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THIS CONTRACT, Made this
Laxm..mllon.._a.nd..iacg

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer ag{]ees to purchase from the seller all of the following described lands
Klamat Oor

and premises situated in County, State of egon , to-wit:

PARCEL 1: The 13 of Lot 6, VILLA SAINT CIAIR, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

DARCEL 2: The W of Lot 6, VILLA SAINT CLAIR, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Subaec&,s nhowever, to the following: .

1. sessments, 1f any, due to the City of Klamath Falls for water use.

9.  The premises herein described are within and subject to the statutory powers, includ- |

ing the power of assessment, of South Suburban Sanitary District.

3. The premises herein described are within and subject to the statutory powers, includ- ; E’

jng the power of assessment, of Klamath Project and Klamath Irrigation District.

4. Reservations and restrictions as contained in Deed recorded July 14, 1942, in Volume
148, page 399, Deed Records of Klamath County, QOregon, jncluding but not 1imited to the
following:
ngubject to certain governmental charges and Klamath Irrigation pistrict charges,
and easements, Tl dways affecting gaid premises together with
the right of gran assigns to make connections for passage of water,
electricity, telephone, and public utilities generally."

(continued on reverse)

for the sum of ....SIXTY..JEQUB...’IHOUSAND..and.noj. =

(hereinafter called the purchase price) on account of which _FIFTEEN.

Dollars ($.l5.,.00.()‘.00 ..... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 49,000.00 ) to the order of
the seller in monthly payments of not Jess than m.HUNDBED..SEYM..ﬂ\'Q..and.BZ[lOQChS

Dollars ($..472.87.. .) each, .with..nn..penalty..iox:..p:cepayment..oi..any...pnincipal..axmunt,

payable ont th&..*;.sz‘f day of each month hereafter beginning with the month of jZLM(A/ % WOy
and continuin’g"‘untﬂfséid purchase price i fully paid. All of said purchase price may be paid-at afiy time; all de-
ances.of said urchase price shall bear interest at the rate of per cent per ‘annum from......

é// 5u3;}§f paid, interest to be paid —‘I;-i:ié;‘f\i;\:d; !djn the minimum
monthly payments Qbove required. Taxes on said premises for the current tax year shall be proratbd between the
parties hereto as of ‘the date of this contract. :

The buyer warrants to and covenants with the sellér that the real property described in this contract is
*(A) primarily for_buyer’s personal, tamily, household or agricultural purposes. .
(B) lor an organization or (even if buyer is a natural person) is for business of commercial purposes other than ugncultural purposes.

& buyer shall be entitled to u [ & e
fault under the terms is ¢ . g e will keep the premises

and may retain such possession SO Iong as
. and the buildings, now or herealter erected
thereon, 1t s that he will keep said premises iree from construction and all
other liens _and save the seller fees incurred by him in delending against any such liens;
that he will pay att—tares—h all water rents, public charges and muni -hich hereafter Tawiully may

v
be imposed upon said premises, all promptly become past due: that at buyer's expense. er’” insure and 6Té insur:

SuY
all buildings now or hereafter erected on said premises against loss or damage by amount not _less than s {
ina pany O pant isfactory to the seller, with loss payable first to pective inerests miay appear and
all policies of insurance to be delivered to the seller as i . Now i i g , costs,” water rents, taxes, or charges
or to procure and pay for such insurance, the seller may do so and any paym d to and become a part of the debt secured by this

contract and shall bear interest at the rate aloresaid, without waiver, however, seller for buyer's breach ot contract.

The seller agrees that at his expense and within 30 days from the date hereof, he will Jurn:sh unto buyer 2 title in:
t equal to said purchase price) mar, etable title in and to said premises in the seller t to the date
ptions an the buildind and other restrictions and easements ncw of
n request and upon surrender of thia agrecment, he will deliver a d
heirs and assigns, free and clear of encumbrances as of the date hereol and
r. arising by, through or under seller, excepting, however, the said easements and restrictions an
umed by the buyer and further excepting all liens and encumbrances created by the buyer of his assigns.

(Continued on reverse)

e

«{MPORTANT NOTICE: Dalete, by lining out. whichever phrase and whichever warranty [A) or {8) is not opplicoble. 1f woreanty (A} is applicable and if selleris @ creditor,
as such word is defined in the Truth-in-Lending Act ond Regulotion I, the seller MUST comply with the Act and Regulation by making required disclosures; for 1his purpose,
vse Stevens-Ness Form No. 1308 or similar. if the contract bacomes a tirst Hen to finance the purchase of a dwelling vse Stevens-Ness Form No. 1307 or similar.
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| ‘assumed by the Buyers above to be repaid to the Seller under the terms and conditions of

i

. i

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall tail to make the payments !

abave required, or any ol them, punctually within 20 days ol the time limited therefor, or fail to keep any agreement herein contained, then the seller at his |
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with '

the interest thereon at once due and payable, (3) to withdraw said deed and other dacuments trom escrow and/or (4) to foreclose this contract by suit in

equity, and in any ol such cases, all rights and ‘interest created or then existingd in lavor of the buyer as against the seller hereunder shall utterly cease and de- !

termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said E

|

seller without any act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, r or p for
moneys paid on account of the purchase of said property as absolutely, fully and perlectly as il this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid, without any process of law, and fake i di P ion thereol, todether with all the improvements and appurtenances thereon or thereto
belonging.

The buyer lurther agrees that lailure by the seller at any time to require performance by the buyer ot any provision hereof shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller ol any breach of any provision hereot be held to be a waiver of any succeeding breach

ot any such provision, or as a waiver of the provision itsell.
Seller will pay all taxes levied against said property described above and will furnish
Buyer with a paid tax receipt to Buyer's escrow. If Buyer shall be required to pay any
taxes, which are the obligation of the Seller hereinstated, then Buyer shall be given
credit toward the principal obligation in: an amount equal to the amount paid for the

taxes Purchaser agrees to reimburse Sellers the taxes each year |
* i be ] 2 = 2 . «
(continued below) in a lump sum payment rather, than being included in monthly payment.
The true and actual consideration paid for this transler, stated in terms of dollars, is S..64, . . (BH ey S terat ok - - 8
al_ac includes ather tx_ar value given oc jsed which is TETEop—th® comideration-findisatemshiohD :

In case suit or action is instituted to foreclose this confract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudde reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree of such trial court, the losing party fturther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal. ; - i

In construing this contract, it is understood that the seller or the buyer may be mote than one person or a corporation; that il ths context so requires, H
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under- |
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affi hereto by its of-
ficeﬁ duly authorized thereunto by order of its board of directors,
X

Crr Do) Ko %‘ﬁ -f«tf_“,z‘,_r X

Dillon - Seller . . :
O R - i feepgtie X |
_¥acqueline Dillon - Seller *
NOTE—The b the symbols @, if not applicable, should be deleted. Sea ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of .......k18math )ss.
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& edged sgid irptru. b_gﬁi&é voluntary act and deed.
& me: . S j e - i
e e 4 (Jb A NLLANAID OTC (seary
© & ! Notiry Public for Oregon é / / f Notar§ Pyblic for Oregon :
© My’ commission expires y /7 j My commission expires: é//? (Fg‘

ORS 93.635 (1) All instruments contracting to convey fec title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
tics are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is p}xnishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED) ‘
5. Trust Deed, .including the terms and provisions thereof, given to secure an indebtednes%
with interest thereon:and such future advances as may be provided therein.

Dated: August. 24, 1973 |
Recorded: August 27, 1973 f
Volume: M73, page 11558, Microfilm Records of Klamath County, Oregon
Amount: 7 $12,600.00 :
Grantor: Larry C. Dillon and Jacqueline L. Dillon, husband and wife :
Trustee; . William Ganong, Jr.

Beneficiary: First Federal Savings and Loan Association of Klamath Falls
* * x % * *
(Additional provisions, continued) :
Amounts-of taxes so paid by the Seller shall be added to the principal of the obligation ;
this agreement. S _
Property is purchased in an "as is" condition as of the date listed hereon.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby certify that the within instrument was received and filed for record on the

17th gay of December A.D., 19 82 ., 11:22 o'clock A M., and duly recorded in
Vol M82  of Deeds on page 18040 EVELYN BIEHN

L COUNTY giLerk .

Feo § 8-00




