imbrtgaégs:to the' STATE OF OREGOI}I;“lrep};és‘ented and~acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foliow.

ing describedv real property located in the State of Oregon and County of . KLAMATH

kot 14, Black 14, HILLsIpE ADDITION TO THE CITY OF KLAMATH FALLS,
AR the County 6f Klamath, State’ of “Oregon, &7 5w : S

together with the t. heredi , rights, privileges, and appurt.
electric wiring and i ixtures; furnace and heating system, water heater, fuel storage
electrical service panels; screens, doors; window shades and blinds, sh rs; cabi;
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtl.:nzs now or

timber now ing or hereafter pl or wing h ; and any of any one or more of the f
are hereby mres to be appurtenant to g:la:g. and all of the rents, issues, and profits of the mo

; Iiélizirs:

e Serstmin

evidenced by the following promissory note:

o faeor to Pay o the STATE OF OREGON:
..T._\,v.,ent}.'..-..t.h.ne.e...Ath.o.us.a.n.df..two;.‘hu'ﬁdrfe‘d:.j. 1fty=onetand. no/10055buttecs 235251005~ srwith:

inwres; from the date of initial disburaemenf: by the State of Oregon, at the rate of ]0. 5-—-‘---------—--—-- pervent per annum,

Thirty-four:thousang séve.n..._hmdr:ed...fonty:ej.ght...and 78/ 100Dottars 534, 748 . 78y, wiss,

- ¢.iinterest from the'date of initial disbursement by the State of Oregon, at the rate of 6 » 2"“ proterderdedertedrdorda) percent per annum,

interest from the date of initial disbursement by the Sti cl"()'r"ego;':. the of ™3 RYpmivviveloviesorieivoiortvotvedmdnriont - percent per annum,

-y o :.--.._-----—--.::-——--—----------—-- T, with

interest from the date of initial disbursement by the State of Oregon, at the rate of ---"-"'--""--"'-'-'-“:.'."pementperannum.
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United States at gl?o
00 on or before Januar‘yIS >.. ]983"
the 15th_of every month =z

the nd valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full amount of the prin&pql. S
interest and advances shall be fully paid, such payments to be applied first as interest on the unpaid principal, the remainder on the principal.

The due date of the last payment shalil be on or before November]S: 2008 o ""‘—-"-""-"‘""‘"‘”
... .. Intheeventoft of ip.of the premises or 3 i i  be linble for payment and the balance shall draw
interest as preseribed by ORS 407.070 from ‘date‘of such - er,” REEREE A EEE Lo . B o

This note is secured by a mortgage, the terms of which are made a part hereof.

R
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&2 m%{m{d

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

This mortgage is given in conji ion with and 1 ,wﬂ\utcerminmortgagetothestawo!Oregon.dauzd‘OCtOber 13

iax:d"re;::”d:::i"i;é;k.M.Z.au-..‘.‘.:f,'pn'ge.6.3.42.’Mortga'gaﬂeem~da'for :KLAMATH. oo

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
1 'enc i laims and de ds of all persons whomsoever, and this

from ‘encumbrance, that he will'warrant and defend same forever r
covenant' shall 'not be extinguished: by foreclosur: v but shall run with the land, ok
 MORTGAGOR FURTHER ‘COVENANTS. AND (AGREES:.. | ...
-1, -Ta pay all debts and moneys. secured hereby;
2. Toallow the Representatives of the Di ctor of Veterans® Affuirs of Oregon to Feaaonable inspection of the premi during the life of the loan;
3. ‘Nét'to permit th buildings to become vacant or. unoeey, 'ied;N t to permit the mi;wval‘or demolhhment of any buildings or improvements now or
v 2 to keopony r; to mmpleaa all comw':ion withina ble time in d. made betw

hereafter existing; to keep same in good repai with any ag
ﬂz;epar,tiegkqxpﬁo: Sl o g )
permit’the cutting or remo¥al of ‘an F'timber ?iéept‘;fqr ‘his'own ‘domnestic usei not'to' commit or suffer any waste;
5. thld.pennit‘;ﬂie'imekdlzthé emiscs for any obji r or:unlawful ‘purpose; - : ...; ; R S T . -
6. Not to permit any tax, t, lien, or. to exist. at any time; if is required to defend against a lawsuit to foreclose a lien or
encumb; mortgagee may add attorney feea OF costa incurred to the rincipal, to bear interest a3 provided in the note; if mortgagee paya any
nts or. ,othe_r‘?w bre .,,ngxch-paymnnt@mnyé ulm‘go,wddedwﬂw‘ principal, to: besr. intorest as provided i the note; .
7. -Mortgnagee is authorized | ' pay all real property Hisensec Inist the premises and add saro t the principal, each of the advances to bear interest
as. provided in the L R T : SR mig L3init o FEG ity
;To keep all buildings ‘unceasingly insured during the term of the mortgage, :ﬁnimt loss by fire and such other hazard, in such j<! ar cot i
‘and in'such an amount as hall be eatisf: :to.the martgagee; to deposit wii Lbemonfngmullluch licies with ipts showing pay in full of
’ ,m i ‘A?'én such'i & e shall be e payable to the mortga?e:;' insurance shalil be kept in force by the mortgagor in case of foreclosure until
the period of. redemption expires; . - ;“ Ly z %
(TS At I

1T,

"4, Not to
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10,
11 ] of Proper Y that is seciirs for a loan obtained
T from the 4 'ﬁoﬂsag::’{nwnhng of aé::agrerof ownershi
“.of. Toises or any ini pay.i as i
‘;llmtq;due_ from. the, da orce.and ‘effect. ... .

i ;:The‘mortgagee»ma ~atihis: t-of: the, mongagor.nferrorm same in whole or fn part ang all expenditures
made in S0, doing incly ng the emp] to secure com Hance with the terms of the mortg):vgc or the note shall
drawdnterest"at ‘the rate‘‘provided: "expénditures ‘s all be immedintely'repayable by the mortgagor without
demand and shall. be secured by this mortgage,

2 in.any o e co 7t or. agr;- 16 ,.é heréin ,contalnedﬂ or he@ibeh&iiuf& of-ah} portioﬁ uvt' the . Joan: for Eurposes
o}tlher than those specified in the apptllggtjqn.texcept by written Permission of the mortgagee given before the expenditure mad
L) “the opit

. 3 e,
all -cause the‘eniire'indebtedness’ fon"of the"mortgagee"to*become“lmmedintely‘due and’ payable without notice and - this
Mmortgage subseqtéto foreclosure.. . ;

The failure, of thegmongagee.,to exercise any, options. herein set forth wil not constitute a waiver of any right arising from a
breach of the covenants.

S ~“In-casé?t‘dreclosure is 'qomniencédhjthe‘mortgagor shall be' labje for the cost of a title search, attorney fees, ang all other costs

incurred,in ‘connection ‘withjsuch, foreclosure it E SL L me T SRS i e :
i Bl '“»1:»‘;~,—~“.~;;n ety iis . B e HEFI N B D ; B - R . -

Upon the breach of any covenant of the mortgage, the mortgagee. shaly have the right to enter the premises, take possession,

collect the rents, . Issues andxpmms‘andfapply same; *leSS‘reasonable costs of collection, upon the indebtedness and the mortgagee shail

hav ht to the appointme. f a receiver to collect same,

G s e Of LS e gy ok, SATTY E

The  covenants and agreements herein shan extend to and pe
assigns of the respective partisg hereto. .

binding upon the heirs, executors, administrators, successors and

'C “n t‘xs djsggcst]{o;’gldoertsmg% g;\od ag&‘eed thatbthls n(:te and dmortgas‘e arte su ¢ provésions f";x""‘dﬁixhl_’&‘ of t:he Oiggggg-
onstitution,., . {3 ;<10 and . any. sy Sequent: amen ents . ereto and to Ly fules and regula ons_whic ¢ been_igsu
Or may hereafter be Issued by the Director of Veterans* Aﬂalrs':pursuant‘to the provisions of ‘ORS 407,026, !

s WORDS: 1 The :mascuune“‘shau%be;deeméd"»'td"include the feminine; and the singulay the plural where Such connotations are
applicable herein. 1o R - AL ecte:

B

e set’ 3heir;h‘an‘qs and seals this /.

" ACKNOWL

EDGMENF- - -- -~

LAty

Before mé; a Notary b

act and deed,

B

wrrNEs's'my han

e e
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ENLIE G2 s
d and officia] seal the daﬁyi n

MY COMMISSION EXFIRES oSN =5/

' M94;/;]&8 ..........

improvement
STATE OF OREGON ”

County of
.-.k..Klamth...m_.‘.w County Records, Book of Mortgages,

Clerk .

Filed .:12~16=82.
County

After recording
DEPARTMENT OF VETERANS' AFFAIRS,
o G_ene_tgx} Services Building Tl
i fol@, Oregon 97310 -




