STRVENS-NESS LAW

TRVENS-NESS L2

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_Klamath County, Oregon, described as:

See attached Exhibit A made a part hereof.

Parcel No. 1 of the herein described property is being pledged by grantors as to their
interest under an unrecorded contract of sale with Roy Houck dated (v 4993 .

together with all and singu_lar the tenements, ‘hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or uysed in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

""""THIRTY THOUSAND AND NO/-| 00""'»';"‘"' ,.1.'.)olll;:rs‘,v Wl;.fh }nft;res;. thereon -nccording to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sconer paid, to be due and payable . . R . . e, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable,
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: ‘b join in
1. To protect, preserve and maintain said property in good condition Aranting any casement or creatind any restriction thereon; () join i &V
and repair; not to remove of dermolish any building or improvement thereon; subordination or other agrecment alfecting this deed or the lien or charge
not to commit or permil any waste of said property. thereol; (d) reconvey, w hout warranty, all or any part of the preperty The
2. To complete or restore promptly  and in good and workmanlike grantee in_any peconveyance - he the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals there n of any matiers ar tacts shall
destroyed thereon. and pay when due all costs incurred therelor. be c‘uncluA proof of the truthiulness thereot Trustee's fres tor any ol the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  Yervices mentioned in this paragraph shail he not Tess than §5
tions and restrictions atfecting said property it the beneliciary so requesis, (0 10. Upon any delault by grantor hereunder, bepehiciary may at any
join in executingd such tinancing stat=menfs pursuant o the Unilorm Commer- fime without notice, either in person, by agent or by a recever 1o be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy af anv security tor
proper_ public office or ollices, as well as the cost of all lien scarches made the indebledness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue 0of otherw ise collect the rents,
beneliciary . issues and profits, including those past e and unpaid, and applv the same,
. ide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, inchuding reasonable attor:
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, nd in such order as bLenes
and such other hazards as the beneliciary may irom time fo time require, in ficiary may determine.
an amount not less than e . , w'ille'n in 11, The entering upon and taking possession of said  property. the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon a3 insured:  insurance policies or compensation or Towards for any taking or damade of the
it the grantor shall tail lor any reason fo procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior (o the expira- waive any default or notice of detault kereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice. y
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, ot at option of beneliciary the entire amount 50 collected, or
any part thereol, may be released to grantor. Such application or relcase shall
not cure or waive any default or natice of default hereunder or invalidate any
act donz pursuant ta such natice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agrecinent hercunder. the beneliciary may
declare all sums secured hereby immediately due and pavable. In such an

nt the beneliciary at his election may proceed fo foreclose this frust deed
in equity as a morfdage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
To keep said premuis free from construction Lens and to pay all execute and cause to be recorded his written notice of dclaulxv_and_ his elect
tazes, assessments and cther chardes that may be levied or nssessed upon or 10 sell the said described ccal property to satisty the obligations
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shail lix the time and place of sale, &ive notrce
charges become past due or delinquent and promptly deliver receipts therefor thereol as then required by law and proceed to foreclose this trust deed im
to beneliciary should the grantor lail to make payment of any faxes, assess the manner provided in ORS 86.740 to 65.795.
ments, insurance premiums, liens or other charges payable by grantor. cither 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to tive days helore the date set by the
make such payment, beneliciary may, at its option. make payment thereof, trustee for the trustee’s sale, the grontor or other prrson so privileged by
and the amount so_paic at the rate set forth in the note secured ORS 86.760. may pay (o the beneliciary or his successors in interest, respec-
hereby, together with iga scri i raphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be adde: debt secured by this obligation secured thereby (including costs and expenses actually urred 1n
trust deed, without waiver of any rights arisi ach of any of the enlorcing the terms of the obligation and (rustec’s and atforney’s lees not ex-
covenants_hereol and lor such payments, wth interest a3 aloresaid, the prop- ceeding the amounts provided by las) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occusred. and thereby cure
same exfent that they are bound for the payment of the obligation herein the delault, in which event all forecloture proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneficiary, 14. Otherwise, the sale sl Il be held on the date and at the time and
rander all sums secured by this trust decd immediaiely due and payable and place designated in the notize of sale or the time to which said sale may
constitute a breach of this trust deed. 3 . . be postponed a3 provided by . The trustec may self said property either

_ 6. To pay all costs, lves and expenses of this trust including the cost  in one parcel or_in separate pa <hall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder for cash, payable at the time of saie. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to haser its deed in form as required by law conveying
fecs actually incurred. i i i the ; o T vemant or warraniy, express or im-

To appear in and delend any action or proceeding purporting to  plied. i i i any matters of lact shall be conclusive proof

allect the security rights or powers ol beneliciary or trustee: and in any suit, ol the truthlulness son, excluding the trustee, but including
action or proceedind in which the heneliciary or trustee may appear, cluding the drantor and beneliciary, may purchase at the sale.

any suit for the loreclosure of this deed, to pay all costs and expenses, in- 15. When trusfee sells e B
. 0 h The 8 X 5. pursuant fo the pouers ~-ovided herein, frustee
cluding f‘;”"""'c‘ "{_ ml’f' and [rh."‘ l:j"f:"c;;” 3 ‘;r'. (‘r’;",ic;’.:l:‘;"":""‘ ':;1”‘2: shall apply the proceeds of sale to pavment of (1) (Fr expenses of sale, in-
7":,:;":-'111'-: r‘:i’;”c:ur;':n?iwi’:‘l “:;1“‘ “',m‘ {"‘, ’;:‘ n‘pp[’n, lm";"my‘l.’l;’“’m;m o eluding the compensation of the trustee nd a reasonsble charge by trustees
J ¢ ‘I h trial cot “ eantor further adrecs fo pay !urh‘sum S the ap- attorney. (2) to the obligation secured by the frudt deed. (3) to all person:
eczee O o (ria e, RE< pay = . i having gecorded liens subsequent to the interest of tie trustee in the trust
pellate court shall adjudge reasonable as the beneliciary's or frustee’s atior- dred ‘s heir inferests may appear L the order of thea preonty and (4) the
Ary's fees on such appeal. surplus, il any, to the grantor of to bis suevessar ar interest ennatied fo such

It is mutually agreed that: . surplus.

4. In the event that any portion of atl ol said properiy shall be taken 16. For any reason permitted by taw benediciary may from time to
under the right of eminent domain or am(lrnlnnlmn,'brnrhrmn‘ shall have the fime appoint a4 successor ot arccessars to any trustee named herein or 1o any
right, il it o elects, fo requiee that all or any portion ol the monies pay hle succemsor trustee appointed hereunder. Upon suck appomiment, and without
as compensation for such takind, which are i excess ol the amount rfq.lurr‘d conveyance ta the successor trustee, the lattes Al be vested with all tithe
to pay all reasonable costs, experes and attorncy 3 fees necessarily. paid_or powers and _duties conferred upon any trustee herein named or appointed
incurred by fgrantor in such proceedings. shall he paid to beneficiary and hereunder. Each such appaintment and substitaton shall be made by written
applied by it first upon any reaxonable costs and cxpenses and attorney fees, instrument executed by beneficiary, containing reference to thin trust deed
both in_ the trial and appeliate courts, necessarily paid or incurred by bene- and its place ol record, which, when recordec in the oftice of the County
ficiary in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property situated,
secured hereby; and jrantor agdrees, at ifs own expenac, to take such actions shail be conclusive proof of proper appointmert of the successer frustee
and execute such inttruments as shall be necessary in obtainind such com- 17. Trustee accepts this trust when thi deed. dul ~cutt ‘I nd
pensation, promptly upon beneliciary’s request. . . . 1 ! is deed. duly ciecufed &

9. At any time and lrom time (o time upon written request of bene- "‘i’kf’ow"ld"d is_made a public record as provided by I Trustee is not
ticiary. payment of its lees and presentation ol this deed and the note tor obligate: Ilo notily any party '""J.l" of pending sale under any other deed of
endorsement {in case of full reconveyances. lor cancellation), without aliecting :;::1" gr ‘; n;r ‘::"’ot:'! D; C’;I’D::" :’RD_'" r:ch'd"‘ ""‘_”""" "”"t""“’""y or fiusfee

y of any person lor the ent of the indebtedness, trustee may e a party u ion or procecding is brought by trustee

The Trust Deed Act provides that the trustee herounder must be either an atto who is on auive member of the Oregen St ¢ bank,
or savings ond loan association outhorized to do business under the laws of Oregon or the United Stotes, a ! ie insurance <ompany quthorized to insure title o rea!
propesty of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 to 696.585.
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and that he will warrant and forever defend the same against all persons whomsoever.

nd this trust deed are:
nt Notice below),
1 purposes other than agricultural

y the above described note a
Itural purposes (see Importa
e for business or comme-cia
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r warrants that the pr
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(b) for an organization,
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This deed applies to, inures to the all parties hereto,
tors, personal representatives, ici shall mean the holder and owne:
contract secured hereby, whether or not named as a g this deed and whenever the context s
masculine gender includes the feminine and the neu s the plural.

IN WITNESS WHEREOF, said grantor has hereun

their heirs, legaitees, Jdevisees, administrators, execu-
r, including pledgee, of the
o requires, the

successors and assigns.
beneficiary herein. In construin,

ter, and the singular number include
to set his h above written.

& |MPORTANT NOTICE: Delete, by lining out, whichever warrenty (a) or (b) is
ticable and the beneficiary is @ creditor

not applicable; if warrenty (a} is PP
as such word is defined in the Tryth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finonce

the purchase of a dwelling, use Stevens-Ness form Nu. 1305 or equivalent;
if this instrument is NOT fo he a first tien, or Is not to ninanes the purchase
of a dwalling use lent. ¢ compll

Stevens-Ness Form No. 1306, or sgul
with the Act Is not require

d, disregard this notize.
{if the signer of the abave is a corporalion,
usa the form of acknowledgment oppotite.)
(ORS 93.450]

STATE OF OREGON, 35. STATE OF OREGON, County of ..

KLAMATH )

,19 82 . Personally appeared . ..o I
. who, each being first

e et b .

County ot
and

December 23
Personally appeared the above named . - .
duly sworn, did say that the former is the

PETER O'NEIL
ESTHEB Y O'NEIL president and that the latter is the
‘ e “i:,“l’ ) secretary of . -

N

seal attixed to the foregoing instrument is the
nd that the instrument was signed and
by authority of its board of directors;

4 instrument to be its voluntary act

. e . uvc-:or»poratvioﬁ, and that the
S e UAy, KA corporate seal of said corporation a
Do oy Wknowledged the foregoing instru- sealed in behall of said corporation
- T and each of them acknowledged sai
voluntary act and deed.
and deed.

Before me:

B'. re..':me:
SEAL --iﬁg&ﬁd224;k2§?1dé6;4fik v R .
ONERN (OFFICI AL
SEAL)

S ﬂd;ary Public for Oregon
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My commission expires: 5/2]/85 i My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have heen poid.
—vvey Trustee

TO: .
! indebtedness secured by the foregoing trust deed. All sums secured by said

ected, on payment to you of any sums owing to you under the terms of
t indebtedness secured by said trust deed (which are delivered to you
to the parties designated by the terms ol said trust deed the

ner and holder of al
tistied. You hereby are dir
to cancel all evidences o
nd to reconvey, without warranty,
nts to

The undersigned is the legal ow
trust deed have been fully paid and sa
said trust deed or pursuant to statute,
herewith together with said trust deed) a
estate now held byfyou under the same. Mail reconveyance and docume

19

DATED:

NOTE which i1 secures. Both aust be delivered to the trustee for cancellation befors reconveyonce will be mode.

De not lose or destroy this Trust Deed OR THE

STATE OF OREGON,
(FORM No. §81) ! County of
I certify tha

ue, CO L PORTLATD
eyl b N
ment was received for r f-ord on the
19,

.'IVINI-NE“ LAY P
day of

at o'clock

SPACE RESERVED in bob& reel volum
FOR page.
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EXHIBIT A

18184
PARCEL 1:

All that portion of the sy the C-4-N Lateral
all in Section 31, Townshi Willamette Meridian,
Klamath County, Oregon, FROM any
within the County Road or the C-4-N Lateral. SAVING AND EXC

i bed property:

e SWiNWi lying South and West of
Section 31, Township 39 South, Range 9 East
Meridian, more

of the Willamette
lows:
of the SWiNw

ng said 1/4 line for i thence East for
208.7 feet; thence South for 208.7 feet;
the said 1

7 South 1ine of
/4 line for 208.7 fee
PARCEL 2

A portion of the SW
31, Township 39 South,
particularly described
thence North alo
thence South for
line for 208.7 fe

1M 1ying South and West of ¢
Range 9 East of the Willamettre

as follows: Beginning at the gy corner of the Swinwi,
ng said 1/4 line for 208.7 feet; thence East for 208, 7 feet;
208.7 feet;

th line of the said 1/4
et to the po

=4-N Lateral ip Section
Méridian, more

STATE OF ORRGON; COUNTY OF KLAMATH; ss.

ty Title Co.
Filed for record . —Klanach County 7P
hic 28th dev ¢f December i 0. 79 82 (;3:37 ol LB 7t an
R{M AL LD ety .

HEZ o Moxkas oo 18484
‘ . es. e e T
duly recerded in Vol.__M82 , ¢f_Mortgages '

VLLViE LIERR, Coyaiy Cik
Bygmd&‘iﬁé@%_

Fee $12.00




