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DEED OF TRUST

Kmﬂmﬁn@n TRUST DEED

}'HIS DEED OF TRUST is made this
9.82 » among the Trustor, MOty & Vap Dyke, Inc..

Inia

s, Klamath County,
the office of the C

A default on
11 be

which has the address of 1400, California, Street

[Street)
Californijs

referred to as the “Property";

To SECURE to Lender the rep need by Borrower’y note d:llcd.Decembep 17,. 1982

ewals thereof (hereiy “Note™), in the principal sum of
N. providing for monthly installmenyg of principal and
aid, due and payable on
hereon, advanced ip aceordance herewith 1o pre
Fthe covenans and agreemenyg of Borrower herein contained.

Borrower covenants that Borrower jg lawtully seised of the estate hereby conveved and hay (e rig
convey the Property, and that the Property ig unencumbered except for tncumbrances of
that Borrower warrants and wij defend generally the title ¢ the p t
encumbrances of record,

UNIkorm COVENANTS. Borrower ang Lender covenant an agree as follows -

. Paymeny of Principal and Interest, Borrower shal} promptly pay whep due the principai ang interesg
indebtednesy evidenced by the Note and late charges ag provided in the Noge,

2. Funds for Taxes and Insurance. Subject 10 applicable law o 5 Written waiver by Lender, Borrower gy pay to
Lender on the day monthly Payments of principal ang interest are payable under (he Note, untif the Note iy paid in ful),
asum (herein “Funds") €qual to onc-twelfip of the yearly taxes and assessments {including condominium gng planned
unit developmen assessments, if any) which may attajn Priority over this Deed of Trys:, and ground rents op the Prop.
erty, if any, plus one-twelfth of yearly premium installments for hazard insurance, Plus one-twelfth of yearly premium

ht to grane and

~HOME IMPROVEMEHL]/80-FNHA/FHLMC UNIFORM INSTRUMENT




installments for mortgage insurance, if any,
basis of assessments and bills and reasonap]

of Funds to Lender to the extent that Borrow

such holder is an institutional Lender.

If Borrower bays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or Buaranteed by a Federal or state agency (including Lender if Lender is such ap institution). Lender shall
apply the Funds to 3 ssments, insurance premiums and ground rents. Lender may not charge for so

i said account or verifying and compiling said assessments and bills, upless

s and applicable [aw permits Lender to make such a charge, Borrower and
Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interesy (o be paid, Lender shall not be re-
quired to pay Borrower any interest or earnings on the Funds, Lender shali give to Borrower, without charge. an annya)
accounting of the Funds showing credits ang debits to the Funds and the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds helq by Lender, together with the furyre monthly instaliments of Funds pavable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such €xcess shall be, at Borrower's

ptly repaid to B dited to Borrower on monthly installments of Funds. If the amount
€ssments, insurance premiums and ground rents as
make up the deficiency in one or more payments ag

is sold or the Property is otherwise acquired by
n immediately prior to the sale of the Property or jts dcquisition by Lender,
any Funds held by Lender at the time of application as acredit against the syms secured by this Deed of Trust.
3. Application of Payments. Unless applicable Jaw provides otherwise, al} pPayments received by Lender under the
Note and paragraphs 1 and 2 here i Lender first y ayable to Lender by Bor-
i alof the Note,
all of Borrower's obligations
as priority over this Deed of Trust,
Pay or cause to pe paid all taxes,
rty which may attaip 4 priority over this

S. Hazard Insurance, Borrower shal keep the improvements now existing or hereatter creeted on the Property
insured against Josg by fire, hazards included within the term “extendeq coverage”, and such other hazards as Lender
may require and in such amounts and for sych 5 as er may require.

The insurance carrier providing the insurance shal] e chosen by Borrower subject to approyal by Lender: provided,
that such approval shall not pe unreasonably withheld, Aj insurance policies and renewajs thereof shall be in 4 form
acceptable to Lender ang shall include o standard mortgage clause in favor of and in a form aceeptable to Lender.,
Lender shail haye the right to hold the policies and renewalg thereof, subject 1o the terms of any mortgage, deed of trysy
or other security agreemient with a lien which has priority over this Deed of Tryst.

In the event of loss, Borrower shall give Prompt notice to the insurance carrier and Lender. Lender may make proof
ofloss if not made promptly by Borrower.

or to the sums secyred by this D

6. Preservation and Maintenance of Properl_y; Leaseholds; Condomlnlums; Planned Unjy Developmenls. Bor-
fower shall keep the Property in good repair and shaj not commit waste or permit impairment or deterioration of the
Property and shaj comply with the provisions of any lease if this Deed of Trust is on 4 leaschold. If this Deed of Trug
is on a unit in condominium or 5 planned f
under the declaration or co
and regulations of the cond

7. Protection

greement or applicab
Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
s of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o other
ice from Lender to Borrower requesting payment thereof,

ph 7 shall requi-e Lender to incyr any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonuble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's iaterest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyvance in liey of condemnation, are
hereby assigned and shalj be paid to Lender, subject to the termg of any mortgage. deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

16. Borrower Not Released; Forbearance By Lender Not 5 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to ANV SUCCONSOr I interest of
Borrower sha not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for pay-
ment or otherwise modify amortization of the sums secyred by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be 4 waiver of or preclude the exercise of any such right or
remedy.
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11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of
Trust only to grant and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust.
{b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this
Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed
of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Leader when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal {aw to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be
severable. As used herein, "'costs”, “expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by ap-
plicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Deed of Trust, (b} a transfer by devise, descent, or
by operation of law upon the death of a joint tenant. or (c) the grant of any leaschold interest of three vears or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Deed of Trust unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferce, reasonably determines that Lender's
security may be impaired, or thai there is an unacceptable likelihood of a breach of any covenant or agreement in this
Deed of Trust, or if the required information is not submitted, Lender may declare all of the sums secured by this Deed
of Trust to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days
trom the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, in-
voke any remedics permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hercof, upon Borrower's breach of any cove-
nant or agrecment of Borrower in this Deed of Trust, including the covenants to pay when duc any sums secured by
this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale.
If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of
the sums secured by this Deed of Trust to be immediately due and payable without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which the Property or some part thereof is located. Lender or Trustee shall mail copies of
such notice in the manner prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terins designated in the notice of sale in one or more parcels and in such order as Trustee may determine.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facle evidence of the truth of the
statements madc therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees and cosis of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to five days before sale of the Property pursuant to the power of sale con-
tained in tkis Deed of Trust or at any time prior to entry of a judgment enforcing this Decd of Trust if: (a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration occurred: (b) Bor-
rower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower
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rred by Lender and Trustee in enforcing the covenants and agreements of Borrsgr
contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 17 hereof,

including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed
of Trust and the obligations secured hereby shall remain in ful] force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under

paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

perty. Lender, in person, by agent or by
¢ possession of and manage the Property and to collect
ected by Lender or the receiver shall be applied first 10
on of rents, including, but not limited to, receiver’s fees,
and then to the sums secured by this Deed of Trust.

20. Reconveyance.
feconvey the Property and shall surrender this Deed of Trust an
of Trust to Trustee. Trustee shall reconvey the Property witho
legally entitled thereto. Such person or persons shall pay all cos
21. Substitute Trustee. Lender, at Lender’s option, ma
Trustee appointed hereunder by an instrument executed and

Recorder of the county where the Property is located. The
Trustee and Borrower, the book and pag

trustee. The successor trustee shall, with
ferred upon the Trustee herein and by a
clusion of all other provisions for substit

22. Request for Notices. Borrow notice of sale be sent 1o
Borrower's address which is the Prope . s ies ices of foreclosure from the holder
of any lien which has priority over this

b ats set forth on page one of this Deed of
Trust, as provided by Section 2924(b) of the Civil Code
23. Statement of Obligation.

as provided by Section 2943 of the

¥ this Deed of Trust, Lender shall request Trustee 1o
d all notes evidencing indebtedness secured by this Deed
ut warranty and without charge to the person or persons
ts of recordation, it any.
y from time to time appoint a successor trustee (o any
acknowledged by Lender and recorded in the office of the
instrument shall contain the name of the original Lender,
e where this Instrument is recorded and the name and address of the
out conveyance of the Property, succeed to

This procedure for substitut

successor
all the title. powers and duties con-

ion of trustece shall govern to the cx-
ution.

of California.
Lender may collect a fee not to e
Civil Code of California.
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xceed $15 for furnishing the stutemeny of obligation

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the h
priority over this Deed of Trust to give
of any default under the superior ency

older of any mortgage, deed of trust or other encumbr
Notice to Lender, at Lender’s address set forth on page
mbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed

ance with a lien which has
one ol this Deed of Trust,

of Trust.

Moty & Van Dyke, Inc. , an Oregonbb‘iﬁofa"tio‘n

e ey Low
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Borrnwe

State of % On this the2lst dayof _ December 1982  before me,
County of Shasta

VX

Judy I. Gilmer
the undersigned Notary Public, perso

=

_
nally appeared
Timothy E, Flowerday & Step

hen Travisg

—_— _—

—_—_—
%] personally known to me

{1 proved to me on the basis of satisfactory evidence
to be the person(s) who executed the within

instrument as
_S_eﬁjie_tm&esidﬁLor on behalf of the corporation therein
named, and acknowledged to me that the Corporation executed i,
W ) i M

e

CORPURNATE ACKNOWLEDG

e R TR e o

AR, R i i ittt i s
SENT FORM 7120052

NATIONAL NOTARY ASSOCIATION » 23012 Ventura Biva « woodiang Hilis
State of OREGON:

CA91364
I hereby certify

record on the
day of Jnmuary } 2
—_—_—

o'clock ¢ M., and duly recorded in
Vol iR3 of Loxbor on page 3 EVELYN BiEHN
503 ST Ry —

COUNTY pLERK
B /) ¥ ?
Fee §$ 1¢.00
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