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THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veternns' Affairs, pursuan: 1o ORS 407 030, the following describwed real
Property loc:ited in the State of Oregon nnd County of KLAMATH

I Y 80 feet of the Easterly 160 feet of Lot 7, Block 8, ALTAMONT ACRES,
n the County of Klamath, State of Oregon,

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH 15 FIRMLY AFFIXED 70
THE PROPERTY: Year/1981, MAKE/ Kingsbrook, SERIAL NUMBER/AB7SC]4490R, SIZE/28x60,

oty S

ments, rights, privileges, and appurtenances incl
E furmace and heating ¥stem, water heater, fuel storage receptac) sventiluting, water und HTIRRting
electrien! serviee penels: sereens, doors: windaw sh d blinds, shutters; cabinets, built.j and Hmrmn-rxngs, built-in stove . OV
sk, i conditione refrig N, i = and all flixtures now or hereafter instadled in or on the Premises; and » 5 " Mora, or
timber now Krowing or hercafter planted or growing hereon); and any replacements of 4Ny one or more of th,
are hereby declired to be appurtenant 1o the land, and al]

foregoing items, orinpart. all of which
of the rents, issues, and profits of the

mortgaged property:
tosecurethe payment or ON@_ thousand one hundred,eighty-nine.and N0/ 100~
s 1,189,00----

Dollar
Loand interest thereon, evidenced by the
[promise to pay o the STATE OF 0REGON ON1E thousand one hundred ej

__----—--—--—-_--—---_-—-

1th the Premises;

following Promissory note

ghty-nine and no/100---
e e e ttanis 1,180, 00

tnitinl disburkement by the State of Oregon, at the rate of ] 0 . 5"‘_ intadadate k]
5 established pursuant to) ORS 107 072, Prnctpal wnd mteres to be mud o law g
Veterans' Affarrs 1n Salem, Oregon, 1. eallows

$ 14.00mmcceem February 1, 1983ccccce______
of every month--ZtZllm _T€DY

SUCCeSSIVE yenr an the premises described in the
fully nid, “wuch piyments to be applied first s

The due date of the

Lowithinterest from the dite of

Prrvent per annum unt)} such Lme ns o diffe

‘NLnterest vate
I money of the United Staten at the

Mhee of the Direetor of

~was14.00 on the Ist
thereafter, plus “““““““"“““‘"‘ the ad valorem taxes foreach
mortgage, and continuing unti! the full amour
interest on the unpaid balance, the

lust payment shull be on or before Janua Y‘y ] .

In the event of transfer of ownership of the bremises or any part thereof, T will continue to be Jighle
Mterest asx prescribod by ORS 407.070 from date of such transfer,

it of the principal. interest

and advances shall be
remainder on the principal.

for payment iund the balance shall draw

This note i secured by g mortgage, the

terms of which e made are, h('r«)f/

7 ’

puedne Klamath Falls, Or. 97601 BILL §iﬁ?§§5‘€5§% [
31

Drcempre =g B2 ‘ ﬁfﬁa

Lo /)
ANN COGDILL -

The martgogor or Aubsequent owner may pay all or any part of the loan ot any time without penalty

The mortgagor covenants that he owns the Premises in fee sin, le, has good right to mortgage same, that the Premises are free from encumbrance, that
he will warrant und defend same forever against the claims ane demands of all persons whomsoever, iid thix covenant <halj not be extinguished by
foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES

U To pay all debita OOy mecunad heredy

Toallow the Reprenentutives of the Director of Veterane' Atfues of regon to make asonable inspection of the prevnses oy, K the Il of the o,
Not to permt the buikhings to become Y

ey Pexinting: to keep s in Kood r
the porties hereto;

neant or unoccupnsd, not (0 permit the somoval or demohs
epnir to complote alf construction with:

hment of any bukding
N reasonable tamng.

SO PN ementa s
mMoaccordance with AT AT Mde bty
Not to permiat the cuwtbing or removal of any bimber except for b awn domestic une, not te commit or suffer any waste,
Not to permit the e of the promises for any ohyctionable o unlawful Purpose;

Not to permst any tax, nxessment, lien, or encumbrance to exist nt any t

encumbrance, mortgages mny add uny attarney

me; 1l mortgagee is require
NS txes, assessinents or other ¢

feen or casts tmeurred to the {:mcnpul, to bear inte:

od to defend agaanst L
neumbrances, such Payments may also

est ax provided i the
addued to the principul,

Wt to foreclose o lien or
note, ¢f MOT aRee sy iy

1o bear anterest s brovided an the note,
Mortgagee i suthorized

ta pay all real pruperty tax.
s provided in the note,

eR asceaned ngainat the premises and ndd same o thee bponcipal, ench of the Ndvances to bear thtepecy

dn in such CUMPany or companien
P Showang pay ment in fafl of
Ibe kept in foree by the MOARIEOT 10 case of forvelosure unt:!

485-M(11.41)




9. Mortgagee shall be entitled to aj) Sompensation ang damages received under right of emin,.,
be applied upon the indcbtvdnv.\u;
10 Not o lease or rent the Premises, o any part of Nume,
11 ust obtain pr
¢ Department of Ve
Premises or any ante,
ol payments due frop,

without written fonsent of the

10T Written consent from the Director ¢
terians' Affuirs h such consent is give
TS In same, ang furnish o COPY of the insg
¢ date of transfer [y all other respoects ¢
Ay, at his o { default of the MORgNgor, porform, ST an wha
N attorney ¢ nce with the terms of the mortgage or the
hall be iy able by (he without demg,
) e g . the expenditure of WY Porti; AN thowe sy fyeag n
\pplication, exey B wen before the expenditure g made, oh; .o *brednese nt the OpLiIon of th.
mortgagoee to become ‘¢ nnd this monguge subjict to for,

The failure of t to exerepne 4BY uptions herern set forth wi SULULE o winver of

In cace foreclonure oo or shail e finble for the cost of atitle ~enrch, attorney
such foreclosur.

Upon the hre;

mortgagee,
O trunsfor OWnership or Prosacssn,
n. borrower must

ument of tranp,
his mortg,

n of Propeny thay o
bromptly notify MOrtgngesy, writy
sfer Tn!n.‘-h'n\‘.\hu“ PUY INtereag aay
URe shall remum n fulk forée wng effect

MUY {or 4 Joan abtiined
N8 ol i Uit ey of oWnerdy g

Teseritud by QRS 0T 070 un
PLION, 1N cise o

e or i par
O secure comp] note shall draw
modiately repay.

andall exy
nd and shyl) be ecur

INterest ot
od by ths

enditugy. made 1 ~idoing mcluding
the rigte Provided in the pog,. and alf
mortrage

be Mortgugee

H not con, ny right ansing
commenced, the mortgag,

feen, and
ach of 0Ny cove
profits and

nant of the mortguge, th. MOrtgagee shall hyye the right 1o enter the
Apply same, ley reusonuble costs of collection, upon the ndebtedness and the mo.
collect same

from 4 breach of the Covenangs
il other ¢oguge ncurred in connectinn with
Premuses, ik, PoOssession,
TRagee shall hyye the right ¢, the g,

The- Covenants nng BRICmMoenty herein shall o herrs, exXecutors udmmmr..x«m.. succe

parties hereto

are subject to the Provisions g
and regulutions, which haye

7 020,

deemed to include the

collect thye TCALS, inauen

PPuintment of
Xtend to and be

and

@ Fecever 1,
It ix distincy]

Y undersitood and agreed that thiy
1o 407,210 Ny subsequent amendments ghy
: i ursuant to the

WORDS: The masculine shaly

binding upon the

note and mortgago { Article XI-A of the Oregon (‘,ons(llunnn‘ ORS 407 010

et and to al) ny e boen inaged OTIRY BCFCafter be et by the Dhrectar of

Provisions of QRS 40

be feminine, npg the singuiar the plur) where such CONNOLILIonN ;1. applicable heregn
pi

me described on
red by this Note

L, IQ?Z.—

(Seal)
(Seal)
(Seal)

STATE OF OREGON,

County of K]amath .
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After recording return to:
TMENT OF VETERANS' AFFAIRS

General Services Buflding
Salem, Oregon 97310
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