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THIS TRUST DEED, made this ... -.day of . Decemb
..D.EA.N..RITCH.IE...&HQ..ARLYS BITCHIE ,...hu.sb.an.d_and..wi.f_e.,.._.... .

TRUST DEED

as Grantor, . MOUNTATH TTTEE " CoMpity thc

e v as Tru
e G FRAR

as Beneficiary,

WITNESSETH:
gianto% }t;rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
a

the property
F . County, Oregon, described as:

Lot 39 in Block 13, FIRST ADDITION TO KLAMATH FOREST ESTATES

s according to the official
plat thereof on file in the office of the Coun

ty Clerk of Xiamath County, Oregon.

together with all and singular the tenements, here,
now or hereafter appertaining, and the rents
tion with said rea! estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

sum of  ONE THOUSAND NINE HUNDRED AND WO/100

N it Dollars, with interest thereon according to the ¢
ith, payable to beneficiary or order and made by grantor, the final pavenent of principal

not sooner paid, to be due and payable ber terms of note L 19

The date of maturity of the debt secured by this instrument is the date, stated above
becomes due and payable.

The above described real property is not current!

ditaments and appurtenances and all others rights thereu

ato belonging or in anywise
, issues and protits thereof and all fixtures now or hereafter art

ached to or used in connec-

greement of grantor herein contained and payment of the

"= == ($1,900.00 s mmmmo DO O tRe

erms of a promissory
note of even date herew

and interese hereof, if

» on which the final instaliment of said note

y used for agricultural, timber or grazing purposes.

To protsct the security of this trust deed, grantor adrees: fa) consent to the making of any map or plat of said property; ), Jonn an

1. To protect, preserve and maintain said propetty in good condition #ranting ANV edsement or creating A restriction thereon: fC) Join n any

and repair; not to remove or demolish any building or improvement thereon;  subordination or othes acrecent aflecting this decd o1 the len or charge

nct to commit or permit any waste of said property, thereof; (d) reconvey, wirhoue warranty, all or anv part of the propeety. The

7 restore promptly and in Aood and workmanlike Arantee in any TOCONVe AnCe nuay be o, seribed as thye "persan or perwons

mprovement which may be constructed, damaged or legally entitled thereto,” and the rectals there n of any matters or facea shall

estroyed thereon, and pay when due all costs incurred therelor. he conclusive prool ol the truthfulnes tpeeof, Trustee's tees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi. Services mentioned in thi paragiaph shall be not less than L5,

tions and restrictions allecting said property; if the beneticiary so requents, 10. Upon 4 Leantor hereunder, beneficiary may at any

Jjoin in exccuting such financing statements pursuant to the Uniform Commer- time withcut note in operson. byoagent or DY a0 tecenver

cial Code as the bencliciary may require and to pay for liling same in the  pointed by oenuct, and Withowt regard 1o the

proper public ollice or ollices, s well as the cost of alf tien scarches made the indebtedness hereby secured.

by liling ollicers or searching agdencies as may be deemed desirable by the erty or any it thereol, in i

beneliciary. issues and protits, including thase past due and unpind, and appiv the same,

. To provide and continuously maintain insurance on the buildings less costs and expenses of oprration and collection, incliding reasonable atror-

now or herealter erected on the said premises against losy or damage by fire ney's fees upon any indebledness secured hereby, and in sich order as bene-
and such other harards an liciary rmay from time (5 time require, in ficiary may determine,

an amount nat less than § /K written in he
companies acceptable to the beneficiary,

with loss payable to the latter; all
policies of insurance shall be delivered (o the beneliciary as soon as inured;

to be ap.
adequiacy of anv securiy for
Cnfer upon and tak, Possession of < peop-
P Dane sue or otherw e ecljoer the rent,

1. T, entering upon and taking posseasion al sar

collection of such rents, fssues and profis,
insurance policies or compensation or aw .

il the grantor shall Iail lor any reason to procure any such ins.rance and to Property, and the application or rele,
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of def.
tion ot any policy of insurance now or herealter placed on said  buildings, pursuant to such natice.
the bencliciary may procure the same at grantor's expense. The amount )
collected under any fire or other insurance policy may be applied by beneli. 12. Upan detaun by grantor in paymcnt of
ciary upon any indebledness secured hereby and in such order e beneticiary  hereby or in his performance of any agree
may determine, or at option of beneliciary” the entire amount so callected. or declare alf sunis secured hereby
any part thereol, may be released to grantor. Such application or releae shall  event the beneliciary ‘at his elect .
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgagde or direct the trustee to It)rrq]mr this trust deed Ly
act done pursuant to such notice, advertisement and sale. In the latter cvent the heneliciary or the trastee chall

5. To keep said premises free from constraction Vens and t pav all execute and cause to be rccorded his written notice of delalt and his election
tazes, awvsessments and other charges that may he levied or assessed upon of sell the said described geal Moperty o satisty the abligations secured
against said property belore any part ol such taxes, gse ssments and other }l(‘ltby‘, whereupon the trustee shall fix the tme and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereot as then requited by {'1“~ and ”,"":,'""l o lorecios: this trust deed in
fo heneliciary; should the grantor fail to miks payment of any taves, asess.  the manner provided in ORS §6.740 10 '86.795
ments, insurance premiums, liens or other charges” payable by grantor, either 13. Should the beneliciary elect to fareclone by
by direct payment or by providing beneliciary with funds with which to then alter default at any tinwe
make such payrent, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale,
and the amount so paid, with interest at the rate set forth in the note secured QRS 86.760, may

d property, the
o7 the proceeds of fire and other
s for any taking ar damage of the
ase thereal ay aforesaid, shatl nor cure or
ault hereunder or mvalidare any act done

any indebtedness securad
mient hereunder, the bencticiary may
immediately due and payable. In such an
fon may proceed 10 foreclose this truet deed

advertisenriint and sale
prior o five days before the date sof by the
fhe Grantor or ather person o prissteged Ly
Pay to the beneficiary or his succens in interese, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and
trust deed, without waiver of any rights arising lrom breach of any of (he enlorcing the terms of the obligati
covenants hereot and lor such rayments, wth interest as aloresaid, the nrop- cerding the amounts p S { the prin.
erty hereinbefore described, as well a1 the grantor, shall he hound to the cipal as would not then be d ] d, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which ey dings shall be dizmnissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the ronpayment thercof shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payiahle and place designated in the notice of sale or the time to which said sale may
constitute a breach r;; rhisl m.;st dec’tj‘.’ penses of this trust including the cost be poslpontd, a3 provided by law, ,Thr [;l‘ushf!‘;, m?ly tell said property either
. a2y all costs, fees a expel & N in one parcel or in separate arcels a shall se,
ol title searcl:pn: well as the other costs and expenses of the trustee incurred auction l:o the highest 'Lidd('r ‘1)0, m,},,n
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to i i
fees actually incurred, . . ) the property so sold, but wi
7. To uppear in and delend any action or proceeding purporting fo  plied. The recit any matiers of Iact shall be ‘cenclusive proof
aflect the security rights or powers ol beneliciary or ‘trustee; and noany suit, of the truthlulness thereof. Any person, excluding the frustee, but including
action or proceeding in which the beneliciary or ‘trustee may appear, includi_nn the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- 15. When trustee sells PUTSUARL 1o the pow ers
cluding evidence of title and the benfhcm.rys or frustee' 8 artorney’s fecs: the shall apply the proceeds of
amount of attarney's fees mentioned in this paragraph 7 in all (‘.1lr~.sll.1ll he cluding the COmpensation of the trttes wnd o feanANIe harge bt
tixed by the trial court and in the event of an appeal {rom amv judomene o ALOINEL. 1) 0 the abligation secured By the toog ey, 1 e
decren ol the trial court. deantor further ageees fn pav e sumoas e g havind secarded liene subsequent  to the wneress s the trusiee in
pellate court shall adjudge reasonable as the beneliciary's or deed as their LSty hay appear in (he crder of then Priority amd
ney’s 1";‘ an such "ln"‘“l-,’ d that surplus, if any, 1o the R1antor or 1o hiv succeasor i anterest entitied to such
tis mutually agree at: i surplus.
In the event that anyv portion or alf ol said property shall be tahen 16. For any reason permitted by fo heneliciaty iny feean tine 1
under the right ol eminent domain or condenmnation, beneliciary shall have the APPOINE 8 MCEROE OF Stcceaory gr) DY A Do Letran or £ ap
right, il it a0 elects, to require that all or any portion of the monies payalie wurcesar trustee appointed hereunder. Upom ol APPONEIEE, drd it
as compensation lor such faking, which ars in rrcess ol the anount fequseed onveyance to the successar frustee, the latter shall be yesprg with all tie-
ta pay all reasonable costs, expenses and attornry’s fees necessarily  paid or powers and_duties conterred upan anv trustee herein pmedd or apr 4
incurred by Qeantor in such procecdings, shall bhe paid to ”"""I'C""," aned hereunder. Each such appointment and substitution shall be made b)f written
applied by it lirst upon any reasonable coafs and expenses and attoeney’s fee, instrument executed by bencliciary.. containing relerence to this trast deed
both in the trial and appellate courts, necessarily paid or incurred h‘\' benr . and its place of record, which, when recorded in the office of the County
ficiary in such proceedings, and the balance applied upon the indebtednec G Recorder of the county or caunties i a hich the property is situated,
secured hereby; and grantor ageees, at its own crpente. fo take such actinmsg skall be conclusive proof of proper appointment of the successar frustee,
and execute such instruments as shall be necessary in obtaining wuch cone. o . R
pensation, promptly upon beneliciary's request, " l‘l“ d’“.""' qucents this trust when thi
At any time and from time 10 time upon written request o hene. deknowledted is e
ficiary. payment” ol its fees and presentation of this decd und the note for  Oblidated fo notily
endorsement (in case ol full reconveyances, for cancellation), withe
the linbility of any person lor the payment of the indebtedness

provided herein, trustes
e 13 pavnient of (1) the expenses of sale.

frusiee’™s e

of Jul erecuted and
ade a public tecord as provides oo law. Truster is pot
any party Lereto of pending sale s“rdec anv other deed of
ut altecting lrusll or ol any action or proceeding in which Nranror, bencliciary or trustee
. trustee may shail be a party unless such action or proceeding s brought by trustee.

NOTE: The Trust Deed Act provides thot the frustee hereundar must be either an ottorney, who is cn active membe_r o! the
or savings and loan ossociation outhorized to do business under the laws of QOregon or the United States, a title insurance

Cregon Siote Bar, o bank, st wmpany
property of this state, s subsidiaries, affiliotes, agents or branches, the United States or any agenzy thereof, or on escrow cge

€2Tpany authonzed 1o insure tole to real
nt licensed under CRS 67 505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),
o v

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, family,

(b) mmmnkammm«xmmm:xm'
Y RGERIIH X

This deed applies to, inures to the benefit of and binds all ~=ariies hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, sUccessors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set i:'S(lgand the day and yeg irst above written.

& IMPORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or {b} is / N

not applicable; if warmanty {a) is applicable and the beneficiary is a creditor . EM VRIT qTE <

as such word is defined in the Truth-in-lending Act and Regulation Z, the ; - -
benaficiary MUST comply with the Act and Regulation by making required ﬂ;zz/{
disclosures; for this purpose, If this instrument is fo be c FIRST lien to finance : RLYS RITCAIE 2
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it this instrument is NOT to be g first lien, or is not to finance the purchase

of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

(st the signor of lhe obove is o corporation,
use the form of acknowledgmant opposite.)
[ORS 93.470]

STATE OF WREXHR CALIFORNIA 355. STATE OF OREGGN, County of
County of . . ) , 19
,19.82

December Personally appeared

Personally appeared the above named . who, each being first
DEAN'"RI'TC}){IE' ﬁns};%ﬁbYS”'R:lTHCIE duly sworn, did say that the former is the

. [OTREAR T\ R N : X .
gy o KU president and that the latter is the

oo atrURTIACE

secretary of

Clue o CUURTY

a5 nug. 39, 164!

TR

: a corporation, and that the seal aflixed to the foregoing instrument is the
-kpw-v'nn¢“f-‘"”“-""" e hassatasiasd corporate seal of said corporation and that the instrument was signed and
= . and acknowledged the loregoing instru- sealed in behalt of said corporation by authority of its board of directors.
and each of them acknowledged said instrument to be its voluntary act

their .
3 voluntary act ang deed. and deed.

e

ment to be

Before me:
(OFFICIAL " ]
SEAL) /C/‘?._/L
(OFFICIAL

Notary Public fcr O, [:. /' Lerusq  Notary Public for Orégon
SEAL)

| My commission expires:

e e M i

My commission expires: F 34 ’f“

REQUEST FOR FULL RECONVEYANCE

To be used oniy when obligations hove been paid.

TO: .. ., Trustee

red by the foregoing trust deed. All sums secured by said
any sums owing to you under the terms of
d trust deed (s hich are delivered to you
terms of said trust deed the

older of all indebtedness secu
ou hereby are directed, on payment to you of
1 all evidences of indebtedness secured by sai
without warranty, to the parties designated by the

The undersigned is the legal owner and h
trust deed have been fully paid and satistied. Y
said trust deed or pursuant to statute, to cance.
herewith together with said trust deed) and to reconvey,

estate now held by you under the same. Mail reconveyance and documents fo

DATED: .. , 19

‘ Bcgéliciary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Bath must be dsliverad 1o the trustes for concellation before reconveyonce will be mode.

e e ———— - L T T L=,

T T T

S [ = . LT T L LT T
TRUST DEED STATE OF OREGON,

{FORM No. 8811} County of .. 20 FhL S8.
SO YORILAND oML I certify that the within instru-

i ment was received for record on the

- day of .. el 19,
"1: 2% o'clock M., and rgcorded

STEVENS-NESS LAW PUD.

at

SFACE RESERVED in book reel volume No. - on
FOR paye 1863 oras docunleu(,ge,e,/iilc/
instrument /microfilm No. - .

Record of Mortgages of said Couniy.

1
1
I
i :
E
1T

RECORDER'S USE

Witness my hand and seal of
S RECORDING RETURN TC County affixed.
Syt on e

MOUNHTAIN TITLE COMPANY INC. 2 ey
AF . &f By ‘.AAE*. (". 'Dcputy




