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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys t

o trustee in trust, with power of sale, the property

County, Oregon, described as:

Lot 4 in Block 2 of Tract 1091, Lynn
plat thereof on file in the office o

Oregon;

together with all and singular the ter ts, heredit
now or hereafter appertaining, and the rents, issues and

tion with said real estate.
SE OF SECURING PERFORMANCE of each agreement of grantor he

FOR THE PURPO

ts and appurtenances and all other
profits thereof and all fixtures now or hereafter attac

ewood, according to the official
f the County Clerk of Klamath County,

rights thereunto belonging or in anywise
hed to or used in connec-

rein contained and payment of the

s of  SEVEN THOUSAND FIVE HUNDRED-==:
- ——($7,500.00)
note of even date herewith, payable to bene

not sooner paid, to be due and payable December 27

The date of maturity of the debt secured by this instrument i
igfg ) ‘had

ticiary or ordex; and made by

_Dollars, with interest thereon according to the terms of a promissory
grantor, the final payment of principal and interest hereof, it

, 19
s the date, stated above,
ih P

Sai

on which the linal installment of said note
il PRY - M 1o F RPN 1V

Leatd RPN

becores due and payable.
tha 1 ithoist

{iect haviod . obtaioal thae w.cittan.

L. Lodtd Iy ren

1 assidnad ac-all tad By

id

11 ohligationssecucad by this instruguenl lrrpsnective

~f tha. aatiaciiys Antos oyaressed shereid Q.

:L'Y fioiary 8- o0ilon.
I Z H osalud 1 bl

The above described real properly is nrol currently used for agric

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said
and repair; not to remowve or demolish any building or impravement thereon
not to comnut or permit any waste of said property.

2. To complete or restore promptly and
manner any building or improveme!
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi
tions and restrictions atlecting said property;
join in exccuting such linancing statements pursua
cial Code as the beneliciary may require and to pay lor liling same in th
proper public ollice ar oifices, as well as the cost of all lien searches mad:
by liling ofticers or searchind agdencies as may be deemed desirable by th
bencliciary.

4. To provide and continuously maintain insuranc
now or hereafter erected on the said premises afainst loss or damage by lir
and such other hatards an _the neljciary ma liom time, to time require, i
an amount not less than 8 o1l {asurable value . written

acceptable to the heneliciary, with loss payable to the lattes: a
hall be deliveeed 1o the heneliciary as soon a3y insused
Inil dor any reason fo procure
iciary at least lifteen ¢
or herealter placed on said building

companies
poliies ol surance
it the grantye shall
deliver said palicies 1o the benel
ti0n of anv policy ol inurance Now
the beneticiary may procure the
coitacted under any fire or ot i
c:ary upon any indebtedness secure
inav determine. or at option of beneliciary the
ane part thereof, may
rot Cure Of waive any
ac: dune pursuant to <uch notice.

< To heep sxid premises
tazes, assessments and cther charg
agaimt sard property belore any
chardes become past due or delinquent
1o beneticiary. should the grantor tail to make payment of any taxes,
ments, insurance premiurns,
by direct pavment or by
maike such payment. beneiiciary may, at
and the amount 0 pad. with interest at the rate set
hereby. fogether with the obligations described in par
trust deed. shall be added to and become a part of the deb
trust deed. withcut wanes of anyv rights arising from Lreach of any of t
covenants hereot and for such payments. wth interest as
erty hereinbelore described. as
same extent that they are baund fer the payment of th
described, and all such paymen
out notice, and the nonpn ment thereal <hall. at t
Pender all sums secured by this frust deed immediately due and payabl: a
constitufe @ breach nf this trust deed

s To pav all costs. lees and expenses
at title search as well as the other costy and expenses of the
in connection with of in enforcing this oblidation and trustee’s and atforne
fees actually incutred

7 To appear in and detend any
alfect the securtlv rights or powers of beneliciary of trustee.
G tion or proceedind in which the Demeliciary or trustee may appear, includ
any suit lor the foreclasure of this deed, to pay all costs and rcxpenses,
cluding cvidence ol title and the beneliciary’s or trustee’s attorney’s lees:
amount ol attorney’s lres mentioned in this paragraph 7 in all cases ahall
lixed by the trial cour
decree of the trial court
pellate coust shall adjud
ney’s lees on such appeal.

It is mutually agreed that:
K. In the event that any partion or all of said property shall be ta

under the tight of etninent domain or comlemnation, beneliciary shall hav
right, il it s elects, to require that all or any porl
N compensation for such takind. Which are in ewves
to pay all teasonable cosls, erpenses am
incurred by grantor in such  procecdingds,
applied by it lirst upon any reasenable cos
hoth in the trial and appellate courts, necessars
ficiary in such proceedings. and the balance appli
secured hereby: and grantor agdrees, nf its own expense, to take such act
and execute such instrumenta as shall be necessary in obtaining such c
pensation, promptly upon heneliciary's request.

m time to time upon writtent request of b

9. At any time and fro
ficiary, payment of its lees and presentation of this deed and the note

endorsemient (in cave al lull reconveyances,
the liability ol any person for the paymrn

free irom construction P'ens and (o pav
part of such taxes. assessments and_oth

and promptly deliver receipts theref

roviding  heneliciary  with tunds with which

of this trust including the ¢

action or proceeding purporting

. drantor lurther akrees o
e reasonable as the

“hall be paul o benehciary
s and eapenses and attornesy’s 1

nt which may be constructed, damaged or 1
be conclusive proct of the truthlulness theteol Trustee' s feen for any

if the beneliciary so requests, {0
nt to the Uniform Commier-

e on the buildings

any such insurance and to property, and the application or rele.
fays prior (o the exgura- wajve any

samre at granfor's expense. The amount
be applied by benefi- . 0

J in such n";’,’: as beneliciary hereby or in his performance of any agrecment

entire amount so collected. or declare all sums secured hereby immediately

be released to grantor. Such application or release shall ¢ ¢ A

defanlt or notice of default hereunder or invalidate any in cquity as a mortdage of dir

advertisement and sale. In the

that may be levied X
es that may be levied or assessed upon 0Ty opy whereupon the trustee shall lix th

arsess-
Irens or other chardes payable by grantor, cither

then alter delault at any time prior to live days
its option, make payment thereof,
forth in the note secured ORS 86.
agraphs 6 and 7 of this tively, the entire o
t secured by this

aloresaid, the prop-
well as the geantor, shall be bound to the
e obligation he(cin the delault

ts shall be immediately due and payable with-
he option of the beneliciary,

rustee incurted

and in anv suit, ol the truthfulness thereol. Any person,

; . .

t and in the event of an appeal 'l’:’n‘h‘n) ,udu;:nl or attorney. (1) to the o
benet 3y U """' r‘“. < “’,r" having recorded liens subsequent fu {
eneliciary’s or frustee’s attor: deed as their inferests may anpcar in

ion of the mwonies pavable savcrsor frustes appointed herrunder
ol the amount tequied  conveyanc
| attorney’s fees necessantly pant ot powers and

Iy aid or incurred by benes  und its place of record, whu h.
" Cupon the indebtedness  Clerk or Recorder ol the count

vltural, timber or grazing purposes.

ar plat of sad property: by joun in

(a) consent to the making ol any map
restriction thereon. f€) Jon an any

granting any casement of creatind any

d property in good condition & ar R .
subordination or other agreement allecting this deed or the len or chargr

all or any of the property The

' thereal; (d) reconvey, without warranty.,
persons

Arantee in_any reconveyance iy e described Cperson or

in good and workmanlike . e
legally entitled thereto,” and the e Is there'n of any matters or tacts shall

n! the

services mentioned in this paragraph <hall be pat less than $5.

. 10. Upon any default by grantor hereunder, beneficiasy may at ars
time without notice, either in person, by agent or by a recener fo be ape
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take passession of said prop
hercof, in its own name sue of otherwise collect the ronts
e hoding those past due and unpaid. aml apply the same.
and collection, including reasonable attor-
1 hereby, and in such vrder ay bene-

e
e
I3 erty or any part
: and prolits,
less costs and expenses of opetation
o ney's lees upon any indebtedness securce
n ticiary may determine.
n 11. The entering upon and taking possessinn of said property. the
i collection of such rents, issues and prolits, or the procecds of fure and othee
insurance policies or compensation or awards for any taking or dama of the
e theerol as aforesand, shall not care or
any .t dune

delanlt or potice ol dre wult hereunder or nvaluadate
5, pursuant (o such notice.

12. Upon default by Arantor in payment of any indebtedness recured
hereunder. the bearliciary may

dur and payable. In such an

event the bencliciary at his electicn may proceed to foreclose this trut derd
«ct the trustee fo loreclote this frust deed by
Iatter event the beneliciary or the frustre shall
ded his writlen notice of delault and his election
to satisly the abligations srcured
o time and place of sale, give potice
his trust deed in

Wy execute and cause to be recor
to scll the said described real property

er

or thereol as then required by law and procecd to {oreclose ¢

the manner provided in ORS 56.740 to 86.795.

13. Should the beneliciary clect to joreclose by advertisement and sale
i i before the date sct by the

or other person O privileged £y
760, may pay to the beneficiary or his successors in interest, respec-
mount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred 1n
he enlorcing the terms of the obligation and trustee’s and attorney’s fecs nof e1-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be duc had no default occurred, and thereby cure
. in which event all toreclosure proceedings shall be dismisted by

to
trustee for the trustee’s sale, the granfor

the trustee.
14. Otherwise, the sale shall be held on the date and at the time and

nd place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may scli said property either

ost in one parcel or_in separate parcels and shall sell the parcel or parcels at
! auction to the highest bidder lor cash, payable at the time of sale. Trustee
Yy shall deliver to the purchaser its deed in dorm as required by taw conveying
the property 0 sold, but without any covenant or warranty, €xpress or im

to plied. The recitals in the deed of any matters of fact shall be conclusive proot
1 excluding the trustee, bur including
ingd the grantor and benecliciary, may purchase at the sale
"":' 15. When trustee sells pursuant to the powers provided herein, truttee
b' shall apply the proceeds of sale to payment of (1} the erpenses af salr. 10
° cluding the compensation ot the trustee and a reasonable charge by truttes’s
bligation secured by the trust deed, (7} to all persons
he interest of the trustee in the ftruxt
the order of their priorily and (4, the
Kis successor in interest entitled to tuch

surplus. i any. to the granper of 10
surplus.

",;‘" 16. For any reason permitted

° fime appoint @ SUCCESION OF JUCCEINATR

by law beneliciary may from time (o
to any frustee pamed herein or to any
Upon such appomtment. and without
e (0 the succeasar frustee, the latter shall he vested sath ell utie,
duties conlerread upen am truster hieeen named ot appeanted
and sahstatuteon shall be made Ly wrdten

and  hereumder. Each such appeuntment
deed

ces instrument  executed by beneliciary ., confaimng geleeence Lo this trud
when recurded in the oifne of
y or coufities n whoh the paoperty 12
Jons shall be conclusive prool of proper appomtment of the avccass trustes
om- 17. Trustee accepts this trust when thin dend July _erecuted and
ene- ackpowledﬂed is_made a public record a3 provided by law rustee
tor obligated to notily any party hereto of pending sale umder any ather dred ol
trust or ol any action or proceeding in which frantor, benelwiary or fruttes

) " i ¥
,’Ol;l::::',!:::l:(;)?f)(',n‘:;zhn‘l::“l,':irc"::: shail be a party unless such action or proceeding 1s brought by trustee

that the trustee hereundar must be either

NOTE: The Trust Daed Act provides
thotized to do business under the

or savings and loan associution Gu
property of this stato, i13 subsidiaries, uffiliates, agents or

faws of Qregon or the
branches, the United States oc any agency thereof,

who is on active member of the Otegon State Bar. a finb, frsl LAty
United States, a title insurance company authoozed 13 Meee PAEIANT 11

on attorney,
ot
or an escrow agent liensed nder ORS 830 ¢3¢ 10 ¢+5 585
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(bx=ton gxriati é g . Ep

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a bensficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first a/bove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor ; L
as such word is defined in the Truth-in-Lendi Act and Regulati Z, the

& ec
beneficiary MUST comply with the Act and Regulation by making required ) 1{6/3‘Mae Ff{é(c'l:

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance .
the perthase of a dwalling, use Stevens-Ness Form No. 1305 or squivalent; . S \\
if this instrument is NOT to be a first lien, or s not to finance the purchase )LQ) Q;_& ofy
.. R %@a 2 A
74

of a dwelling use Stevens-Ness Form No. 1306, or equivalens. If compliance N ’
with the Act is not required, disregard this notice. S Py e /‘\/ )

i i i ! %"7/ (/,A/' Ry OIS (-
{if the signer of the above is a corporation, LA o
use the form of acknowiedgment oppesite.} COlette ‘Fleck

STATE OF OREGON, STATE OF OREGON, County of Jss.

County of Klamath - ) L 19 N
December @.\} 19 82 | Personally appeared and
Personally appeared the above named who, each being lirst
Lester C. Fleck, Ida Mae Fleck, d 1ly sworn, did say that the lormer is the
Craig A. Fleck and Colette Fleck president and that the latter is the

secretary of

)
) ss.

i a corporation. and that the seal atfired to the foregoing instrument is the'
. A corpcrate seal of said corporation and that the instrument was signed and
V'-". e n;nd,'!nhknowlcdgcd the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
RS+ T 3 and each of them acknowledged said instrument to be its voluntary act
»
men‘{ to_.\bK‘\ fb;ir 1 vologtary act and deed. and deed.

-y T Bglgre mje: Before me:

=3 o e
(OFFIGHAL. =% v PERR SI
SEAL) » >~ .0 .

o, < 'ﬂota'rzwl’ublic fo: Oreg Notary Public for Oregon (CFFICIAL
. SEAL)

ty My*commission expires: R S ,%3 My conunission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations have been poid.

TO: . e . o . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Ali sums secured by said
trust desd have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deiivered to vou
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . . . , 19 ...

Beneficiary

De net lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivared 1o the frustes for concellotion before reconveyonce wiil be mede.

TRUST DEED | STATE OF OREGON,

[FORM No. 881) ERa ‘(SS.

Ny
County of .. Bl
STEVENS NESS LAW PUB. CO .. POATLAND. ORE.

== = : I certify that the within instru-
ment was received for record on the
) Voo e

2 davof S0 S 19 ,
D10 . .
o oclock M., and recorded

at
SPACE RESERVED

FOR
RECORDER'S USE

in book reel volume No. on

page 1a-0 or as document, fee. file/
instrument, ' microfilm No. Lot L
Record of Mortgages of said County.

Beneliciaty |, Witness my hand and seal of

AF TER RECORDING RETURN TO County affixed.

Svelr: lep,y ©
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