FORM No. 884—NOTICE OF DEFAULT AND ELECTION 10 SEll— Ovaqon Trust Deed Series.

STEVENS-NESS LAW PUBLISHING CO.. PORTLAND, OREGON 57204

i\l

NOTICE OF DEFAULT AND ELECTION TO SEI.I.

1‘3645

., as grantor, tc
[ . , as trustee,
in favor of . £0T pora tion u¢ beneficiary,
dated ... ,in the morrgage records of
County, Oregon, in buodytxaet/volume No. ... M10 , HXAs
RN KM R R kNS FR R KD W
property situated in said county and state, to-wit: (beneficiary's interest assigned by instrument
recorded Oct. 9, 1980, in Book M80 at page 19693)

Lot 9, Block 203, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, LESS portion her:tofore
conveyed to State of Oregon for highway purposes.

ALSO: Commencing at the Southeast corner of Lot 7, Block 203 of
MILLS SECOND ADDITION TO TIHE CITY OF KLAMATH FALLS, OREGON, and
running thence Northerly along the East line of said Lot a distance
of 34 feet to a point; thence Westerly parallel with the South line
of said Lot a distance of 40 feet; thence Southerly a distance of
34 feet to the South line of said Lot thence East a distance of 40
feet to the point of beginning.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
- and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action, suit or proceeding has been
instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been dismissed.
There is a default by the grantor or other person owing an obligation, the performance of which is secured by
_said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following
sums:
: $130.00 due July 6, 1982, and a like amount on the 6th day of each
month thereafter.

By reason of said default, the beneficiary has declared all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:

$13,000.00, plus interest and late charges

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together
with any interest the grantor or his successors in intesest acquired after the exccution of the trust deed, to satisfy the
obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys.

Said sale will be held at the hour of ...10:00Q... o'clock, . A..M., Standard Time as established by Section
187.110 of Oregon Revised Statutes on May..5...... ,19.83., at the following place: .Room.204,..340. Main
in the City of Klamath. Falls. .. , County of
, State of Oregon, which is the hour, date and place fixed by the trustee for said sale.
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