P57579

Loan Number

7
18878 ASQ?PTION AGRgEEMENTA

WHEREAS DEPARTMENT OF VETERANS’' AFFAIRS Ve

holds a loan secured by proparty executad by ‘James A' CUShman and Sa]]v Rn CUShman fcr the sum of

58,000.00

Fifty Eight Thousand and no/100,

Dollars (8.

M-81

evidenced by Note and Mortgage. Trust Deed. Security Agreement, or A 1t dated 9-4-8] and recorded Volume Rec! pe] 5 794

Klamath

Mortgage Records for County, Oregon the following described premises included theroin, to-wit:

(attach legal description}

Lot 11, Block 9, Tract 1016, known as Green Acres, according to the

official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitted to assume and agree to pay said indebtedness and perform all the
obligations under said Loan Contract, and said Department of Veterans' Affairs is willing to consent to said transfer of t:tle and of said ir

THEREFORE, in consideration of the mutual covenants and agreements herein contained IT IS HEREBY AGREED AS FOLLOWS
1. The Departmen! ol Veterans' Atfairs doos hereby consent to the sale and conveyance of said premises by the aforesaid Borrowers to said Purchasers

2. The Purchasers do hereby assume and agree to pay said indebtedness ovidenced by said note and security instrument, and to perform all of the obtigations provided. 1t being agreed

and undarstood that as of

95/100

said

potiars (528,382, 95

) and that the interest rate 1s

. . R .
8ss IS

Variable 11.5

and shall be %% per annum; however, the

Director, during the term of the foan, may periodically adjust the interest rate if variable. to be paid by the transteree. and that monthly payments shall e made beginning the

December

.1.5_121]__ day of

19_82 in the sum of: $_64.2__0.0____ which will increase, if this is a variable interest rate loan and if the Director

periodically adjusts the variable interest rate, if there is an increase in property tax, o: if there is an increase in the insurance premium, if applicable

Principal and interest

Tax (est. 12 0f annual}):

Insurance

TOTAL MONTHLY PAYMENT

581.00

61.00

642.00

s

3 The Borrowers understand that thair presant liability under said loan shall be terminated by this Agreement and by the assumplion by the Purchasers of said loan It 1s expressly
understood that this agreement is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property This 1oan may be rearnortized annually 1o assure
amaontization in accordance with the final due date on the security instrument. ORS 407 070{4), 407 G30. 407 020

This assumption by said Purchasers is joint and several and shall bind them, their heirs, personal representatives, successors, and assigns

, ’ /
PURCHASERS (901/ A /,/ //v/m/’(/[/{_
Dale A. Coombe.,
JoAnne, Coombe

7 -
ON

STATE OF OR

COUNTY OF ,ﬂﬂ_#__

Onthis ==~ % dayom

L personally appeared the above named

cLute & lmnte

e e N Vs,

[
7 /‘” e A

STATE OF OREGON

BORROWER

‘" R.yCushman

COUNTY OF

Onthis :’C day of

19 & = X ersonal peared the above named

é@éj _451L&¢’§5222Q27Kfzgﬂé__/

instrument zbe his ((he'r) voluntary act and deed

and acknowledge the foreg

Belore me:

Q/ Nolar)/bllcf OREGON
My commission expi

nd ncknowledge the oing instrument to be his (their) volun({ry act and deed.

Before

My wmmlséﬂ OJ

Nolary ublym OREGON™

DEPARTMENT OF VETERANS AFFAIRS

Ve leced

{ certify that the within was received and duly recorded by me in

Ki coott County Records, Book of Morigages. No. —_1552

STATE OF OREGON

countvor __Marion

30th

$3.

Onthis November

19,82

day of

personany;abpearec the above named

Lathy-MacNe11].
and uckn{ﬂrﬁrdqo the 1om‘aomg instrument to be his (their) voluntary act anct deed
(S 3 :

tuat S ‘ C—

Before m§ ’

No!ary Public for OREGON

00T 4 1us

My commission axpiros..

5G-M (7-82)

Page day of

After recording return to

DEPARTMENT OF VETERANS' AFFAIRS
1425 FERRY STREET S.E.
SALEM, OREGON 97310




