18815 NOTE Zr\%l/ Méé?gés

.THE'MOR’[_’GAGOR. : DOUGLAS S, WOODS

mortgages to the STATE OF OREGON, represented an

propenty located in the State of Oregon and Countyof ... KLAMATH

A parcel of land Situate in the Wy of the SE% of Section 30, Township 39 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon, more particularly
~described as follows:

Beginning at a point 880 feet North of the Southeast corner of the W!
30, Township 39 South, Range 11 East of the Willamette Meridian,

thence Northerly

thence Westerly 869 feet to the East boundary of Harpold Road; thence
Southerly along the East boundary of Harpold Road 300 feet; thence Easterly 875
... feet to the point of beginning,

5504 of Section

» and minerals in, on or under said land, together
. With the right to enter in and upon the property at any and all times, ejther in
© person or through their agents,

for the purpose of Prospecting for, developing
and removing any gas, 01l or mineral deposits,

as reserved in Deed recorded in
Volume M8o, page 4698, Microfilm Records of Klamath County, Oregon.

- EXCEPTING THEREFROM all gas, o1l

together with the tenements, hereditaments, rights, privileges, and appurtenances i
electric wiring nnd fixtures: furnuce and heating system, water heater, fuel storage receptacles:
electrien! rerviee panels; sereens, doors; window sxhades and blinds, shutters; eabinets, built-ins,
sinks, air conditioners, refrigeratorn, freczers, dishwashers and all fixtures now or hervaft
titnber now owing or hereafter planted or swing hercon: and any replacements of nny o
are hereby declired to boe appurtenant to (f: land, and all of the rents, ixsues. and p

o cures the payment of | 32VEN thousand eight hundred six
.7 3862.00----

ncluding roads and casements used
linoleums and floor cove:
er installed in or on the premises;

ne or more of the foregaing items, 1n
rofits of the mortgaged property:

ty-two and no/]OOf-~-~--~"'""‘;hmh

L, and intere
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4t thereon, evidenced by the following promissory note:

Epromisetopay to the STATE OF OREGON:  9@VEN  thousand eight hundred sixty-two and no/100
""""“""'""""-'"'"""""'""""‘lmmwms7,862-00"“"""

% with interest from the date of
initial disbursement by the State of Oregon, at the rate of ]0 0.5—_-.------

4 . . - percent per annum until such time as a different interest rate
%+ ublished pursuant to ORS 407.072, rincipal and interest to be paid in lawful money of the United States at the of 3
Veterans” Affairs in Salem, Oregon, as’ follows:

ce of the Director of
$ 8700 mmmmm e o February 1, 1983~ mmmm e

anas 87.00 on the 1st
of every wonth-c-emeeeoao_.

. thereafter, plus R bwdale ket T LT L S

. - .. okttt ey
it ot NS g bbb

The ad valorem taxes for each

full amount of the Principal, interes
the remainder an the principal

successive year on the premises described in the mortgage, and continuing until the
fully naia “such

Payments to be upplied first as interest on the unpaid balance,
The due dute of the last payment shall be on or before Janual"y 1

In the event of transfer of ownershi
interest ax preseribed by ORS 407.070 f,

t and ndvances shall be

0 1998 e T
P of the premises or any part thereo

f. T will continue to be linble for payment and the balance shall draw
rom date of wuch transfer.

This note ix secured by n mortgage,

the terms of which are made a paTt hereof,
oweaw KLAMATH FALLS, OREGON /",(7 %:)40. : ,J 4/02%/
. WOoD

. DOUGLAS
/:\/r:\"\////‘k & ;24' . .

The mortgagor or subsequent owner may pay all or any part of the loan ot any time without penaldty.

The mortgagor covenants thut he owns the premises in fee siniple, has good right to mortgage same, that the premises are free from encumbrance, that
he will warrant nnd defend same forever agninst the claims and demands of all personx whomsoever, and this covenant shall not be extinguished by
foreclosur: , but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

To allow the Representatives of the Director of Veterans® Affuirs of Oregon to muke reasonable iny

K’ to become vacant or unoccupicd; not to
e in good repaiv; to complete all

Not to permit the buildin
hereafter existing; to keep
the partien hereta;

pection of the premises during the hfe of the Toan,

permit the removal or demolishm,

ent of any bukds
conutruction within i reasonnble ¢

DES OF 1mprovements now o
e an nccordinee with o

NV aRreement made bet wisen
Not to pernnt the cutting or removal of any timber except for hin own domentic ume: not 1o commit or suffer any waste,
Not to permit the use of the premies for any objectionable or untuwful purpome,
Not to permit any tux, asmensment, hen, or encumbrance ta exist ut uny time; if mortgages in ro
tncumbrance,

hienxs, tuxew,

mortgagee may add any nttomey feen or costn incurred to the

cquired to defend aginst a liwsuit to foreel
assesnments or other encumbh,

rincipnl, to bear interest an provided 1n the note, 1t mortgage i

rances, such puyments may aluo be ndded 10 the principal, to bear imterest e provided in the note
Mortgagee is authorized to pay all real Property taxes asacssed againat the
as provided an the nute;

premuacs and add same to the principal, cach of the ndviinces 1o benr thterent

To keep all buildings unceasingly insured during the term of the mortgage, ngainst loss b
and in such an amount as shall be xatisfactory to the mortgugee; to deposit with the mory,
all premiums; all such insurance shall be made payable to tke mortgages; insurance shal}
the period of redemption expires;

¥ fire und such other hazards in »
gee all such policien with recei
be kept in force by the mortga,

uch company ar companies
pta showing puyment in full of
BOT 10 case of foreclosure unti)
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9. Mortgagee shall be entitled to all ion and d ges received under right of eminent domain, or for any wecurity voluntarily relcased, same to
b npphied upon the indebtedness;

10. Not to lease or rent the premises, or any part of same, without WTitten consent of the mortgagee;

11. The borrower must obtain prior written consent from the Director to tranafer ownership or possession of preperty that is necurily for o loan obtarned
from the Department of Veterans' Affairs. Where such consent R given, borrower must promptly notify MOrtgugee in writing of u transfor of ownership
of the premises or any interest in same, and furnish a copy of the instrument of transfer. Transferee shall pay inte: prescribed by ORS 407.070 on
all payments due from the dnte of transfer. In all othor respects this mortgage shall remain in full force and effect

The mortgngee may, at his option, in case of default of the mortgagor, perform same in whole or infurl and all expenditures made o doing including
the employment of an attorney to secure comiliance with the terms of the mortgage or the note shall draw interext at the rate provided in the note and ;!
such expenditures shall be immediately repayable by the mortgagor without demand nnd shall be secured by this mortguge

Default in any of the covenants or “greements herein contained or the expenditure of any portion of the loun for Purposces ather than those specified in
the application, except by written permirsion of the mortgnges given before the expenditure ix made, shall cause the entin: indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortguge subject to foreelosure.

The failure of the MOrtgngee to exercise any options hercin set forth will not constitute wativer of uny right arising from a breach of the covennnts

In case foreclosure js commenced. the mortgngor shall be linble for the cost of o title search, attorney fees, nnd all ather congs neurred in connection with
such foreclosune,

Upon the breach. of nny covenant of the mortgage, the mortgugee shall have the right to enter the premisen, tika- Possession, collect the rents, issues and
profits and apply rame, less reasonnble costs of collection, upon the indebtedness and the mortgagee shall have the Tight o the appointnyent ol o recerver ta
collect xame

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, Ruccessors and nssigns of the espective
parties hereto.

It ix distinctly understood and agreed that this note and mortgage nre subject to the provisions of Article XI-A of the Oregon Constitution, ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been irsued or may hereafter be issued by the Dhrector of
Veternnw' Affairs puruant to the provisions of ORS 407.020.

WORDS: The marculine shall be deemed to include the feminine, and the singular the plurat where such connotations ar: applicable herein.

’

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Q I

. (Seal)

. (Seal)

STATE OF OREGON,

KLAMATH

County of

., his wife, and acknowledged the foregoing instrument to Le

act and deed.

WITNESS by hand and official seal the day and year last above written. / . /f/h/< I
IR O

JANNET R ©

b oemr
e

My Commission expires ... .

MORTGAGE

Loan Number
.. TO Department of Veterans' Affairs

STATE OF OREGON, }
ss
County of ... Klamath

1 certity that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,

Klamath Falls, OR 9760
County . ... . . . . Kla

After recording return to:
DEPARTMENT OF VETERANS’ AFFAIRS . Fee $8.00

General Services Building
-~ -yaiem, Oregon 97310
T 5 R vy
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