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THIS MORTGAGE, Made this . . 30th day of . .. December. ., J9 87 by
BILL P, DICKEY and VIVIAN S. DICKEY, husband and wife,

, Mortgagor,

RICHARD P. SUMNER and MARGIA SUMNER, husband and wife,

oo , Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum of ™==— Fifty-Three Thousand,
Four lundred Eighty-Nine and 96/100 _ (8 53,489.96 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of Klamath
and State of ... . Oregon , and described as follows, to-wit:

More particularly described in Exhibits A and B attached
hereto,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of .. On& . certain promissory note in words
and figures substantially as follows:

s 53,489.96 _Klamath Falls, Oregon , December 30,9 82

Feb. 28, 1983 )
Due and payable inmm)%n’, I (or if more than one maker) we, jointly and severally, promise to pay (o the order of
Richard P. Sumner and Marcia Sumner, )

and upon the death of any of them, then to the order of the survivor of them, at Fairbanks, Alaska ,
Fifty-Three Thousand, Four Hundred Eighty-Nine and 96/100 DOLLARS.

., out
with ﬁnteresl thereon XXX KX FHE XK XPUEHH YUK NHMHX A2OHX 3 HOTH PRI HAMHOCITYOLHINX

xitxxxxxxxxxxxmxxxmnxxxmmxwmmwxxwxmmmmxwmwnxmxxmx&umxxn&mmmxr.m
Aoddsolsthinsorde. 14 this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attor-

ney’s fces and collection costs of the holder hereol; and if a suit or an action is liled hereon, Ilwe also promise to pay (1) the holder’s

reasonable attorney's lees to be lixed by the trial court and (2) il any appeal is taken {from any decision of the trial court, such further

sum as may be lixed by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

‘It is the intention of the parties hereto that the said payees do not take the title hereto as tergints in common but with the right

of survivorship, that is: on the death of any of the payees, the right to receive ‘paymerft of rher.r.hcn aid balance of principal and in-
terest shall vest absolutely in the survivor of them. . ‘) (.3 ( -
> . .
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The date of ansturity ol the debt sccured by this mortgage is the date on which the last scheduled principal paviment becomes due, to-wit:
February 2%, 1983

In construing this mortdade and the said note, the word “survivor’ shall anclude survivors, the term mortganor shall anclude mortdacors
singular pronoun <hall be taken to mean and include the plural, the masculme, the feminme and the neater. and all Qeeneaticad changes shall b !
assined and amphied to nake the provisiona hereal apply equally 1o corporations and 1o more than oae anduadual, hurtheomore, the word  montgagees
shall be contraed to mean the mortdagees named above, o all ot both ol them be hiving, and b not, then the surviver o survivars of themn, becauswe
o is the antention of the patties hereto that the saidd note and this swrtdage shall be held by the waid noatgagees av gont tenanin with the nght of
rwivorship aod Dot as fepants in common and that on the death of one, the money s then unpand on sand nofe as swell o i aghts aned inteserts hezem
Aiven to the mortagees shall vest torthwith i the survivor ol them,

The mortgagor wareantn that the proceeds of the loan represented by the above edescribed note and this nutlage are

() primandy for mortdagor’s peesonal, lamily, househohl or adeicuttural purposes (see lmportant Notie helow ),

(h)  lor an organizgation or (even il mortdagor iv a natural person) are for business o commercial purpases other than aghcultacal pupores

And said mortgagor covenants to and with the morigadecs. and theic sucCessors in inferest, that he o lawtully seused m dee simple of sard
premises and has a valid, unencumbered title thereto  EXCEPT. a .prior mortgage to the Department of Veterans
Affairs to which this mortgage is.-second.and junior,




and will warrant and lorever delend the same against all persons; that he will pay said note(s), principal and interest, according to the terms thereol;
that while any part of said note(s) remains unpaid he will pay all taxes, assessments and other chardes of every nature which may be levied or as-
sessed against said property, or this mortgage or the note(s) above described, when due and paoyable and belore the same may become delinquent;
that he will promptly pay and satisfy any and all liens or encumbrances that are or may become liens on the premises, or any part thereof, superior to
the lien of this mortgage; that he will keep the buildings now on or which may hercalter be erected on the premises insured in lavor ol the mort-

gogees ajainst loss or dumage by fire, with extended coverage, in the wum of § full dnsurable value .

1n a company or companies acceptable to the mortdigees and will have all policies ol insurance on said property made pavable to the morigafees as
their interest may appear and will deliver all policies of insurance on said premises to the morfgagees as s0on as insured: that he will keep the build-
ings and improvements on said premises in good repair and will not commit or suffer any waste of said premises.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but othenwise shall remain in luil lorce as a mortgage (o secure the performance of all ol said covenants and the payment of
said note(s); it being agreed that il the mortgagor shall lail to make any payment or to perlorm any covenant herein, or il a proceeding of any kind
be taken to loreclose any lien on raid premises, vr any pait thereol, the mortgagees shall have the option to declare the whole amount unpaid on said
note(s) or on this morf{age at once due and payable, and this mortgage may be foreclosed at any time thercalter. And it the mortgagor shall lail to
pay any taxes or charges or any lien, encumbrance or insurance premium as above provided tor, the mortgagees may at their option do w0, and any
payment so made shall be added to and become a part ol the debt secured by this mortgage and shall bear interest at the same rale as said note(s),
without waiver, however, ol any right arising to the mortgagecs for breach ol covenant; and this mortgage may be loreclosed at any time while the
mortdagdor neglects to repay &ny sums so paid by the morfgagees.

In the event of any suit or action being instituted to foreclose this mortgage, the mostdagor adrees fo pay all reasonable costs incurred by the
mortgagee lor title reportd and title search. all statutory costs and disbursements and such further sum-as the trial court may adjudge reasonable as
plaintifl's attorney’s fees in auch suit or action, and if an appeal is taken trom any judgment or decree entered therein mortgagor turther promises (o
pay such sum as the appellate court shall adjudge reasonable as plaintift’s attorney's fees on such appeal, all such sums to be secured by the lien of
this mortgade and included in the decree of foreclosure.

In case suit or action is commenced fo foreclose this mortdage, the court upon motion of the mortdagdces, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency ol such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges and ecxpenses attending the exccution of said trust.

Each and all of the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, executors, administra-
tors, successor in inferest and assign ol said mortgagor and of said mortgagees respectively.

IN WITNESS WHEREOF, said mortgagor has Rereunto set his hand the day. and xear first
written. - .

*IMPORTANT NOTICE: Delete, by lining oul, whichever warranty (a) ©
{b) is not applicable; if warrenty {a) is applicable, the mortigages UST
comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchass of a dwelling, use S-N Form No. 1305 or
equivalent; if this Instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalant.

PORTLAND, ORE.

(Survivorship)
(FORM No. 691)

Witness/my hand

County affixed.
STEVENS-NESS LAW PUB. CO..

STATE OF OREGON
or as file number//
Record of Mortgdges of

STATE OF OREGON,

County of Klamath
_\)'l
BE IT REMEMBERED, That on this E day of December , 1982
before me, the undersigned, a Notary Public in and for said couney and state, personally appeared the within
named Bill P. Dickey and Vivian §. Dickey, husband and wlife,

»

known to me ta be the identical individuals  described in and who executed the within instrument and
acknowledged’ to- me that . they executed the same for the purposes therein contained.
< IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
’ ' B o my official seal the day qand year last above written.

QA / Y

Notary Public for
My commission expires

=TS 7 C




EXHIBIT "a"

Section 24, Township 39 South,

St gQuarter of
Range 9 Fast of the Willamette

Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at the intersection of
tA-7 K Lateral as the same is pre
-and the old existing fence generally accepted as the South

Section 24, it th,
-Meridian,
of said Section 24 bears North
thence South ggo 16' 50" wWest

iron pin reference monument th
along said fence line 962 feet
feet; thence South 89° 1g' s5qgn
50" West along an old existing

Range 9 East of the Willamette

hich the iron monument marking the Southeast cornper

fecet distant

1g¢ West
; thence North g° 12' 50" yest 300.0
West 702.4 feet; thence North 0° 12
fence 1061.6 feet to an iron pipe;

thence North 1° 27' 50" East along said old existing fence 693.9

feet to an iron pin on t
Lateral as the s i
along the center

-1-C
thence
llowing courses

and distances; South 87° 27 East 266.¢ feet and South 43° 34°' 29w

East 1700.4 feet, more or less

; to the intersection with the center-

line of the aA-7 (K} Lateral the following courses and aistances:
South 31° 32' 10" pest 116.6 feet, South 11° 31' %est 205.3 feet,
South 2° 18' West 299.1 feet, and south 49° 18' East 454.5 feet,
more or less. to the point of beginning.

SAVING AND EXCEPTING THEREFROM that portion conveyed to United States

of America for laterals by peed Volume 24, Page 131, Records of

. Klamath County, Oregon.

ALSO EXCEPTING THEREFROM a Plece or parcel of land situate in the
Southeast quarter of Section 24, Township 39 South, Range 9 Fast
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at the intersection of

(K) Lateral as the same is pre
old existing fence generally
Township 39 South, Ran

the iron monumen

bears North gg¢ 0" East 8

s5en

Meridian, from which
Southeast corner of saiqg Section 24
90.1 feet distant; thence south g%° 16

ence line 20.0 feet to an iron oin reference
‘monument; thence continuing South §9° 16' 50" west along said fence
-lIine 962.0 feet which is a Foint of beginning; thence Nerth 0° 12' sg»

-West 150.0 feet; thence South
South 0° 12' 5" East along an

89° 16' 50" West 702.40 feet; thence
old existing fence 150.0 reet; thence

East along the South line of Section 24, 702.4 feet to the point of

beginning.

!




EXHIBIT B

A parcel of lapg Situate in the NLYNEY, of Section 23, Township
39 South, Range 9 E.V.M., more particularly described as follows:

Beginning at 5 point on the North
Last from the North Nuarter ¢orner
East to a point on the North
North 89°33' pag¢ along the North 1ine of th

feet to a point; thence North 0°27" West to
line of said Section 25
distance

line of Section 25 774 .9 feat

thereof: thence South 0°27'

line of the Cou ¢ thence

e Countv Road 60

a point on the North
thence West along the North 'ine of Section 25 a

AT 1) C7ZN; COUNTY OF KI.AMATH,' Ss.
Filed for record

this_3rd _day of January A D. 1983

at3:58 o'clock P 1, and
duly recerded in Vol. M83

, of_Mortgages on Pa-e 71

EV_LYN BIEHN, County Clerk
B)’ é&m:j . \Jn/;/élfj

Fee $16.00
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