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THIS TRUST DEEDi made this .

« PORTLAND, OR. 97204

as Grantor, merlca litle

WITNESSETH:

3 and conveys to trustee in trust, with power of sale, the property
-.....County, Oregon, described as:

9, INDEPENDINCE TRACTS in the County =of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto
now or herealter appertaining, and the rents, issues and prolits thereof and all {ixtures now or hereafter atrache
tion with said real estate.
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belonging or in anywise
d 1o or used in connec-

. - ... Dollars, with interest thereon according to the terms of a promissory
" note of even date herewith, pay ici, o by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . DCCE“‘J(.‘!‘ .ﬁ'? , 19 8'7 .

The date of maturity of the debt secured by this instrume allment of said note
becomes due and payable. In the event the within described property, or any part theroof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benefic V.
then, at the beneliciary's option, all obligations secured by this instrumcnr, irrespective of the maturity dates expressed therein, or
herein, shall become immediarely due and nayable,

The above described real pro

nt is the date, stated above, on which the final inst
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perty is not currently used for agricultural,
To protect the security of this truse

fimber or grazing purposes.
dEed, drantor agrees: fa) consent (o the muaking of
- To protect, preserve and maintain said propetty in good condition frantind any easenent
and repair; not to remove or demolish s building or improyvement thereon:  jubordination or orher
not ta conmit or permit any waste of said property, thereol: «d) recom ey
2. To complete or restore promptly and in &ood and workmanlike Krantee in any
manner any building or improvement which may be constructed. !
destroyed thereon, and ray when due all costs incursed theretor, be f_""‘"l”""{ proof of t
To comply with afi 1. . ordinances, redulations, covenants, co- - Services mentioned in this
estrictions allecting sajd property; if the beneliciary so requests, (o Upon any default by grantor hereunder,
Join in executing such financing statements pursuant to the Uniform Comnyer- time withoue natice, either in Mrsan. byvoageng
cial Code as the benelficiary may require and to pay lor liling same in the pointed by 5 court, and without 1. Joro ek
proper public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured. onre '
by liling olticers or searching agencies as may be deemied desirable by the CHIV or any part thereot, :
beneliciary. ssues and profits, including thoee et due and unp.id, and apply the <ame.
. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, including reasonah e attor .
now or herealter erected on the said premises against loss or damage by fire neyv's fees upon any indebredness secured herehy, and in such order as bLene.
and such other harards as the br?«-licin ¥ omay drom time to time require, in ticiary inay- determine. )
an amount not less than § SIS} 7 , i
companies acceptable to the benefidary, 'with <loss payable to the
policies of insurance shall be delivered o the hrnvliciury

ANV nwap or plat of said propeety: cpy,
Or Creating amy Testriction thereon, ey
ALCement Gttecting ghis

< wahout warrangy,
TOCO eVance iy b
. damaged or  ledally entitled thereto, *

min in
o ang
deed or the jen or charge
Al or any part of the propertn The
desciibed ax the person o persons
and the yecitals there 7 Of ANy natters or facte bl
he truthiuine . thercol. Trustees fee. for anv of the
paralraph shall be not feas than £5.
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beneficiary may g
by g seeeiver g be ap
adequacy of any secuny for
! take possessian of sand oo
M 0un rante aye of otherwise collect the renes,

any

written in 11, The entering upon and
latter: alf eollection of suych rents, isates apef I
AN SOOn ay insured; imurance policies or CADPERDIOn O awards f A Lk o daenage of e
il the grantor shall fail tor (Y TEANON Lo procure nny such insuranee and (o property, and the APl tion or tleace thepe,y A bt osnid . Shall ot cigre oy
deliver said policies to the bene *at least lilteen days prior g0 the eypirg wWaive any default or natice of debanldt hetevundry oy anadidate
tion ol any policy ol insurance now or herealter placed on siid  buildings, pursuant ta such notice,
the beneticiary may  procure the same ot Hrantor's expense. The armount .
collrcted under any’ lire or other insurance policy may be applied by heneti. 12, Upon detault by granter in paymens of
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his perlormance of an
may determine, or at option of beneficiary” the entire amount s collected, or  declare ail sums secured hereby
any: part thereol, may be released to &rantor, Such application or release shall cvent the beneliciary af
not cure or waive any delault or notice of default berounder or invalidate any N equily ax a mortgage
act done pursuant to such notice. advertisement and sale. |
5. To keep said premises free from construction Fens and to pay all execute and cause to be
taxes, assessments and other charges that may be levied of iassessed upon or fo sell the said descr, r > g
against said property belore a0y part ol such faxes, assessments and other hereby, whereupon the trustee shail lix the time and place of sale, Kive notice
charges become past due or delinquent and promptly deliver receipts therefor thereo! s then required by l““'_ and Pm"__‘"d to foreclose this trus: deed in
fo beneliciary; should the grantor fail 1o 1 payment of any taxes, avwess-  the manner provided in QRS §6.740 10 86.795.
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to fareclone Ly advertisement and sale
by direct payment or by providing beneliciary with funds wirh which 1o then aiter default at any time prior to live day« before the date se? by the
make such payment, beneliciary may, at its option, make payvment thereol, frustee for the trustee's sale, the grantor or other person so privileied Ly
and the amount so paid, with interest at the rate set forth in the note secured ORS §6.760, may pay to the beneficiary or his THCCESsOrs dn interes:, respee-
hereby, together with the obligations described in Paragraphs 6 and 7 of this tively, the cntire amount then due under the ferims of the frust deed and the
trust deed, shall be added (o and become a part of the debt secured by this obligation secured thereby (including costs and e1enses actually incurred n
trust deed, without waiver of any rights arising from breach of any of the enforcing the term of the oblidation and frustec’s and atrorney’s fers re
covenants hereof and lor such paysmients, wth interest 45 aloresaid, the prop. ceeding the amounts provided by law) other than such portion of the :
erty hereinbelore described, as well as the drantor, shall be bound 1o the cipal as wouid not then be due” had no default occurred, and thereby
same exfent that they are bound lor the payment of the obligation herein the default, in which event aly foreclasure proce.
described, and all such payments shall be immediately due and rayable with- the trustee.
out notice, and the nonpayment thereof shall, a¢ the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the nctice of sale or the time to which said sale may
constitute a breach of thiy trust deed. X R . be postponed as provided by law. The trustee may sell said property cither
20 pay all costs, fees and erpenscs of this frust including the cost in one parcel or 'in separate parcels and shall sell (he parcel or parcels at
of title search as well as the oghu costs apxl expenses of the tr auction to the highest bidder for cash, payable at the time of sale.
in connection with or in enforcing this obligation and trustea's shall deliver to the purchaser ifs deed in form as required by law conveying
{ees actually incurred. ) . . the property so sold, hut without any covenant or warranty, cxpress or im.
7. To appear in and defend 20y action or proceeding purporting to plied. The recitals in' the deed of any matters ol lact shall be ‘conclusive proof
atlect the security rights or powers of beneficiary or trustee: and in any suit, of the truthlulness thercol, Any person, escluding the trustee, but including
action or proceeding in which the beneliciary or frustee may appearr, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosurc of this deed, (0 pay all costs and ospemrs, oy IS When teusten solls pursuant 10 the powers provided heeein, trosee
Eluding cvidence of title and the beneliciary's or trustee sattarney s fras; the thall applv the procerds ol wnle o Bavment of (1) the expemen of sale.
amount of attorney’s freq mentioned in this naragraph 7 in all cuses shall e chuhing the compensation of the ttinten and trasomable charge by founfee s
lixed by the triat court amd in the svent of an agppeal liom any nubdeneng o attoster. (24 f ehe aBlitation secired by the tount deed o
drceen ol ihe trial court, deantor durther agices (o pav such s av ihe a4y havany recvnded Trens MESGUENt (0 the interesy o the
,u-ll:‘llr court shall adjudae reasonable as the heneliciary s o1 foustees aftor deed wn thenn HMerests iy At i the order ol the
nev's fees on auch appeal. ll”["“‘. it ANV, o the o7 to Ais NUCCEIBr i o
It is mutually agreed thuat: surplus.
d. dn the event that any poction o all of i
under the right of eminent domnin or candemnation,
right, il it <o elects, to require that all or any
as compensation for such taking, which are . i
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his election 12y proceed to foreclose this trnt deed
of ditect the trustee 1o foreclone this

N the Jatter event the beneficiary

recorded his written notice of default and .
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I property <hall be

16 For anv seawon peimitted by law beneliciary mnay from time fo
bencliciary shall have the . y }

- " v i ivah] fme appoint a successar or FaCCears (o any trustee named herein ar fooany
r-n":uv'“;'”f"--m','::,':::'r" ecperiied MECENSOF (rtiten Apmdnted hereunder. Upon such appointient. - o wathout
ercesy - g .

R N €onveyance 1o the successor trustee, the latter shall be vested with all tule,
to pay all "'-;N'nnhl". m«ﬂs.hvlnfm_f_sl}l""l l:;"}’lf’";\' » It'_'('; :::Cj;.T;::rlllii:1’r"f”lv.:,; pbowers and dutics confersed upon any trustee herein named or appointed
‘"Clllf"l‘lb b)',’ Al’f'"';’o’ n *’:‘C rg"’“)"‘;‘;b‘l:_":(’)"s ;;ul l_’;'p‘f:“c‘ amd '"m,m_‘y,’s l‘“‘s hereunder, Each su(;hbapmb)ml:’ncnr and substitution shalf be made by written
appited by it lirst upon any rea & St and enses and g 4 mstrument erecute * beneliciary, fruny

oth in the trial and appellate courts, necessarily paid or ncurred by bene- and its place of ,,.m,,’/, which, ) ; :
ticiary in such proceedings, and the balance applicd upon the lntlrl)lrd{'u-u Cletk or Recorder of the county irn i ; s situnted,
secured hereby: and grantor “'ﬁ""S:h"'I "" own expense, "'l’) fake such ’“C’"’"“ shall be conclusive proot of prop i CCORNGE frunfer
3 i 1 a1 s ‘e necessary in obtaining such com- . N
and exweute such ion Denelivianne e necessary 4 konclesigont A B thiv (st when this et e :
pensation, iy up, ? ¢ - . acknowledged is made n public record as provided by Jga. Truster o3 gt
9. At anv time and teom e do time upon weitten request ol bene. bligated fo 1l ) t5 heretos of pend ’ 7 otk 1ot
ficiary. pavinent of its ‘leex and presenintion o i decd and the note for i likated { any aetan) Bty vedimg " Fonding sat- e aany other decd
endorsement (in case of tull reconveyances, lor cancellation ), withaut lfecting it be o oy oo A o ;,“’i”"’ roceed n‘,’-"";”; ht by e AT
the liability ol any peeson for the payment ol the indebtedness, trustee nny  hall be a pag ¥ unless auc 4 2 m& st brought by trustee.
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The grantor Warrants that the
* primarily for

a &rantor's pe.
(b) for an o
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STATE oF OREGON,
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opposite.)
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Personally appeared and

- each being firs;
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. who
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the latter ig the
Secretary of

@ corporation, and that the seal atfixed 4o the Ioregoing instrument is the
Corporation and tha¢ the insrrumenr Was signed and
of said Corporation by suthoris, its boarq of directors,'
f them aclmowledged said |

be jts voluntary acy

sealed in behalf
and each o
and deed,
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Before me.

Notary Public for Oregon
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REQUEST FOR FULL RECONVEYANCE
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Mail reconveyg

-~ Trustee
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sums owing ¢o You under the terms of
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