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TRUST DEED

THIS TRUST DEED, made this _.. rd..... December.

IS, 7 .31 December .
Wiiliam J. Lehto and Dorothy M. Le d and wife

.......................... e reeaeeese

th Falls, a municipa

WITNESSETH:
Qrantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as:

North 80 feet of Lot 647, Block 119, Mills Addition to the

City of Klamath Falls according to the official plat thereof

on file in the office of the County Clerk of Klamath County,
Oregon, free of all encumbrances except reservations, restrictions,
easements and rights-of-way of record and those apparent upon

the land.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm o Eight thousand one. hundred nineteen and 21/100

) . __...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable December.ard,_. AT R

The date of maturity of the debt secured by this instrumenrt is the date; stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real prop.riy is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees: fa) q)nu-nr to the makind of any map or plat ol said property; (hy join in
I. To protect, preserve and maintain said property in good condition grantind any casement or creatimd any _l(~sllic!i()ll therean, (€) goin n any
and repaic; oot to remove of demolish anv building or improvement thercon; subardination or other adrecment alleeting this derd or thr lien or charde
ot to comait or permit any waste of said property. thereol; (d) qeconvey, without warranty, «ll or any pat of the property. The
2. To complete ur restore promptly and in good and workmanlike Arantee n o any reconveyance may be described as the Uperson of peesans
manner_any building or improvement which may be constructed, damaied or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pav when due all costs incurred therelor. be conclusive prool of the truthluiness thereol. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Serviees mentioned in this paragraph shall be not less than §5.
tions and restrictions atlecting said property; i the beneliciary so0 requests, (0 . 10. Upon any delault by grantor hereunder, beneliciary mav at any
join in executing such linancing statements pursuant (o the Unilorm Commer- time without notice, either in person. by afent or by a recaver 1o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any secarity for
proper public office or olfices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olticzrs or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or atherwise colleet the rents,
beneliciary. issaes and profits, including those past due and unpaid, and apply the same,
3. To provide and continuously maintain insurance on the buildings ~ less costs and expenses of operation and collection, including reasonable attor-
pow or herealter ereceed on the said premises against loss or damage by fice ney's fees upon any indebtedness sccured hereby. and in such order as hene-
and such other hazards .1 IF!‘ 1Tcliuia,§ nmé erm time 40 time require, in ficiary may determinc.
an amount not less than sTU ]n UY‘ b e Vé ue . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary. with loss payable to the latter; all collection ol ch rents, issues and prolits, or the proceeds of fire and other
palicies ol insurance shall ke e 10 the beneliciary ax soon as insured: insurance po A o eompensation or awards for any taking or damads of the
il the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies 10 the beneliciary at least filteen days prior to the expira- waive any default or notice of delault hereunder ar invaludate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the benebiciary may procure the same at grantor's cxpeme. The amount
collected under any Jire or other insurance policy may be applied by beneti-
ciary upon any indebtecness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, of
any part thereol, may be released to grantor. Such application or release shell
not cure or waive any default or notice of delault hereurder or invalidate any
act done pursuant to such notice.
5. To keep said premises free lrom construction I'ens and to pay all

12. Upen delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee {0 loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shatl
execule and cause to be recorded his written notice of default and his election
tases, assessments and other chardes that may B evied or assessed upon or 40 el the said described real properfy 10 satisly the obligations secured
againat <aid property belore any part 51 'such taxes, assessments and other h;;'-"u'l. whereupon the frustee shall lix the time and place of sale, Rn'g m‘}nqc
charges become past due or delinquent and promptly deliver receipts thesefor thereof as ”“'“y.’d'qd‘",’“{)gg ;‘&“;‘"O"d r&'gC;;g to foreclose this trust decd in
to beneliciary; should the grantor fail to make payment ol any faies, assess the manner provided in 807 to 86. - .
ments, insurance premiums, lieny ot other charges payable by grantor. either 13. Should the beneliciary elect to foreciose by advertisement and sale
by direct payment of by providing beneliciary with funds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person SO privileged by
and the amount soO paid, with i the rate set forth in the note secured ORS 86.760, may pay to (he beneliciary or his sucCessors in interest, respec-
hereby, tagether with the oblidations described in paraﬂranhs 6 and 7 of this livr‘ly, the entire amount then due under the teems of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and cxpenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the  enlorcing the terms o _obligation and trustee's and attorney’s lecs not cx-
covenants hereol and for such payments, wih interest as aforesaid, the prop- ceeding the amounts provi ) other than such portion of the prin-

hereinbefore described, as well as the gdrantor, shall be bound to the cipal as would not then be due had no default o_ccurrcd, and thercby cure
hey are bound lor the payment ol the obligation herein the default, in which event all foreclosure proceeding shall be d d by

shall be immediatel due and payable with- the trustee.
out notice, and the nonpayment thereol shall. at the optior ol the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums S}e,cu;e';‘ by thisdfn;sl deed immediately due and payable and place designated in the notice of sale or the tim= 1o wh,'cc;l, said sale may
constitute a breach of this trust decd. i be postponed as provided by law. The trustee may sell said property either

6 To pay all costs, lees and expenses of this trust including the cost  in gnc ’;mrcel or pin scpamh" parcels and shall sell the parctlp or parcels at
of title search as well as the other costs npd expenses of the‘ trustee mcurrq) auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connrcr’i’f)n'wilh adr in enforcind this oblitation and trustee’s and attorney’s shall deliver to the ,,(,,:;,,,,,.,h;,, deed in lorm as required by law conveying
tecs actually incurred. roperty so sold, but without any covenant or warranty, cipress or im-

7. To appear in and defend any action or proceeding purportind o i ters of lact shall be conclusive rool
atlect the secuu!:'; rights or powrrs of beneficiary or trustee! and in any suit. of t : . . son, excluding the trustec, but inclt’:’dinp
action or procreding in which the beneliciary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
any suit for the lcreclosure of this dced. to pay all costs and expenses, in- 5. When trustee sells pursuant to the powrrs ovided herein, trust
cluding evidence of title and the bvn:-lirin(_v's or Hu‘f(‘c's..’lllornc)"s fees; the shall nnpl.y the proceeds af sale to payment ot 1) ‘Ec expenses ol sale, " °
amount ot attorney’s fees nientioned in thiv paragraph 7 in all cases shall be cluding the compensation of the trustee and 2 reasonable charge by trustee's
fived by the trial conrt and in the even! ol an appeal from any judgment or Sttorney, (2) to the obiigation ecured by the trust eed, (3) to all_persons
Jecser of the trial court. grantor further afrees (o pay \.urll wny .11‘1I|r ap having recorded Tiens subsequent fo the interest of the trustee in the frust
pellate court ahall adjudie reasonable av the Beneficiany’s or frustees At deed as their inferests nay appear in the oraer of their priocity and (4) the
ney’s leey on such appeal. surplus, it any, fo the prantor or to his successor in interest enfuled to auch

It is mutually agreed that: - . R surplus.

4. In the event that any portion or a 1 of saic property shall be taken . . itte L aw iare L fror .
@mnhanuummm“wmmNmemmmMNMMﬂmymwm. m"wgﬁﬁ;mgﬁﬂjmﬂ;iﬂ;rxmgxhymﬂgyggg
Vbt 1t e eleets, to requice that all of ane PR of the manies pavable  yyecesar fnustee appointed e, Upon such apponimient. and. without
as comprasabion tor ~ch taking, which are anevces of the amount nq,ul-tl convevance to the suecessor trustee. the lattes Whall be vested with all rithe.
to pay all resonable codty abomes, and atiorney S foes "rf"“f"_"’\: ‘ Donwers and_duties conterred upen any | fustes herein pamed or appointed
mearred by A o et all e ol et encliciary and - heseunder, Each such anpointo! and substitutions shall e rnde by writien
applied by it bt upan 4oy e ‘ e A ’ e instramtent execated by benchoiary, Containing relerence fo this trust deed
hoth in_the trial and appeliis e rocessarily paidd or incursed by bene- - and ity place of record, which, when earded in the office of the County
ficiary in ~uch proceedings, and the balance apphed upan the indebtedness Clerk or Recorder of the couniy of counties n whaoh the property is sifuared.
secuted herehy; and grantor agrees, af 3 008 expenie, o ke such activns  shall be e raive prool of proper appointment ol the successar {ruer.
ﬂ#;ﬁ?ﬁgﬁ%ﬁ%gﬁﬁ@@@‘\"Lﬁf““’m"“““’“"”‘ 17, Trustee accepts this trust when (his deed. dulv _executed and
’ A e end from time to time upon written request ol bene- acknowledyted is made a public record as provided by law. Trustee iv nof
liciary, payment of its fees and presentation of "this deed and the note lor obligated (o notily any party heteto of pending sale under any other deod of
endorsement (in case of full reconveyances, lor cancellation), without atlecting ';!‘”," z' ° ’"’:’ ’“"'1"" of f;:"c"'."'"‘ n “’h':g. grantor, beneliciary or trustee
¢the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proce ing is brought by trustee.

HOTE: The Trust Deed Ad provides that the tiustee hereunder must be either on attarney, who is an octive member of the Otegon State Bar, a bank, trust compony
ar s1angs and loan association authorized to do business under the laws of Oregon or the United Stotes, @ title inswrance company authorized to insure title to real
proporty of this state. ats subsidiaries, offiliates, ogents of branches, the United States or ony agency thereof, of an escrow ogent licensed under ORS 696,505 10 £96.585.
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The grantor cove
fully seized in fee simpl,

grantor warrants thay
primarily for

BUXIONeRX

This deed

tors, personal represens,
contract secured hereby,

* IMPORTANT NOTICE: Delate,
not applicable; if warranty (a)
as such word s defined in 1h
beneficiary Must comply with
disclosures; for thig purpose, if th
the purchase of a dwelling, yse
i instrument is NOT 1o be a

of a dwaelling use Stevens-Ness Fo

with the Act

{if the signer of the abave is a corporation,
vse the form of acknowledgment opposite.)

STATE OF ORCZGON,

County of K] amath .

Decembes. 3 41982
R - ')‘(;'lson‘dlflf‘.y"a;;lbvpred the above named
: ~j;NiTTiénL§j-Eghto and
o Dorothy, M, Lghto
S DS

e

oo

T ITITRYIYS

' d ) ack,
T

L e

méat” g pory LhE
"""..,,,.‘.n“'belo - me:

(OFFICIAL

SEAL)

V Notary Public [or Orégo;ﬂ

nants and agrees to and
e of said described re

the proceeds of the loan re

drantor’s personal,
(b) WX&(X)&XMMW%W#

applies to, inures to the bene
atives, successors and ass,

by lining out, whic
is applicable and
e Yruth-in-landing

)
) ss.
)
» husband and wife

nowledged the foregoing instry-

voluntary act and deed.

My commission expires:m 72,

with the beneficia

ry and those claimin
al property

& under him, that he is law-
and has a valid, unencumbere

d title thereto

prese.
family, household or agricultyrat 0, <

LT A Bk

lit of and binds all parties hereto, their heirs, legatees, devisees, administra
igns. The term b

eneficiary shall
as a bene!iciary herej,

2.9 259 BoT]

tors, execy-
mean the holder and owner, including Pledgee, of the
n. In construing this deed and whenever the context so r.

equires, the
e neuter, and the singular number includes the plural,

grantor has hereunto set his hand the da

hever warranty (a) or {b} Is
the beneficiary is o creditor
Act and Regulation Z, the

the Act and Regulation b
is instrument is
Stevens-Ness Form N
first lien, or is not

m No. 1306,
Is not required, disregard this notice,

to be

0. 1305 or equivalent;
to finance the purchase

» Or equivalent, f compliance

{ORS 93..450)

STATE oOF OREGON, County of ) ss.
e . , 19
Personally appeared

and

who, each being first
duly sworn, did say that the former is the
president and that the latter is the

secretary of .

ion and that the ins
Corporation by authority

hem acknow]

of its board of directors;
edged said instrument

to be jts voluntary act
and deed.

Before me:

Notary Public for .Orééon

74

(OFFICIAL

SEAL)
My commission expires:

DATED:

~ TRUST DEED

STLVENS-NESS LAw Pub. co.

_—_—
—_——

AFTER‘;E»CQTDING‘RETURN TO
Planning Department
P.0. Box 237

Klamath Falls, OR 97601

. Mail feconveyance and documents ¢

Do not lose o destroy this Trun Deed OR THE NOTE which it secures. Both must be delivered 10 the

REQUEST FOR Fupy RECONVEYANCE

Te be used only when obligations hove besn paid.

., Trustee

without Wwarranty, ¢,

(o}

, 19

Beneficiar ¥y

vstes for cancellation before feconveyonce wi'l be made.

el —li=

STATE OF OREGON, \
County of  Klamath

I certify that the within mnstru-
ment was

recerved for record on the
28th dav of December e
ar4:09

o'clockP pp

§8.

SPACE RESERVED
FOR
RECORDER'S USE

. and recorded
in book reel volume No. on

page. 18510 .. documenr/'f(-v/h'lc,"

insrrunmnr,/micmr‘ilm No, 18803

Record of Mortgages of said County.

Witness my
County wffixed,

--Eyelyn Biehn Kunty (?ylgrk.
Bygmczk. A7 Radae

Deputy

har 1 and <eal of

Fee $8.00




