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THIS TRUST DEED, December

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath __.County, Oregon, described as:

The W of Lot 5 in Block 3, FIRST ADDITION TO ALTAMONT ACRES, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, QOregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights ¢thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE _OF SECURING PERFORMANCE t each agreement of grantor herein contained and payment of the
THIRTEEN THOUSAND FIVE HUNDRED AND NO 100-mmmm—m——mm T ———— ———

sum o

. o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary of order and made by grantor, the tinal peyment of principal and interest hereof, it

not sooner paid. to be due and payable . Per. terms. of . nate.... . ... 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described teal property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to (he making ol any map of plat_of said propetty; (hy join in
1. To protect, preserve and maintain said property in good condition granting any casemient of creafing any restriction thepeon: (€1 join in o any
and repair; ™t 10 remove of demolish any building or ,-,,,n,m,,mm, thereon; subordination or other n_g:ecnu-m allecting this decd or the lien or charge
‘not ta commit or permit any wadte of said property. thereol; (d) reconvey, without warranfy, all or any part of the property. The
1 To complete or restore promptly and in good and workmanlike irantee in_any reconveyance may be described as the “person of presons
manner any building of improvement which may be constructed, damaged or Yegally entitled thereto,” and e Yocitals theren ol any matters of focts shall
e hereon, and pay when e conts incurred therelor. he conclusive._prool of e pothiulness thereal. Trustecs fees tor any of the

R ply with all laws, e efalations, covenants. condi-  Services o iomed i this paragruph shall be not Joas than §5.
tions und restrictions alfecting said property: il the heneliciary 30 requests, (0 A 10. Upon any defauli by RArantor hereunder, beneliciary may at oany
join in executing such Jinancing statements pursuant to the Unitorm Commer- fime without notice, either in persom, by agent or by cenver to beoan
cial Code as the heneliciary may require and to pay for filing same in the pointed by a court, and withaut regard to the adequacy any security tor
proper_public olfice or ollices, as well as the cost ol all lien scarches made  the indebtedness hereby secured, enfer upon and take possession of saud prop-
by liling ofticers of searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otheewise collect the rents,
beneliciary- issues and profits, including those past due and unpaid. and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collestion, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby. and in such order as bLene-
and such other hazards as the ?r&lliiiarv "T_{l from time to time require, in ficiary may determine.
an amount nut less than 3 a. e , writfen in 11. The entering upon and taking possession of said property, the
companies acceptable to the bencficiary, with loss payable to the latter; all collection ot such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered (0 the beneliciary as soon as insured: insurance palicies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason ta procure any such insurance and to property. and th» pplication or release thereol as aloresaid, shall not cure of
deliver said policies 1o the beneliciary at Jeast lifteen days prior (0 the expira- waive any default notice of default hereunder or invalidate any act done
tion ol any policy of jnsurance now or herealter placed on said buildinds, pursuant (o such notice.
the beneficiary may procure the same at grantor's expense. The amount
collected under any Jire or other inmsurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bheneliciary
may determine, or at option of beneliciary the entire amount $0 collected, of
any part thereol, may be released to grantor. Such application or release sha
not cure of waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction 'ens and to pay all

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benebiciary may
declare all sums secured hereby immediately duc and payeble. In such an
event the his electian may proceed to oreclose this trust derd
in equity as a1 f his trust deed by
advertisement an . iciary - trustee shall
execute and cause fo be recor is w e of default and his election
taxes, assessments and oFher charges that may be levied or assessed upon of to sell the said described real property 10 satisty the obligations secured
against said propes ;part ol such taxes, assessments and other hereby. whercupon the trustee shall l{}x the "(""' and place of sale. ‘1“':} "‘:;'C.c
A rges brcome past due or dihquent and promptly deliver eceipta therefor Breeai ns then required by low 49 procerd to loreclose this trust deed In
Co beneliciary. should the grantor lail to make payment of any tases. anesy.  the mannet provided in ORS 86.740 to 46.795.
ments, insurance premium”, liens or other charges payable by frantor, cither 13, Should the beneliciary elect (o foreclose by advertisement and sale
by direct payment or by praviding beneliciary with tunds with which to then after delault at any time prior to live days belore the dafe sct by thr
make such payment, beneliciary may. at its option, make payment thereol, trustee for the trustee's sale, the drantor or other perron o pnwh';}ﬁl by
and the amournt s0 paid, with interest at the ratc set lorth in the note secured ORS 86.760, muay pay to the beneliciary of his successars inoinferest, respec-
togetker with the obligations described in P d 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become & part o, this obligation secured thereby (including costs and ewpenses v incurred in
trust deed, without waiver of any rights arising from breac enlorcing the terms ol the obligation and trustees and atforncy’s fecs not ¢x-
covenants hercot and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by ach portion of the prin-
erty hereinbefore described, as well as the . bound to the cipal as would not then be duc qccunrd. and thereby cure
same exfent that they are bound for the pay gation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described. and all such payments shall be imme nd puyable with- the trustee.
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, 14. Other d on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in th the time to which <aid sale may
constitute 8 breach of this trust deed. be postponed o . ay sell said property cither

5. To pay all costs, Jees and expenes of this trust including the cost  in one parcel of in separate parcels end shall sell the parcel or parcels at
of tle ceirch as well as the other costs and expenses of the trustee incurred auction to the highest bidder lor cash, paynblc at the time ol sale. Trustee
in connection with of in enforcing thiv obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incursed. . ) the property 0 sold, but without any covenant or warranty, capress or im-

7. To appear in and defend any action or proceeding purporting (o plied. The recitals in the deed ol any matiers of fact shall be conclusive prool
atfect the wecurity Tights or powers of beneliciary of trusfers and in any suit. of the truthfulnrss thereol. Any persan, ercluding the truster, but including
action of procesdinit in which the }')rnr”cinr)' or trustee may appear. including the grantor and bencliciary, may purchase at the sale.
any suit for the loreclosure of this deed, fa pay all costs and ",m;““_' n- 15. When trustee sells pursuant to the powers provided herein, trustee
chuding evidence ol‘ title and lh_z- brm:llcmr'y s or frustee sAnl!orneys ees; the <hall apply the procetdn of sale to payment K1) the cxpenses of sale, in-
amount of attorney 3 Ires mentioned in this para 7 in all cases shall be cluding the compensation tee and a reasonablt charge by frustee’s
tired bv the lrl.‘l_l coust and in the event ol an appeal from any judgment or attorney. (2) to the . st deeq, (3) to Y11 persons
decren ol the teial court, drantor {urther agrees to pay siuch sum nsllhc ap- having tecorded liens subs ¢ ol the trustee ‘n the trust
eilate court sholl minudde A e w the beneliviary’s or frusfees Sy eir intrrests may appear > the it e prionty and (4) the
ney’s leey on such appoal. surplus, it any, (0 (he grantor or (o his succestor 0 interest ertitled to ruch

1t is mutually agreed that: . surplus.

§. In the event that any portion or all ol sid property shall be taken 16. For any remon permitted by I fres time 10
under the right ol eminent domzin of neliciary shall have the fime appoint a evessar Of BCCED | i or to any
right, i it 80, elects, to require that ¢ ion of the monies payable successor (rustee appointed hereunder, Upon e nd wathout
as compensation for such takind. which 38 ol the amount required conveyance to the successar trustee, the latter \hall be vested with all title,
to pay all reasonable, costs. expenses And o3 necessarily. paid_or 1 d _duties conlerred upon any trustee herein namied  or appointed
incurred by, grantor in such procecdings. d to beneliciary and . Each such appointment and substitution shall be made by wriften
applied by it lirst upon any reasonable costa antl expenses and attorney's fees, insteurent executed by beneliciary. containing relerence fo this trust deed
both in the trial nnd appellate courts, necessarily pnid or incuugd by bene- and its place of record, which, when secorded it ‘he olfice of the County
ficiary in such procecdings, and the balance applied upon e indebtedness  Clerk or Recorder S the county or counties in W hich the property is situated
secured hereby; and grantor " at its own expenie; 10 take such P:'c““'" shall be conclusive proo! of proper appointment of the successor trustec. '
::gs;tx;;zm;v;:»c[gh- upon btan(‘:ia’ry's rebr;uer:.ccw” in obtaining such com: 17. Trustee accepts this trust when this deed, duly executed and

9. At any time and fram time to time upon written request of benc- "'i:;."owlédged ",lm“" a P‘”b,}"c "'C""} ‘"ndn"’"'d"d b’;’ "“t" T“"‘"d"“d"";
liciary, payment of its lees and presentation ol this deed and the note for @ igate: ‘l° notily any party "(;." of p’,h,""xg sale un: l’)' zny_other decd ©
endor-ement {in caxe of full reconveyances. lor cancellation). without affecting ';‘""’ g’ ot any ach’or'x or ’;I’oc”. ind In W fd‘ gm_n!gr, eneliciary or trustce
the liability ol any persan for the payment of the indebtedness, trustee may shall be a party unless suc action or proceeding 13 rought by trusfec.

NOTE. The Trus! Doed Act provides that the trustee hereunder must be eithor an attormey, who is an adive member of the Oregon State Bar, o bank, trust company
or savings ond loan «association authonzed to do business un laws of Cregon or the United States, @ jitle insurance Company authonized 1o insure title to rect
property of this stote, its subsidiaries, affiliates, ogents of branches, the United States of any agency thereof, ot an escrow agent licensed under ORS 696505 12 696.585.
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