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TRUST DEED

THIS TRUST DEED, made this
Mitchell Dean Rose and Stephanie S. Rose

Neal G. Buchanan
“Daniel Baile

day of December 19 82 , between

, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

“Lot 5, South 10 feet of Lot 8 in Block 5, First Addition to Pine Grove
Ponderosa, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon."

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payrient of the

sum of

FIVE THOUSAND AND NO/]OOS (55,000-00)""'"""-"'"""_-_-"—"_'—___-—"Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, pavable to beneficiary or order and made by jirantor, the

final payment of principal and interest hereof, i not sooner paid, to be due and pavable December L 19

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muaintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of d propecty

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs ncureed theretor,

3. To comply with all laws, ordinances, segulations, covenants, comdi-
tions and restrictions affecting sard property; it the beneficury 30 requests, {0
join in erecuting such financing statements pursuant to the Unilorin Cominers-
cial Cude as the beneficiary iy require and to pay lor filing same in the
propes public ollice or olflices, as well as the cost of all lien searches made

Sling officers or searching agencies as may be deemed desitable by the
beneficiary.

. To provide and continuously maintain insurance on the buildmgs
now or heseafter erected on the said premises adainst loss or damage by tire
and such other hazards as the beneficiary may from timme to time require, in

an amount not less than § , written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered (o the beneficiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies tn the beneficiary at Icast fifteen days prior 1o the expira-
tion ot any policy ot insurance now or hereafter placed on said buildings.
the beneficiary may procure the same at grantor's cipense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deterinine, or at option al beneficiary the entire amount o0 collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such nolice.

5. To keep said premises lree Irom mechanics’ liens and to pay all
tares, assessmients and other charges that may be levied or assessed upon or
against said property hefore any part ol such taxes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, lieny or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment. beneficiary may. at its option, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. todether with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part of the debt secured by this
trint deed, without waiver ol any sights arising from breach ol any ol the
covenants hereot and fur such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hetrein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation, and trustee’s and attorney’s
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol heneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiars’s or trustee’s atforney’s fees: the
amaunt of attorney’s lees mentionsd in this pacagraph 7 in ali cases shall be
tived by the frial court and in the event ol an appeal liom any judgment or
decree of the trial couet, Qrantar turther agdeees o pay such surme as the ap
prllate court shall adpudge teasanable as the henefictaty’s or frustee s atfor
nes's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sme property shall be taken
under the right of err domain or condemnation. beneticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
s comprosation for such taking, which are in excess ol the amount required
to pay all reasanable costs. expenses and attorney’s lees necessarnily paid or
incrrred by grantor in such proceedings. shall he paid to beneficiary anc
applied by 1t fiest upon any reasonable costs amd evpenses and attornes’s fees,
Loth i the trad amd appellate courts, aecessandy pand o ancurced by bene
fetary an such proceedings, and the halance appluel upon the andebredness
secured hereby . oand Qrantor adrees, At ifs own eapense. to tahe such actions
and evecute such imtruments as shill be necessry o ohtaining such com-
pensation, promptly upon benefic ary's request.

9. At any time and from time to time upon written request ol hene-
ficiary, payment ol its [ees and presentation ol this deed and the note for

endorsement (in case ol tull recomvesance, for canceltation ), without atfecting
the Liability ol any person for the payment of the indelfedness, trustee may
(a) consent to the making ol any mup or plat of saud property, th) join
granting any easernent or creating any restriction thereon: (cj jom an any
subordination or other agreement affecting this devd or the hen or charge
thereof; (d) reconvey, without swarranty, all o any part ol the propetty. The
drantce i any reconveyance rr be descrthed s the " person or persons
legally entitled thereto,” and the recitals therein of any natters or facts I
be conclusive proof of the teuthfiiness thereo!  Trustee' s tees tor any of thr
services mentioned in thes paragraph shall be not less than §5

Upon any detault by grantor hereunder, benelwiary may  af any
time without notice, either in person, by agent or by g recerver ta Le
painted by a court, and without regard to the adequacy ot 3 osecurily
the indebredness hereby secured, enter upan and take possessiun of <ad prop-
erty or any part thereol, 1n ity own name sue for or othegwise collect the rents,
ssues and profus, inchuding those past due and unpard, and apply the sane
Iru_cusl: and cxpenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness sccured hereby, and in such order ar bene.
ficiary may determine

11. The entering upon and tuking possession of smd property. the
collection of such rents, issues and prolits, or the proceeds of e and other
insurance policies or compemation or awards for any taking or damage o! the
property, and the application or release thercol as atoresaid. shall nol cure or
waive any default or notice ol delauit hereunder or invalidate any act done
pursuant fo such notice

12, Upon default by grantor in pavment of any indebfedness recured
hereby or in his performance of any afreement hereunder, the beneficiary may
declare all sumis secured hereby immediately due and payable. In such an event
beneticiary at his election may proceed 1o foreclose thes trust deed o equaty
as a mortgage in the manner provided by law for morigage foreclosures or
direct the trustee to foreclose this trust deed by adierteement und sale. In
the latter event the bencliciary or the trustee shall eaecute and cause 1o be
recorded his written notice of defanlt and his clection to <ell the sard describied
real property to satisly the obligations secured hereby . whereupon the frustee
shall fix the time and place of sale, give notice theteof as then required by
faw and proceed o toreclose this trast deed o the nannee provaded an ORS
§6.740 to S6.79S

T4 W alter delawlt amd pesce (o the tane and date et by the trustee
lor the testee's sale, the grantor or other person o privideged by ORS
H6.760 pays the entite amaount then dur under the terms of 1he teust deed and
the obhgation secuted thereby, other than such partion of the principal ax
would not then be due had no delault occurred, the fruntor or other person
making such payment shall alo pay to the henetrciars all of the costr and
cxpenses actually incurred in enforcing the tecms of the obligation and trustee’s
and attorney’s fees not erceeding $50 ecach

13, Alter the lapse of such time as may then be reguired by law fol
towing the recordation of said notice ol default and the gnang of sard notrce
of sale. trustee shall sell sard property as provaled by law, either as a whole

in separate parcels, and in such order as it may deternune. at public auction

the highest bidder for cash in lawful money of the United States, payable

the time ol sale. Trustee shall deliver to the purchaser its deed n lormi

required by law conveyind the property to sold, but without any covenant

warranty, express or implied. The recitals in the deed of any matters ol
fact shall be canclusive prool of the truthiulness thereol. Any person, ex-
cluding the trustee, but including the grantor and beneliciary, may purchase
at the sale.

15 When trustee sells pursuant ta the powers proveded heremn, trustee
shall apply the procesds of sale to payment of (1} the expemes of sale. in.
cluding the lawtul tees of the frustee and the reasenable fees of trustee’s at
forney, (21 to the obligations secured by the trust deed. 135 to all persans
having recorded lens subsequent (o the interest of the frustee in the trust deed
as the interests may appear an the order of theu praory and o dy the s
plus, t any, to the grantor or fo his successor inanterest entitled (o such sarplus

16. For any reason peenatted by Law beneliciary may dromn tune to
time appoint {1 AUCCESAOr Of MICCessars To any frustee norned bezern ar 20 any
successor trustee appointed hececnder. Upon such appomtient and  without
conveyance fo the successor trustee, the latter shall be vested wath all title
powers and duties conferred upon any truster herein nanwed o appeanted
hereunder. Each such appointment and substitution shall Le made Ly written
instrurment executed Dy henchician . conzas reference (o this trust deed
and s place ! which, whren reve o othe oflice of the L ounty
Clerk or Reonnde: WNMy o countes cm o Sh the properfy s situated,
shall be conchisine procl of projer a ©the suicessor fristee

17 Trustee accepts this trust when thas Joeds daly
acknowledaed os tide a public recond s prosuded by L
obligated (o notify any party hereto of perding sole under any or deed ot
trast or of any action or proceeding in which granter, benefwciary or trustee
shall be a party unless such action or proceeding iz brought by trustee

MOTE: The Trust Deed Act provides that the trustee heteunder must be cither on attorney, whe 13 on oitie mevber of the Ciejon Set
or savings and toan assovation authotized fa do business inder the Taws of Oregon or the Uniced Srates. o a title rsersn e cempany
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real property under the provisions of ORS Chapter 208, i subndiies, affibates, agents or branbes
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T 8ranto, Covenants and afrees ¢ and wjp the beneﬁciary and thoge claiming under him, that pe 1s law. /

in fee Simple of sajq described real Property, and has 4 valid, unencumbered tire therety

] Warrans and foreve, defengd the Same against 411 Persons whomsoever.
SSign is ¢
thout ¢ € wrj

Grantoys shan €ed, thejp rights thereunder, Or in the Propert, Covereq
nsent of Trus T not

ereby wi en co tee.  such consent spa; b ]
withhe]d. e Unreasongp, Yy

This deed applieg to, iNures to the benefi; of ang pi, ! 7 . thes, ir i » ad.
fors, Successory an assigns, The term beneliciary sha, the note Secured hereby, Whethe,

7 O, ‘ne,
or noy Named a4 a b 7Y herein In construing this deeq and . he exe ires, e sculine 8ender inclydes the
P .

minisfrators, execy. /
eneliciy, .
€Minine ang the neuter, ang the Singula, number includes the Plurg),

IN wy TNESs WHEREOF, sard Sranto, has here.mto set hjs hang 4

‘ear firgs above
Writtan.

(SEAL)
(SEAL)

(SEAL)

(1€ the signey of the abave 4 a tnrpornlirm,
Vie the foem of ozknowledymm' ©Pposite.)
{ORS 93.490)

STArg or OREGOIV, )) STarg OF OREGON. Couny,, of J ss.
ss,
County of K7amath coel) - 19 .
ecember‘ 1582 Persona/ly appearaq and
Personally appeared the aboye named M I TCH ELL
&S S. ROSE

/DEAN ROSE TEPHANTF

and ack(mwb'dge-@'[hq Ioregmng ins!rument 0 by
. Khél ree. ‘.uo:lhirtary act ang deed,
Vi - .

who, b:-ing duly Sworp,
ecach (i, Hirnsess and noy one for o, other, diy say thas the forme, is the

Presideny and thy, the latte, s the
secrerary, of

oy . a curpomtiun, and thay the seal allixng 10 the
- P I(Jn-gnin;j inslrumen! is the COrporytn se) safd corpnr:rfion and thay said
" insrrumr'nr Was Signed and sealed o, betay of saiy corpomrion by author.
ity of jog board of direcrors,‘ and euch o4 them ncknowledged said insrrumenr
(0 be g l'nlunmry act ang deed,
Belore me;

(OFF ICrar
Notary Public for Oregon SEAL)

My commission €xpires.
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Witness
ty affixed,
b

Coun
Fedy
A ceq

The undersigned is the lega) oWner any & ANl sy Securag by saiq

and 3atisfied, You i , 2y { o you under tp, fermg of
[ said ¢rygq, deed (, which gre delivergy 10 yoyu

rtieg dc:/gnaled by the formng of 8aiq truse deod the




