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18864 NOTE AND MORTGAGE Ve \5 L

THE MORTGAGOR, ...

188*1,9

s

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant 1o ORS 407.030

. the following described real
property located in the State of Oregon and County of . KLAMATH

That portion of the SE4% of Section 19, Township 39 South, Range 10

East of the Willamette Meridian, in the County of Klamath, State of
Oregon, lying South of USRS Drain referred to in Beok 46 at page 4,

Deed Records of Klamath County, Oregon, and East of the 40 foot strip
lying East of the C Canal right of way mentioned in Book 54 at page 589,
Deed Records of Klamath County, Oregon, EXCEPTING THEREFROM a tract of
land described as follows:

Beginning at an iron pipe marking the interscction of the West right of

way line of the County Road known as Reeder Road and the South right of
way line of the USRS #2 drain as constructed. Said iron pipe being 1810
feet North and 30 feet West of the Southeast corner ot Scction 19, Townshiyp
9 South, Range 10 East of the Willamette Meridian:; thence along the said
South right of way line of the USRS #2 drain North 87° 56' West 1105.26

fecet; thence South 835.94 feet; thence North 87° 09' East 1105.91 feet,
rore or less, to the Westerly right of way of Reeder Road; thence North
741.39 feet to the point ol beginning.

EXCEPTING THEREFROM a tract of land situated in the SEY of Scection 19,
Township 39 South, Range 10 East of the Willamctte Meridian, in the County
of Klamath, State of Oregon, being more particularly described as follows:

Beyinning at an iron pin which marvks the corner common to Sections 19, 20,
29 and 30; thence West 2575 fect to the East line of the 40 fool strip
lying East of the "C" Canal; thence North 1380 fect along the said East
line to the North boundary-of the SW%SEY4 of Scction 19; thence East 1100
feet to the West line of the property described in Book M-69 at page 6053,
Microfilm Records; thence South 330 feet to thc Southwest corner of the
property described in Book M-69 at page 9417, Microfilm Records; thence
North 87° 09' Fast 11065.91 feet to the West line of Reeder Road; thence
South 1000 fect, more »v less to the point of beginning.
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together with the tenements, hereditaments rights, Privileges, and “ppurtenances including ran,

clectric wiring and fixtures; furnae ing s water heater, 1y, storag. receptacles; - pumps,
electricn] sepviee $LsCreens, R; s, » ters: cabinets, built-ins, lingle, e N, stoves, L electrie
sinks, air conditje . refrige = Ireezers, dishiwa, = now or hervafter installed in or op the and any fora, or
tmber now Krowing ‘re g g hervon; Any replacements of #Ny one or more of the {nn-gmng tems, in whole or N part. all of which
are herehy declared the rents, 18sucs. and profitg of the mortgaged pProperty:;

Kns’vcurt'!hu-puym(-nl()! Eight thousand tWO hundred fOY‘ty-Seven and nO/]007--—-'“---------n-n...\

Cs247.00
8 Usd4/ ()0-wmua P Ierest therean, svidenced by the following Promissory note.

x,,r.,m,vs...(.,,,.y.‘,.hl.mm:opom;con, Eight thousand two hundred forty-seven and no/100

""‘“""'-"""‘""‘""‘"“-"““"'"‘ Dollars g 8’24 -00""“'"1\“”1ml.-n-sxfmmxh.-dmuof

erest rate
nited States at thy office of the Dirvctor of

intia) disbursement by the State of Oregon, at the rato of ] O. 5' e ———— percent per annum until such time ax differeng ny,
i 1

5 established Pumsuant to ORS 407 072, nncipal and interest ta be paid in lawfu

money of the {
Veterans® Affoirs jn Sulem, Oregon, as ollows

s 76.00----—--—--—.».mmn..-.- February 1, 1983---—------—--—--..ms 76.00 on the Tst
of every month"--“--“"-‘-‘lhvn'ulu-r.plln —---------—-——----———--wh...-.,.\-..h,r..m.‘.,'.q.,,..,.ﬂ,

JUCCERSIVEe yoar an the Premises describod in the mortgage, und continuing until the full amoun of the Principal, interesg nnd ndvipees shull be
fully naid, such puyments to be applied first ns interest on the Lnpaid balunce, the remainder on the principal

The due date of the tast pnyment shall be on or befory Janual"y ] Py 20] 3“"""--"“"-------"-'-"-‘_--

In the event of transfor of ownership of the pPremises or uny part thereof, T wil) continue to be liable for PUyment and the balance shall draw
ICReSt s prescribed by ORS 407070 from date of such transfer.

This note is secured by g mortgage, the terms of which are mitde [}44 hereof.

Dated ae K]amath Fa]]s, OY‘.

- &CCM berx zg

The mortgagor or subsequent WAREr may pay a1 Or any part of (he lonn at any time withoyt penalty

The mortgagor Covenants that he oWns the promines in fee m’mrlc han good right to MONuge name, that the premises are froe from (-ncumbrnnn-, that
he wilt Warrant and defend Rame forevep HRninst the claima nnd ¢ Cmunds of 410 PerRGna whomun-vvr‘ and thix Covenant shall gy b CXtnguished by
foreclosure, bug shall run with the land.

hiﬂlmh\(:()" FURTHER (7()V!~INANTS AND AGRERS
1 To pay an debts ung MOneys seeunsd heroby;
2 Toallow the lh-pn'wnluhvvn uf the Duvctor of Veternge Alfars of Oregon ta muake Nasonable Mapection of the Premises durimg the life of the loan,
4 Not to permit the buildings o become vicant or unoccupied; not 1o permit the removal or demolishment of any buildings or Mprovements now or
hercaftor existing: to keep sime in good repair; to complete al] construction within g reasonable time in accordance with any agreement mad, between
the parties hereta;
Nat to permit the cutting or re
Not o permit the
Not ta pormit Ssessment, lien, or encumbrance tg CXIRE at uny tyme; (f mortgugee is required to defend DHUIDS o lawsune ta foreclose o lhen or
eneumbrance, mortgngee may no “ny attorney foes or Costs incurred to (he rrmupul. 1o bear interet A% provaded an the note. af mortgagpee baya any
liens, taxes, ussessments or other encumbrances, wuch PAYments mny aiso be added 10 the principal, ta benr intersat ax Provided in the note,

Mortgagee is authorized 1 pay all real Property taxen ausessed ngainst the Premises und add same to the Principal, each of the advancaes to bear interet
s prwvided in the note;

To keep ull buildingy unceasingly insured during the term of the mortgage, against loss by fire ung such other hazards 0 such compuny or COMpanies
and in such an Amount as shall be satisfactory to the mortgagee; to deposit with the mor agec nil such policies with receipts showing Pitymoent an fy]) of
ul] Premiums; all sych insurance shall be made payabie to the mortgagee: insurance «hall bas kept in force by the MOFtgugor in cnse of foreclosyr,. until
the period of redemption eXpires;
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Mortgagee <hatl be entitled to all compensation and damages received under right of eminent domnin, or for any security volurtarily released, same to
e apphied upon the indebtedness:

Not to lense or rent the premises, or any part of same, without written consent of the mortgugee:

The borrawer must obtain prior written connent from the Director to tennsfor ownership or posseasion of property that 1~ acurity for a loan obtained
from the Department of Veternns' A Where such consent s given. borrower must promptly notify mortguges 1in wnting of nt sfer of ownership
of the premises ov ony interest 10 same, h o copy of the instrument of transfer. Trunsfen-e s i pay intervst ax prosenitnd by ORS 407 V70 on
all payments due from the dote of transfer. In all uther respects this morngaRe “hall remain an full force and effect

The mortgagee may, st hix option, in case of default of the mortgagor. poerform same 10 whale or in part und all expenditures made i sodomg including
the employment of an attorney to secure compliance with the terms of the mortguge or the note shall draw interest at the rate provided in the nate and all
«uch expenditures <hall be immediately repayable by the murtgagor without demand and shall be wecured by this mMOrgaRe

Default in any of the covenants ar agrecments herein contained or the expenditure of any portion of the loan for purposes other thaun thase specified n
the application, except by written permission of the mortguget given belore the expenditure ix made, shall cause the entire indebtedness at the option of the
mortgagee to become immediately duc and payable without notice and this martgage subjuect to foreclosure

The failure of the mortgages 0 exercise any options herein set forth will not constitute n waver of any right ansing (rom a breach of the covenants

In case forvclosure is commenced, the mortgagor <hall be liabte for the cost of o title search, attorney fees, nnd all other costs sneurred in connectian with
«uch foreclosure.

Upon the breach of any coveni
profits and apply same, fess reasonuable costs of collection, upon the indebtedness and the mortgagee <hall have the n
collect same

The covenants and agreements hervin <hall extend to und be binding upon the heirs, exccutors, ndministrators, suceessors amd assigns of the respective
parties hereto

1t in distinctly understood nnd agreed that this note and mortgage are subject to the provisions of Articte XI-A of the Orvgon Cunstitution, ORS 4070148
to 407.210 and any subscequent amendments thereto and to ull rules and regulations which have been ixnsued or may hereafter e 1nmued by the Dhnector of
Veterans' Affairs pursuant to the provisions of ORS 407.020.

nt of the mortgage. the mortgagee <hall have the right toenter the premises, titke possesaaon. collect the rentsassues and
ght to the appointment of a recever ta

WORDS: The masculine shall be deemed to include the feminine. and the singular the plural where wuch connotations ant applicable herein

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

{Seal)
(Scal)

{Seal)

. STWTE OF OREGON.

“county ot ... LAMATH
Before me, a Notary Public, personally appeared the within named KENNETHRUTLEDGE and \]UDY A.

.., his wite, and acknowledged the foregoing Instrument 10 be their... voluntary

act and deed.

WITNESS by hand and official seal the day and year 1ast above writt

My Commission expires ...

MORTGAGE

Loan Number
TO Department of Veterans’ Affairs

County of .

1 certify that the within was received and duly recorded by me in . County Records, Book of Mortgages.

1. County

County . . Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Satem, Oresan a7310




