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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The East 250 feet of Government Lot 3, Section 30, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all othe
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cont.

r rights thereunto belonging or in anywise
or herealter attached to or used in connec-

ained and payment of the
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sum of One Hundred. Thirty Three Thousand Six Hundred and no/100 * * * * *

* * * * * * *

note of even date herewith, payable to beneliciary or order and made by grantor, the final pay

not sooner paid, to be due and payable . _January 1

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

Dollars, with interest thereon according to the terms of a promissory
ment of principal and interest hercoI/lr [

Lk 2013 /
stated above, on which the linal installment of said gofe
or any part thereof, or any interest therein is sold, agreed to\be
ving obtained the written consent or approval of the beneliciary,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and eaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

J. Tc comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statemcnts pursuant to the Uniform Commer-
cial Code as the beneliciary may require and fto pay for filing same in the
proper public ollice or ollices, as well as the cost of all lien searches muade
by ftiling officers or searching agencies ax may be deemed desirable by the
beneliciary.

o provide and continuously maintain insurance on the buildings
now or hercalter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may Irom time to time require, in
an amount not less than § ., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall be delivered to the heneliciary as soon as insured.
it the grantor shall il for any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tien of any policy of insurance now or hereafter placed on said buildings,
the benelicitry may procure the same at grantor's exrpense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to ruch notice.

o keep said premises lree Irom construction Pens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therselor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such paynent, beneliciary may, at its option, make payment thereol,
and the amount so paid, with intereat at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well a3 the grantor, shall be bound fo the
same_ extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all suma secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs. Ices and expenses ol this frust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this ‘obligation and trustee's and attorney’s
lees actually incurred.

To appear in and delend any action or proceeding purporting to
atfect the security rights or powrers ol bepeficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and capenses, in-
cluding evidence ol title and the heneliciary’s or trustes’s attorney leen; the
ammunt of attorney’s fees mentioned in this paragiaph 7 in all cases <hall be
bLxed by the trial vourt aml i the event ol an appeal from any pedgment or
decree ol the toad conrt, grantor further apices fo pay sk sum as the ap
pellate court shall adpndde trasonahle as the benebiviare's or frastes’s attor
fey's teen on aach appeal

1t is snstually agreed that:

A Adn the event that any portion or all of said property shall be taben
under the gight ol eminent domain or condemnation, beneliciary shall have the
right, il it o elects, to require that all or any portion of the monies payable
as campensation for such taking, which are in excess of the amount sequired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such procerdings, shall be paid to bLeneficiary  and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indeblednes
secured hereby: and grantor agrees, at its own expense, to take inch g ns
and execute such instruments as shall be necessary in obtaining sk o
pensation, promptiv upon beneliciary’s request.

9. At any time and from time to time upon written request ot bene.
ficiaty, payment ol its lees and presentation of this decd and the pote for
endorsement (in case of full reconveyances, lor cancellation), without allecting
the liability of any person lor the payment of the indebtedness, frustee may

{a) consent to the making of any map or plat ol <aid properts, (L yom in
Arantind any easement o creating amy sestoction thereon. ey Jn an any
subordination or other ageecment atlecting thi decd ar the Do or o hosde
thereol; (d} recanvey, without warianty, all or any part of the property. The
Arantee in any reconveyance may be described as the “person tr persons
legally entitled thereto,” and the recitals there'n oi any matters or facts shall
be conclusive proof of the truthfulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneticiary mav at amy
time without notice, either in peeson. by agent oe by g recetver to be ap
pointed by a court, and withour regard to the adeqguacy of any secunty for
the indebtedness hereby secured, enter upon and take possesson of sad prop
erfy or any part thereo!, in its own name sue or orhetwise colicct the rents
issucs and profits, including those past due and unpaid, and apph the same,
less costs and expenses of oprration and collection, including reasonabie attor-
ney’'s fees upon any indebtedness secured hereby, and in such ovrder as bene-
liciary may determine.

1. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds ol tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hercunder or invalidate any act done
pursuant to such notice. ’

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the trustee shall
exccute and cause to be recorded his written notice of default and his election
to sell the said described teal property fo satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale. give notice
thereol as then required by law and proceed to foreclose this trust deed  im
the manner provided in ORS 86.740 to 56.795.

13. Should the beneliciary clect ta loreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
oblidation secured thereby (including costs and expentes actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s fecs not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred. and thercby cure
the delault, in which event all foreclosure proceedings chall be dismizsed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate pascels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding tke trustee, bur including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sella pursuant o the powers provided herein, trostee
shall apply the proceeds ol xale to payment of (1) the erpenses ol sale, in-
chufing the compensation of the trustes and a teasonable charge by trintee's
aftorney. (2) 1o the obhgation secured by the tousy deed RN rerwons
having revrdat lens subeguent 6o the anterest ot she Trustee o tNe frast
derd ae then intecoste gy wppeac g the aodiee of ghea g iy aes{ L 4) the
wrplus, o anv, o the Qeantor o (o s siseeaser an miletest et ed (o orach
cuiplun

16 For any seawits pernitted by law beneliiary sy from fine ter
tine agpuint o succresnr o1 wurorssors fo any trudtee patned heten ue to any
sucressor truttee appointed hereunder. Upon ek Appeantinent. and without
conveyance tu the successor trustee, the latter thall be veateed with all tutle,
powers and duties conferred upon any frustee kerein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by bencliciary, iring relerence to this trust deed
and its place of record. which. :n the oftice of the County
Clerk or Recorder of the cou the property it situated,
hall be canclumive proot of pr the successor frustee.

I7. Trustee acvepts i wren this deed, duly executed and
ackocwleded is made a puble rexnd us provided by law. Trustee is not
cdligated fo notify any party hereto of perding sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides that the trustee harcunder must bo aither an altorney, who is an active membor of tha Oregon State Bar, a bank, trost company

or savings und loan assodiation authorized 10 do business under tho laws of Oregon or the United States,

a futle imuronce company authonzed to e bile fo real

property of this state, its subnidiuries, offiliates, agents or branches, the United ttates or any agancy theteof, or an esc:ow ogont lvemed under QRS 896 205 tu 458 48%

irrespective of the maturity dates expressed therein, or "
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neficiary and those claiming under him, that he is law-
d has a valid, unencumbered title therets

The grantor covenants and

agrees to and with the be
fully seized in fee simple of

said described real property an,

and that he will warrant and forever defend the same against all persons whomsoever.

proceeds of the loan represented by the above descri
primarily for grantor's personal, family, household or agricultural purposes (.

(b) for an organization, or (even it grantor is a natural person) are for business o
purposes.

bed note and this trust deed are:
see Important Notice below),

" commercial purposes other than agricultural
This deed applies to, inures to the benef, their heirs, legatees, devisee
tors, personal representatives, . ean the holder
contract secured hereby, wheth, ing this deed and
masculine gender includes the

s, administrators, execu-
and owner, including pledgee, of the

whenever the context S0 requires, the
includes the plural.

er or not named as a beneficiary herein, In constry
feminine and the neuter, and the singular number

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Dalete, by Hning out, whichever warranty {a) or (b) is i
not applicablo; if warranty {a) is applicable and the beneficiary is @ creditor Cheyne Bros. PartnerShlp
as such word is defined in the Truth

-in-Llending Act and Regulation Z, the / - é;
beneficiary MUST comply with the Acd and Regqulation bv makina reauired . Pt rn ot / .

. PARTNERSHIP ACKNOWLEDGMENT

State of Cali orr7a~

County of Mﬁ/ﬂa/ S.S.

On thd ’ 7 day of ,Zf’(’h‘u lm, , in the year /02« ,» before
mey La (4 Cpanoee » @ Notary Public in apd for the
4/)’& 2447

J, County personally appeared /a/ﬁwcv
i"ﬁﬁ/ab/ﬁ/mv &é.}/ (//&7 Je AM/szq) ~ - -

personally know: to me /~ / proved to me on the basis of satis-
actory evidence to be the person that executed this instrument, on

behalf of the partnership and acknowledged to me that the partnership
executed it.

-

WITNESS my hand and official seal,
QFFICIAL R7AL

INDA C CARRQLL -
p_vo*.;ERl;lPC;'_xc-CAL!FORNIA M O

/ )
SISKIYOL COUNTY ' au e (a A (R '
My cc;uon... expices JUL 26, 187 : “/Ho/tary PubTicin ?Jd for th 4 /
County and State e & ;/cu,t’u, %,

My commission expire " gggg?é 19 /.2

Beneficiary

De not lese or destrey this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered to the trustea for

belors yance will be mode.

TRUSTDEED | e

STATE OF OREGON. l
(FORM No. 881) | AT

SS.
) County of . M|
STEVENS.NESC LAW pus. co.. PORTLAND, ORE. -

I certify that the within instru-
ment was received for record on the

cuydavel T T T o
ar % - a'clack M. n"'v\:_f_:r‘co:ded
SPACE RESERVED n book, reel volume No. - = on
FOR page U o as document >[q¢”file,/
RECORDER'S UsE instrument / microfilm No. 0
Record of Mortga

des of said County.
Beneliciary

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

mrc o A




