. FORM No. lll—Orogon Trust Deed Sorln—ﬂUST DEED, sr:\v:z NESS LAW‘PUIL!“SHIM: O.. PORTLAND, OR, nzm“~ i
; \‘NT\\\ TTTT———= R ——— T - T
(816 . n.
18799 TRUST DEED ¥ : Sox

19 82 omrmin

- -
as Trustee, and

» With power of sale, the nroperty

Lot 6, Block 217, Mil1s Second Addition to the City of Klamath Faj7; according
to the officia] plat thereof on file in the office of the County Clerk of
Klamath Count »- regon, free of all encumbrances except reservations,
restrictions, easements and rights—of—way of record and those apparent upon the
land.

tenements, hereditaments and appurtenances anq all other rights thereunto belonging or in anyuwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtyres now or hereafter attached to or used in connec.
tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each g feement of grantor herein contained ang Payment of the
v ot SeVen thousand”three Hinareq PrtEy"SEs no/185¢hs” |

note of even date herewith, payable to

not sooner paid, to pe L R

The date of mat $ is i f » on which the fina/l installnwnr of said nore
becomes dye and payable. In the event the with: /i art thereof, or any interesy therein js sold, agreed 1o be
sold, conveyed, assigned or alienated by the drantor without lirst h ained the written consent or approval of rthe bene!iciary.
then, ar the bvne[iciary's opti ions secured by this instrumenr, irrespective of the maturity dates expressed therein, or
herein, shall become immedia yable,

The above described req i currently ysed for agricultural, timber Or grazing purposes,

To protect the security of this truse deed, grantor agrees; (2) consent (o the making of an, ap or plat of said Property.;
1O protect, preserve gng maintain said PIORErty in good condition franting any CIEEMEnt or creating any. restriction thercon;
and repair; pot 1o remove or demoalish any building or improvement thereon;  subordination op other agreement aff & this deed or g,
not £o cormmit or permit any waste of said Property. thereof; {d) recony V. Without wareang, Al or any pary of the properey
2 in d and workmanlike Arantee in any reconveyance g be deseribied a4 gy
ucted, daaged of legally entitled thereto,” and the recitals therein of anpy o
or. be conclusive proof of the fruthfulnesy thereol. Truste
redulations, covenants, cond;. services mentioned in this PAragraph shall be not f.. tha
ici. ) - Vpon any defauls by grantor hereunder, benelicia may at an,
time withoyy notice, either in Person, by agent o by g
pointed by a court, and withoyr redard to the adequacy of
the indebiediess hereby: Secured, enter upon and take Postession of prop.
oty or any pare thereof, in jrs OWn name sue of otherw; renrs,
issues and profits, including those past ¢, and unpaid, . same,
To provide and continuausly maintain insurance on the buildings less costs and crpenses ol operation and collection, including attor.
alter erccted on the said pPremises againes loss or damage by fire s fees upon any indebtedness secured hereby, ang in suc bene-

hazardy s iciary: i ; re, i liciary may inc.
an amount no; lels’:.'t’l(ll;n’;‘far,ﬁmcf'ﬁgb?gb Tgn 031 (fe“m, ,:?:;;:Pn :r': e m"l) The:t;,:t'::ing .upon and taking Possessinn of saic Property th

1.
companjes acceptable to the brneliciary, with losy payable to the Iatter; ayy collection of such rents, Issues and proliss, O the firoceeds o dire and other
insurance shalf be delivered iciary as soon ay insured; imurance policies or compensation oy Awards for apy o king or g, & of the
or shall Iail for any procure any gy;eh insurance and (o praperty, and (he application or . A Ahereol ag afor, aid, shall nog Cute or
he benel; least fifteen days prior 40 the expirn. e any delauls OF notice of defyy hereunder o nvadidate any. e done
i herealter placed on ! buildings, PUIsUant to such natice. .
ry L d ‘s expense, The amoune
collected under ; i d it be applied by beneti.
ciary upon any | 2 E rreby tuch order py bene iary
may determine, it ici, the entire amount so collected, or
any part thereol, g ; © grantor. Such application or release sh,
not cure or wajye any default or notice of defauj; hereunder of invalidate any
act done pursuant to such notice,
0 keep said premises frep from construction l'ens and (o pay any
levied or assessed upon o
aA3Sessme,

to beneliciary :

ments, insur;ncc prem her charges nay. the 13. Shouiq the bcnc[iciary elect 10 foreclose by adrrrti«emenl and sale
direct payment or by ding beneticiary  wj il -hi then after default ar any time prior to fiye days belore the dulr_srl by the

make sych Payment, bLene : s at its option, g - 8 g for the {rustee’s sale, (he Krantor or other nersun s privileged by

and the amount 0 paid, at the rate set i s IR, 6.760, may pay to the bcnrlu:mry or his successors N interest, respec-

hereby. together with 1, ibed in paragrap, 7 i rely, y : 3 uM deed and the

frust deed. sh dart of the  this t 3 clud, V¥ incurred jn

o default occurred,
reclosure pProceedings shaly
described, and al such i i nd payable with. 3
out notice, and the nonpayment thereot shall, f the beneficiary, 14 sale shall be helq on the date he time and
render all sums secured by this fryee deed i, and payable and the notice of sale or the time to i 2aid saje may
constitute a breach of this frust deed. 5 ) . b ided by law. The frustee may sell yaiq Property either
- To pay alf costs, fees ang eXpenses of thiv fryge including the cosr Is and shalt sell the parcel op parcels at
of title search well as the other €OMS and expenses of the trustee incurred ighes H ash, payable at the time of sale.
in connection w ith or in enforcing this obligation ung trustee’s andg allorneyy E i ; i ired by law co
tees actually incurred.
7. To appear in and defend any action or proceeding Purporting to

nl'r)-jn;:
. ! usive proof
allect the Security rights or powers of beneliciary of frustee; and in any suie, . A . ; trustee, byt including
action ar proceeding in which the beneliciary or frustee may appear, including iei )
any suit for the foreclosure of this deed, 1o pay all costs and txpt‘;lst:, i’r:- I
cluding evidence of title and the bencticiary's of trustes’s attorney's ces; the . ' '
amounét of attorney’s fees ioned in this Paragraph 7 in oy cases shall po shall apply c he expenses o{ sale, in-
A o N A cluding the a reasonabie charge b, trustee's
tixed by the trial court and n the event of any juddgment or attorney y o the trase dens (31 t0 o rsoms
decres of the trial court, grantor turther agrres 1o P2y such sum as (he ap- ey, h €0 the intesess of the '"u”" in‘ pers
pellate court shpyy adjudge reasonable as the beneticiary's or trustee's attor-. 7 ¢ us
ney’s lees on sych appeal.

It is mutually agreed that:

- In the event that ANy portion or all of said property shall be taken 16. For any reason permitted by Inw benrliciary
under the right of eminent domain or condemnation, beneliciary shall have the time appoint a successor of successors fo
right, it it so elects, to require that all of ANy portion of the monies payahle SUCCESSOr (rystee appointed hrrru;rdrr
s compensation for such taking, which are in cxcess of fhe Mmount required convepance 1o the successor trustee, ¢ y
ta pay ali rrnwnabl:-. . eIpenses Anr;ul attorney’s fpps nece: ] POWERS and  duties conferred upon v tee y t appainted
incurred br_ Rrantor such proceedingy, heceunder, Each sych APPSintment and at, sha 2 L S written
anplied by it first upon any ', ! ! f . instrument cxecuted hy beneliciary., containing - IS Trast deed
“ th the ’;""’ ""dd’!”:"’"”‘”,"'d"'l"':z“im’;”w_ 4 ¢ ’ - g;-nlkils /X_an- 31 n\im’('L which, wh 3 i - Ao Coungy,
10181y in suc. rocecdings, o g e ) ; : 15 situated,
!r(‘llr:(l hereby:; Cmtl A‘mnl;or Alrees, at ite own Ipense, to tnke sych actions sh:l’l Lv(v rnr';‘n:(l’:'ni:"e(pn'm; ﬂ:{"" d
and exccute such instruments shall be necessary in obtaining such con. 17. Trustee Accepts this fros when this deed
ONIOR. PrOmpHy upon e etk requent, L : :
pemati A i et 1rom time to time jyeon weitten request of bepe. :;7.’:“;";"{""’ tity 2de a l’l"."""“ 'l“f"’;’ o frovided by
ficiary. pavment of igs fey and presentation of this sfec and the note for triss e 1 anod ety party ':;." ! Pf"'l.'gk
endorsement (in case of g o epvevances, far cancellation), Without aflecting hall be of any ac Toay OF Droceeding in'w pic
the liability of person for the payment of the indebtedness, frustee may 3hall be a party un, €38 such action or proce

rder of the_ir priority and (4) the
o his successor in intesest entitled e tuch

an atlomney, who is gn active member of the Oregon State Bar, o bank, truse company
he laws of Oregon or the United States, o title insurance OMpony authorized o insure title 4 4, 1
ronches, the United States or ony agency thereof, of an escrow ogent licensed undes ORS 696.50% 1o 695.5




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Nogj ‘),
(b) KX KK XN XN KX Rekr¥aX XOXQ Xt ¥k YaX ¥ e X X o ool J B PeXE6 X ¥ x%x%gxﬁ%¥$ﬁ£§32%3?%%xXé%&%%&%
DU R
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

'l

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is ) ! &/L/%J
not applicable; if warranty {a) is applicable and the beneficiary is a creditor £ % 75 Pa;}@. - LM

as such word is defined in the Truth-in-Lending Ac¢t and Regulation Z, the A / -

beneficiary MUST comply with the Act and Regulati by ki quired L, Z@»’l /é'/,) '/t‘ﬁ 72—
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance Et -lp k o o . SR
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ste arker

if this instrument is NOT to be a first lien, or is not to finance the purchase /

of a dwelling use Stevers-Nass Form No. 1306, or equivalent. If pliance T T T
with the Act is not required, disregard this notice.

P
«

L

(I the signer of the above is o torporotion,
use the form of acknowledgment opposite.)

{ORS 93.490)

STATE OF OREGON, ﬁss STATE OF OREGON, County of o e
County of K] amath . R, ' [, , 19 R
December 8 . L, 19 8 . Personally appeared ..and

Personally appeared the above named R who, each being first
E11is and Estel Parker L . duly sworn, did say that the former is the
husband and wife . . president and that the latter is the

secretary of .

e A ot et st e o e g g i et s b "
. i * ¢

a corporation, and that the seal atlixed to the foregoing instrument is the
: corporate seal of said corporation and that the instrument was signed and

and acknowledged the foregoing instru- sealed in behall of said corporation by authority of its board of directors;

- “ment to be ’the'| r voluntar and deed. and each of them acknowledged said instrument to be its voluntary act

2 AT TR SR and deed.

‘ L . "*Bejofe) me: Before me:

j Notary Public for Oregon (OFFICIAL

Dtary Public for Or;!.gc;n

7. _ SEAL)
My commission expires: &K//J/f/ My commission expires:
c 7

NRIRLLLET T

E
e

REQUEST FOR FULL RECONVEYANCE

Yo be viad enly when cobligations have been paid.
... .., Trusiee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herawith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to
DATED: . , 19
Benélfciary

Do nol lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustes for cancellation before reconveyance will be made.

TRUST DEED o STATE OF OREGON,

{FORM Ho. 881) County of . Klamath =

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

- SS.

I certify that the within instru-

E11is Parker ment was received for record on the

' 2Sth dav of . December 1982,

at 4:09 o'clockP M. and recorded

SPACE RESERVED in book reel volume No. M82 on

FOR page 18500 _ or as documer /fee /file

RECORDER'S USE instrument/microfilm No. 18799 |

Record of Mortgages of said County.

Beneliciary Witness my hand and seal of
County affixed.

et et et et bt s et et e e e e 8 e

AFTER RECORDING RETURN TO

Karen Lynch
City Hall - Evelyn Biehn Kounty Clerk

P.0. Box 237 . .‘,!H o~ eputy
Kiamath Falls, 0R 97601 Byy . ka !:.? LZJ CKD; )

Fee $3.00

S U SRS SN,




