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THIS TRUST DEED, made this
1DA..MAE. FLECK,.

as Grantor, TTTLE.. COMPANY.
."RICHARD"E,mLAUBENGAXER.HTrusLeemoﬁ.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 3 in Block 2 of Tract 1091, Lynnewood, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon;

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all lixtures now or hercalter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
JEVEN THOUSAND FIVE HUNDRED- o e

sum of

————————————($7 ,500.00) - wewm===_ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable Decembe:_ 27 , 19 .

The date o maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
bECOmeS due and p:lyable. I th at b iabin d, ibad. DaLbis g PRRS: 3 & b o o 'J‘ - I SO
Id o] _assigned.os alinnatad- bpthe—g £ 2 e bt dissldaatiisig Liai 1 ¢k P e [Py s ! oraey .
shern—ai—the- b biciany s option—all ohligatians cnriizad by this iosto £ iL. tivn. of theial i3kt s 9 JEIPS VRN Tty
a1l hac anumiguaediatali 1 d hl

The zhove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property: (hy goin in

1. To protect, prescive and maintain said property in good condition

and repair; not fo remove or demolish any building or improvement thereon;

not {o commit of permit any wasie ol
2.

fgranting any casement or creating any restaction thereon, (€)1 poinon any
subordination or other agrecment altecting this derd or the tenoor charge
f said property. thereok; (d) reconvey, without warranty, all or any part of the ptoperty The
To complete of restore I‘"""F”)‘ and in and workmanfike grantee in any reconveyance s @u- described as the Cperron ur persons
manner any building or improvement which may be constructed, damaged or legally rntitled thereto. and the recitals theren of any matters or Lacts <hall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proot of the truthlulness therent Trustee's lees for any af the

3. To conply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this pm.'lgl.':ph shall be not fes than £5.
tions and restrictions atlecting said property’ it the beneliciary so0 requests, to 10. Upon any delault by grantor hereunder, benehciary may at any
join in executing such firancing statements pursuant to the Uniform Comuer- time without notice. cither in person, by agent of by oo " ap
cial Code as the beneliciary may require and to pay jor liling same in the pointed by a court, and without regard to the adequacy of any wecurity for
proper public olfice or oilices, as well as the cost ol all lien searches made the indebtedness hereby wecured. enter upon and fake possession ol said prop
by liling oflicers or searching adencies as may be deemed desirable by the erty or any part thercol, in itx own narne suc OF atherwive collect the gent>
beneliciary. issues and prolits, including those past due and unpaid. and apply the same.

" To provide and continuously tnaintain ipsurance on the buildings Jess costs and expenses ol operation and collection, including reasonahle attor-
now or hereafter erected on the said premises against Joss of damage by lire ney's fees upon any indebtedness secured hereby, and in wueh order as hene-
and such ather hazards .’S(Fh! Tnciicinr)' may from time fo (ime require. in ficiary may determine.
an amount not less than 3 ul . ‘nsur% le Vab][ue , written in 11. The enfering upon and taking possession of said property. the
companies acceptable to the beneliciary, wit loss able to the latter: all  collection of such rents, sastes and prolits, or the procecds of tire and other

licies of insurance shall be delivered 1o the beneliciary as soon w3 insured; insurance palicies of compenattion or wards for aav takind or damage ot the

it the drantor shall fail for any reason (o proctre any such insurance and to property. and the .'npplicnliun or release theteol as aloresand. shall nat cure e
deliver said policies to the beneliciary at least lifteen days prior to the cxpirn- waive any default or notice of default hereunder or anyalidateam act donr
tion of any policy ol insurance now or hereafter placed on said buildings, pursyant to such notice.
the beneliciary may procure the same at grantor's expense. The amaunt
collected under any fire or other insurance policy may be applied by benefi-
ciary upon v indehtedness securcd hereby and in such order as heneliciary
may determt or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application of release shall
not cure of waive any default or notice ol delault hereunder or invalidate any
act done pursuani to such notice.

5. To kvep siid premises Iree from construction Pens and to pay all

12. Upon dclault by Krantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the bendtictary may
declare all sums secured hereby immediately due and pavable In such an
event the beneliciary at his election may proceed fo Toreclose this trust deed
in equity as a mortgage or direct the frustee (0 Joreclose this it desd by
advertisement and sale. In the lat*~r event the beneliviary of the trustee shall
execute and cause to rded his written notice ol default and hes election
(axes, assessments and other charges that may be levied or assessed upon or to sell the o real property 10 satisfy the “’i"ﬂﬂ“‘m(‘ 'H‘m"’d
against said property belore any part of such taxcs. assessments and other hereby, whereupon the trusice shall lix the time and plice sale, give mofice
i . iv i thereof as then required_ by law and procerd to foreclose this trust deed in
charges become past dur ot delinquent and promptly deliver receipts therefor Hein ORS §6.740 56.795
to beneliciary; should the grantor kil to make payment ol any taxes, asses the manner provided in .740 to §6.755.
ments, insurance premiums, Tiens or other charges payable by grantor, cither 13. Should the beneliciary elect to foreclose by advertisement and sale
direct payment of hy providing heneticiary with funds with which to then all’cr de’:Ju“ at any nme ﬁ“m to hve dnysh belore the date >elx b)l l;xe
-neficiary may, at its option, make payment theread, trustee lor the trustee's the prantor or other rran sa privleded DY
4, with iv)lterut at the mlr; set lorth inplhe note secured ORS 46.760, may ; iciary his stccessars in intrerest, respecs
Rereby. '+ with the obligations described in paragraphs 6 and 7 of this tively, the entir hen due, under the terms of the trust desd and the
teust deed, | be added o and become a part of the debt secured by this obligation secured thereby (including costs and expentes actually incurred n
teust deed, without wa ver of any rights arising from breach ol any of the enforcing the terms ol the obligation and trustee’s and attorncy & {ees not rx-
covenants hereat and for such payments, wth interest as aforesaid, the prop- ceeding ! ided by law) other than such portion «f the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as unu!d not then be due had no delault o_cc:_-rred, and there
same extent that they are tound lor the payment of the obligation herein the delault, in which event all loreclosure procecdings shall he demited by
described, and all such payments shall be immediately due and payable the trustee.
out notice, aml the nonpayment thercof shall, at the option of the beneliciary, 14. Otherwise, the <ale shall be held on the date and at the tme and
render all sums secured by this trust deed immediately due and payable and ed in the notice of sale or the time tn which <aid sale may
constitute a_breach al this trust deed. i . R 2 tovided by law. The trustee rminy <ell =aid property cither
s To pay all costs, lees and cxpenses ol this trust including the cost  in one parcel of i separate parcels and shall el the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to (ke highest biddcr for cash, pavabie at the time of sale. Trustee
in cannection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law camveying
fees actually incurred. ; 1d, but without any covenant or warianty, €xpress of im-
7. To apprar_in and delend any action of proceeding purporting 1o plicd. Is in the deed ol any matiers of fact shall be conclusive proot
allect the security rights or powers ol Twneliciary of frustees and in any suit. ol the (ruthtulneas thereol. Any person. excluding the frustee, but including
action or proceeding in which the {)l‘nl'l jary or trustee may appear, including the grantor and beneliciary, may purchase at the wle.
any suit lor the loreclosure of this deed, o Py all costs and _rcxpenwes, - 15, When trustee sells pursuant to the prowers provided herein, trustee
cluding evidence of, title and the heneliciary”s of trustee’s atrorney 3 feen: the shall apply the proceeds ol sale to payment ¢l (1) the expenses ol salr, in
amount of attorney 3 fres mentioned in this Svmgeaph 7 in all cases shall be clding the mihensation of the trastee and a meonahle charge by truster s
tived hy the the cvent of an append from, any judgnient of  agtarney, (2) fo the Obligation secured by the trust eed 1) to i peesant
deceen of the trial el eantor turther ey to pay such sum as the ap having recorded liens cubrequent fo the infesest of the trustee in the frust
pritate conrd ahall adilge teasonable as the beneficiary’s of (rufees attor derd as therr interests puty appear in the order ol thew proordy
fey s dres un such appeal aurp it any, to the giantor or to his successor an intetest entitled (o such
11 ix mutaally agreed that: wor plus
8 In the event that any porbon of atl ot said property ahall be taken 15, For any teason ,,,,,,.,uﬂl hy law henelicary oy from fome [
u»mln _lhr_ rinht of eminent domain or comfrmpation, benebiciary |hn!l have the applnt a AN Lo suscenon @ Gt el herein oot am
right, if it s elects, fo require that all ar any portion ol the monies pu)-thu recemsor Hiuslee -"l‘}‘“i"“" heteunder Uy T gt nt, Tl athout
A< comipenaatan for such takimd. which e in excess ol the amount 'n,_um-d . cey ance 10 The successw frustee, the later shal ented wath all e
to pay all reasonable cosfs. erpenses .‘md attorney’s lees necrsmnl_y_;mul or powers and Uaties conletred upon am aned et
mcur'red by grantor in «uch proceedind, hatl be paid to beneliciary and fereunder. Each uch appontment and s . . . o en
.'Ipphr('l by it dirst upon any reasonable costs and expenses nr_ul attorney’s lee insteument cxeculed DY beneliciary. Contamnmg teferene e trust deed
both in, the trial and .1_pnrll.m- courts, necessarily paid or incurred by bene- and its place of Cecord, which. when reonded in the ofliwe o the County
ticiary in such proceedinds. and the halance applied upon the indebtedness Clerk or Recorder of the county or counfies 10 el the property n wtated,
sec;rcd hereby: ;:nd pgrantor .u‘rr«-x,hu"l .{‘ own expense, lrL‘lqk'e g5u':h ’ncmmx shall be conclusive proof ol proper appuintment o ihe successar fruster
and execule suc instruments as 3ha e necessary in obtainin such com- B N R ) X
pensation. promptly upon beneliciary's request. X ’l{, 7‘;"‘.““ :}cctpts ‘b’;l’- "“frd"h'"" "h“j ‘f':‘! A T"h“(ﬂ" ’”"‘i
9. At any time and lrom time to time upon written request of bene- "Z’,’“’“:‘ Re “‘17‘“ e put ;: recy 't as J,n‘\ rl\: \.‘\d faw rustes du not
ficiary, payment of its lees and presentation of this deed and the note for '; “3‘"‘ llo notily any party "ﬂ;“’ o f"_’;‘t‘;“ Jale t:’ ‘;" other deed o
endorsement (in case ol full reconveyances, tor cancellation), without allecting ;I‘"l g' ol any "c","” or ’;"“'. ing In w 'sd -'“_“’;’)’- "’" ['“‘")‘ or trustee
the liability ol any person tor the payment ol the indebtedness, trustee may shall be a party unless suc action or proceeding i3 rought by trustee.

NOTE: The Trust Dead Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon State Bot, © bank, trust company
of savings and loon associatien authonzed 1o do business under tho lows of Qregon or the United Stotes, a hitle insurance conpany outhonzed 1o insurc ntle to real
property of thiy state, its subsidiaries, aoffiliates, agents or branches, the United States or any agency theroof, or an escrow agent licensed under OFS £66 £05 15 658.585.




e " i sve s o
TSNS

- b

SOV

<o

ey i s e

[ e o hmn -

—r T

I
Q% :
NEN
1
i

L Lo o o ket e
RS Ao ;
st A .

-

This deed g
tors, personal re
contract secuyred
masculine gender

pplies to, inyre
Presentatiy,
hereby, .
includes ¢

€S, success,
ether or

IN WITNESS WHERE

* IMPORTANT NOTICE: Deleto,

not applicable; if Warranty {q)

by lining out, whi
as such word |g

S 19 the benefir of
ors and zssigns,
not named as 4 p,
e feminine ang the neute

OF, said granto

Prposer 3T R Tra
and binds a1
The term bene
neficiary herein, 1
7, and the sing

parties hereto, their heirs, Jeg
ficiary shall mean the holder

N construing this deed and

atees, de-l'i.wes, .'ldmi.')islmmr.\, execy-

. including pPlediee, of the
o

conitext s fequires, the
ula

and year first a

bove written.
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chever werranty (o) o, {b) is ‘;/jwl/rz—/ C . /
is applicable and the bannh’a’ury is a creditor ’ e
defined in the Truth-in-Lendin i
benefitiury Musr comply with

the A

of u dwel

ling use Stevens.
with the A

-Ness Form No,
<t i3 not required, disregard shis n
{1f the signer of the obove is o €orporation,
use the farm of o:knowhdgm'nr opposite.)

otice,

STATE or OREGOWN,

)
County of Klamath Jss.

)
December 7’0] »19.82 .

Personalty appeared th
Lester.,,I,C F1

.5Fle
O

e above named

eck, Ida«Mae Fleck,
ck and Colette Fleck

N\end a;:knowledged the foregoing instry-

‘ﬁ 7

&

STATE oF OREGON, County of

,» 19
Personally appeared

who, each being firse
duly sworn, did say that the former s the

president and that the latter is the

Secrefary of

4 corporation, and that the seyl attixed to the Iorego:'ng instrumeny js the
Corporate seql of said Corporation and that the insrrument Was signed ang
sealed in behalt of said corporation by of its board of directors;
and each of them aclmowledged said 1o be jts voluntary act
and deed.

Before me:

o

authority
instrumens

Notary Public tor Oregon

(OFFICI AL
SEAL)
My commission expires:

REQUEST for Futl RECONVEYANCE

To be vsed only when obligatians

De not fose or destrey this T-u1t Deed OR THE NOTE which it secures.

R S I

RUST DEED

STEVENS.NESS Law Pub. co., FPORTLALD, OnE.

~LESTER £, FLECK et ales

Grantor

RICHARD F,. LAUBENGAYER.

SPACY, RESERVED n hq)()k
FOR

have been Paid,

Beneliciaf y

Both must be delivered 16 the trustes for ¢ancsliation belore f8conveyance wijy bo mode.

IRE ~-TiT = == — i -

STATE oF ORﬁGON, }
County of A . §Ss

1 certify that the within instru-
ment was recenved  for record on the
a fav of I e

ar ;‘ RESARY M. and recorded
eel v olane No, -

N on
,,;,A;,lt -
RECORDER's yge

Eeneh‘cinry
. Ty
AFTER RECORDING

Ko 3aq

or as docume
instrument/micn)ﬁlm No.

Record of Morrgnges of said County,

Witness my hand ang seal of
County affixed.

m fee file

4 coad /’ \‘fﬂ'// & 44)

eputy




