; b wuch . pay may alwo o the principal, o bear intorost an provided in the note;
Mortgages Ia authorized pay all roal proporty taxes swsod figalrist {he premises and add vame to the principal, sach of the ndvances to toar intereat
qn;p_mv:dad in the Nt i, cin o e s a8 T T et e St

To keep all buildings unceasingly insured during the term of the mortgage, against Josa by fire und such other b is in such p or pani
and in mhanamoumu'hx'l‘l?ba iaf! to the tg to depodit witgthnmoxt all much policics with receipta !lwwinzofdmﬁnt in (ull of
‘all premi ‘all such i shall be mnéu payable to the mortgagee: insurance shal kept in foree by the mortgagor in case l‘oxg{ooun unti}

the period of redemption expires; .:j é, i}
ol {
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485-M (11-81)



OF poas of property that is'security for a Toan obtained
¥ o) Aff ) must promptly notify mortgagee in writing of a transfer of ownership
i nramunmm‘tmume.and { for. Tra ‘pqy as prescribed by ORS 407.070 on
payments due from the. date of. ] g Wmm,h.{un orce and effect . .. .. JTIN
e mortgagee: ma; 7v:at.his- option, in case. of .default of.the mongagor.w?erform same in whole or in part and all expenditures
made in so_ doing including the emflg:tyh ent of an anorneK to secure compliance with the terms of the mortgage or the note shall
n

draw‘dnterest*varthe'rme‘providedj e ‘note ‘and all’ suc expendltumsshalrbe’immedlately repayable by the mortgagor without
demand and,shall be secured by this mortgage.

- :Default.in any of: the cov or.agr -herein d:or :the .expenditure . of any portion .of the loan for gurposcs
other than those specified in the application, except by written permission of the mortgagee given before the expenditure made,
shall ‘cause “the - entire indebtedness at-the ‘option of‘the mortgagee to: become” immediately "due and payable without notice ‘and this
mortgage, subject to foreclosure. ., .

‘The -failure: of the: mortgagee. to -exercise any. options_herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

M4 InC case for e is’ d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in_'conqection‘_-withj_suchA foreclosure, .~ I e e Coe N

Ugon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession.
collect the-rents, issues and: profits-and ‘apply same, -less:reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recef same,

R B N AT DU AN e SR AL -

The covenants and agreements herein shall extend to and be blndir;g u
assigns of the respective parties hereto,.

I IS AISUNTLTY” urtderstopd ‘and agded that this~ note" and” martgage "are"sublelft 1o the Provisions” oI -Articid “XI-x of the Oregon —
Constitution,.ORS . 407.010. to ;407,210 and .any sub t: a d thereto and to all rules and regulations which have been issued
or may he{eafter bekissued‘ by the Director of Veterans' Affalrs: pursuant o the Provisions S ORS 407020~~~ -~ =~ — ~ — ~ =2 I55ued

.54 >WORDS: i The ‘masculine™sh be. deemedto" include the {feminine. and
applicable herein BEAR At t - . ped T

pon‘the heirs, executors, administrators, successors and

the singular the plural where such connotations ‘are

i
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Cotinty “of~" 33
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ﬁusbandi“and “wife

act and deed.

-
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d and official seal the day and year last above written. /

S

HETT

/NOTARY “PUBLIGADREGQN £+ -
7MY COMMISSION EXPIRES = ) (4 .

MORTGAGE

o ; 191433 .. ...
FROM .., TO Department of Veterans' Affairs Loan Number
. “imp-adv.
STATE OF OREGON, E
Cagnty of : Klaﬂ ath

" Lcertify that the within w

e

County Records, Book of Mortgages,

. County ... clerk. ool

Biehd Klamath.

/ e bl g
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‘County Klamath.
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T

o er recording return 1o b
... DEPARTMENT OF VETERANS' AFFAIR!
"o General Services Building

‘s Salen, "Grégon 97310




