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.. . THIS TRUST DEED, made this . 19th

TRUST DEED

... . day of IRTT
in R. Nadon and n R. Nad band and wife as tenants b
nd Baolyn 5 JasRR Bigbend.and wife se LenshtE B

iy as Trustee,
ety , as Beneficiary,

a

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

" ‘Klamath

County, Oregon, described as:

REGON SHORES. UNIT 2,

1ot 19, Block 21, Tract 1113, as per map recorded -
in the Office of the County Recorder of Klamath County,

together with

state of Oregon.

all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to of used in connec-

tion with said real estate. -
F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... ... SEVENTY VFOUR‘..HUNDRED;_.and.;.NO/lOO.—.,s.—,z-.,-...

_ Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or ordefr and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be duc and payable

December . L19. 89 .

The date of maturity of the debt secured by ¢this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

The above described real property is not currently used for cgriculhﬁul, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve an maintain said property in gdood condition
and repair; not to remove. or demolish any building or improvement thereon;
not to commit or permit any waste of said property-

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aHecting said propeety; if the beneliciary so requests, to
join in executing such financing statements pursuant to the nilorm Commer~
cial Code as the beneliciary may require and (o pay for liling sume in the
proper_ public office or offices, as well as the cost of all lien searches made
by liling ollicers or searching afencies a3 may be deemed desirable by the
beneliciary.

e 4. To provide and continuously maintain insurance on the buildinds
.now or hereaiter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time ta time require, in
an amount not less than 8 ... e e N , written in
R i ptable to the b t with loss payable to the latter; all
policies ol insurance shall be delivered to the heneficiary as soon as insured:
it the grantor shall 1ail lor any reason to procure any such insurance and_to

deliver said policies o the bencliciary at least filteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said ‘buildings,
the beneficiary may procure the same at frantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entitre amount 5o collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such nolice.

. To keep said premises free trom construction lens and fo pay all
taxes, assessments and other chargdes that may be levied or assessed upon of
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, 'insurance premiums, liens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment. beneliciary may, at its option, make payment thereof,
and the amount SO paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be . added to and become a part of the debt secured hy this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants_hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shail. be bound to the
same. extent that they . are hound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercot shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, tees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. ) i 3

7. To appeat in and delend any action . or - praceeding purporting -fo
alfect the security rights or powers ol beneficiary or trustee; and in any suit,
action ot proceeding in which the beneliciary or trustee may appear, including
any. suit for the loreclosure ol this deed, fo pay all costs and expenses, in-
cluding evidence of title and the Bbeneliciary’s of (rustes's attorney's fees: the
amount of attorney's fees mentioned in this paragraph T in- all cases shall be
fixed by the trial court and in the event of an appeal. from any judgment or
decres of the trial couct. Arantoe lurther afrees 1o pay such sunt as the ap-
pellate court shall adjwise reasonable as the beneliciary’s of trustee’s atlor-
neyes lees on such appeals

It is mutually agreed that:

8. In the event that any portion of all ol said property shall be taken
under the right of eminent domain or condemnation, heneticiary shall have the
right, if it so elects, (o require that all or any portion ol the maonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable_costs, expenses and attorney's lees necessacily paid of
incurred by grantot in such proceedings. shall be paid to bencliciary and
applied by it lirst upon any reasonable cost amd expenses and attorney’s lees,
both in the trial and appellate courts, nec ssarily paid or incurred by bene-
ficiary _in such pmn-rdings, and the halance applied upon the indebtedness
socured hereby: nmd grantor apdrees, at ity ownexpense, o fuke such actions
and evecute such instraments ax shall be pecessany in uhiaining sach com-
pensation, prampt

9. At any yon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement {in casc ol tull reconvey s, for cancell tion), without allecting
the Hability of any person for the payment of the indebtedness, frustee may

(a) consent to the making of any map or plat_of said property: (b) join in
granting any ecasement or creating any restriction thereon: (c) join in any
subordination or other agreement . alfecting this deed or the lien or charge
thereof; (d) reconvey. without warranty, all or any part ol the property. The
drantee in_ any reconveyance may be ‘described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy ol any security for
the indelitedness hereby wecured, entes upon and take possession ol said prop-
erty or any patt thereol, in its own pame sue or otherwise collect the renls,
issues and protits, including those past du~ and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

AL The entering upon and taking possession of said prope the
collection of such rents. issues and profits, or the proceeds of lire and other
i policies or ¥ tion or awards for any taking or damage of the
praoperty, and the application or release thereof as aloresaid, shall not cure or
waive any default or natice of delault hereunder of invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgdage
foreclosures. However if said real propetly is not so currently used, the bene-
ficiary at his election may proceed 10 foreclose this trust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute a
cause to be recorded his written notice of default and his election to sell the
said described real property fo satisly the obligations secured hereby. where-
upon the trustce shall lix the time and place of sale, give notice thereof as then
required by law and proceed to Joreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to lozeclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed arh the
oblifation secured thereby (including cri=is «nd espenses actually incurred in
enforcing the terms of the obligation w-J trustees ard attorney’s fees not ex-
ceeding $50 cach) other than such portion of the prncipal as wonld not then
be due had no default occurred, and thereby curc the delault, in which event
all foreclosure procee ings shall be dismissed by the frustee.

14. Otherwise, the sale shail be held on the date and at the time and
place designated in the notice of sale. The trustee May sell said properly either
in one parcel or in separate parcels and shall sell the parcel or parcsis at

auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchascr its deed in form as required by law conveying
the property 50 sold, but without any covenant or warranty, €Xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the. truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trusfee sells pursuant to the powers provided herein, trustes
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensition of the trustee and a reasonable charge by trustec’s
attornev, (2) to the obligation cecured by the trust deed. {3) to all persons
havingd recorded liens subsequent & the interest of the trustee in the trust
doed as their interesés aRv appear_in the order of theit priority and (8) the
sutplus, of any, (o the grantor o o his successor in intercst entitled to such
surplus,

6. For any trasn permitted by law Beneliciary mav from time
time appoint a succesor of sueeevsorn ta any frustre named Rerein ar fo any
successor  frustes appointed heecumnsler. Upon such appintient, and without
conveyance to the successor trustee, the latter shall be vested wzX alt ritle,
powers and duties conlerred upon any trustee  herein pamed o7 appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing  reference to this trust deed
and its piace af record, which, when recorded in the office of the County
Clerk or Recorder of the connty of ~ountics in which the properly is situated,
whall be conclusive proot ol proper appotnment of the successor frusfee.

17. Trustee accepts thic trust when thix deod. duly executed atul
acknowledded it made a public record av provided by taw. Trustee iv oot
obligated {0 nolily any patty heeeto of pending sale under any other dred of
trust or ol any action of procesding in which drantoy, beneliciary ot fruten
shall be a party unless such action or proceeding in Lrought by trustes.

NOfE: The Truit.ljeed Act provides that the trustee hereunder must be either on att
or savings and loan ‘association outharized to-do business under the laws of Oregon
s, affiliotes, agents of branches, or the United States of any ogency thereof. .

its subsi

property of this stat

omey, who is an active member of the Oregon State Bar, a bank, trust compony

or- the United States, a title insurance company authotized 16- insure title 1o roal
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proceeds of the loan represented by the above described note and this trust deed are:
grantor’s personal, family, household or agricultural purposes (see Important Notice below ),
for an ordanization, or (even if granfor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

- This deed applies to, inures to the benetit of and binds all parties kereto, their heirs, legatees, devisees, administrators, execu- -
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

ludes the feminine and the neuter, and the singul ber includes the plural.

N " b

masculine g

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever'wumm’y {a) or (b} is /}//’ ’é: N }/C") }///’ g p .
ﬁ. Ngéa&l (/ M

not applicable; if warranty {a) is applicable end the beneficiary is a creditor 1V

or such word is defined in the Truth-in-Lendi 9 i J(n

beneficiary MUST comply “with the Act ‘and R g by g9 required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance V)

the purchase of a dwelling, -use Stevens-Ness Form No. 1305 or equivalent: g %/
AY

if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with. the Act not required, disregard this notice. b 31yn R N3, n

{If the signer of the above is o corporation, ) .
use the form of acknowledgment opposite.} (/\pttN> > 3
{ORS 93.490) { L ’q )

TO 1850 CA (8-74)
(Witness — Individual)

“€——— STAPLE HERE L

STATE OF CALIFORNIA .
SS seing duly sworn,
COUNTY OF L by A ~ 7 ﬁ’/ =S ) the former is the

the latter is the
On_2 e\Je el & » before me, the undersigned, a Notary Public, in and for

said State, personally appeare L 'S e L Y nown to me to be the person whose name a corporation
is subscribed to the within Instrument, as a Witness reto, who being by me duly sworn, deposes and says: he corporate seal
Tha € _ resides i o "4 “ieleS . ind sealed in be-
Lb_g_ fors; and each of
» and thal was present and saw ¥y act and deed.
feluinw ® Evelyw ®.NVHpow
personally known toJ_J_g_ 1o be the same person__$ (OFFICIAL
described in and whose name_S__ subscribed to the within P el Bl ot AP A SEAL)
and annexed instrument exccute the same; and E.ad ~‘::..°.‘\~\. %};E\Tg\é‘ G?ZIE?I\;J
- K /"T!‘T %) ¢
acknowledged to said a.fﬁant tha T Zexecuted the same; "R{"g; ‘;;;\g,:,:} [IOTARY PUBLIC - CALIFORNIA
and that affiant subscri ¢ name thereto as a .1 YQ"::"?{“‘{';.]/. 153 ANGELES COUNTY
Witness to said execution, 3 Yy comm. expires AUG 25, 1986
official seal. A

(This area for official notarizl seal)
ey Trustes C

The undersigned . is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed. have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties’ designated by the terms ot said trust deed the
estaté now held by you under the same, Mail reconveyance and documents to .

DATED: .. .. ... .. ..

Beneficiary

Po not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yonte will be mads.

TRUST DEED STATE OF OREGON

(FORM No. 881.1)
STEVENS-NESS LAW PUB. CO., PORYTLAND, ORE, County O[ ,,,_,_‘.ma"math.

I certify that the within instru-
ment was received for record on the
—+8day of __ Dec ,19.82.,
at'...3.s..351:.,A...o'élbck..R.M., and recorded
inbook..M82 . ,n pageAlﬂe.QQng..‘...ar
as file/reel numberls‘xg:’).
Record of Mortgages of said County.
. - ’ o Witness my hand and seal of
Beneticiary. || " ; " County affixed.
AFT;R.ggcong:lNg.RsTunN To R
Mr. and Mrs. Ray Smith
2705 Randolph Street
Medford, OR: 97501 ¢

SPACE RESERVED
FOR
RECORDER'S USE




