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13078
L1922,
s - o Mortgagor,

Klamath Falls Brick and Tile Company, an Oregon Corporation

WITNESSETH, That said mortgagor, in consideration of 1,545.30
. . . Dollars, to him paid by said mortgagee, does hcreby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
K] ama th N County, State of Oregon, bounded and de;cribed as follows, to-wit:

Mortgagee,

property situated in

Lot 8 in Block 5 of First Addition to the City of
Chiloquin according to the official plat thereof on
file in the office of the County Clerk of Klamath County,

Oregon

? ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining, and
and the rents, issues and profits therefrom, and any and all fixtures upon said premises

Together with all and singular the
which may hereafter thereto belong or appertain,

at the time of the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

trators and assigns forever.
This mortgage is intended to secure t

5 1,545.30 | e 19

T gqadh

he payment of a .. promissory note ., of which the following is a substantial copy:

1

we, 'ointdy and severally, promise to pay to the order of .
d"fife Company e
2t 2820 Montelius, Klamath Falls, Oregon

DOLLARS,

ittt e o . . . ..
o ) - - ‘ . . 5

percent per annuim from ‘ unfil paid, ﬁé‘y'r’ﬁén’ﬁ
. in any one payment; interest shall be paid at time Of ang

2 in "‘ld;'{';:":"“'o the minimum payments above required; the lirst payment to be made on the 31st day ol January

l?gg‘x‘ amx;)i'i like payment on the *see below axxx . therealter, until the whole sum. principal and
interest I;as been paid; if any of said installments is not so paid. all principal and interest to bzl‘come lmmcdmr.c‘y due and Cu”t'clnllflt; al’dl.:‘:
option of the holder of this note. It this note is placed in the hands of an attorney for collection, I1/we promise and agree 1o ,?‘-"/‘1,.”[ :”w
reasonable attorney’s lees end collection costs, even though no suit or action is f:led i:nereon: ho.wcver, :{ a sy:r Oé'ﬂ” m't'nfn :s‘ 'l ;’:: h
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein.

is tried, heard or decided. 3 i - .
* Syrike words not applicable. /S“/('/ ) 7 % {/(,’:'"r/'/.
#,4515.10 plus interest March 31, 1983 anﬁ%@ 326 Wns

$515.10 plus interest May 31, 1983

wi(% interest thercon at the rate of
hree . installments of not less than §

The date of ml\adturity:; ¢t the debt secured by this mortgago is the date on which the last scheduled principal payment becomea
a

due, to-wit: vy
The mortgagor warrants that tie proceeds of the loan represented by the above described note and this mortgage are:

(XX‘XWUIXXXNWXWWK«”MRWXWKKXNK%KO(&NKWKWXD’;W)O&)@W»XM&M h LS008 28008

(b) for an organization, (even if mortgagor is a natural person) are for husiness or commercinl purposes other than agricultural

purposes. M deed
This mortgage is inferior, secondary and made subject to a prior on the above described real estate mede by

....dated ...

‘December 22,
19 76 and recorded in the mortdage records of the above named county in book/res!/volume No. M 76 . at pagezo 498
thoreol, or as document/ lee/ tile/instrument/ microtilm No. , (indicate which), refcrence to said mortgage records
heroby boing made; the said lirst mortgage was given to sacure a note for the principal sum of $ 22 ,650.00 : the unpaid
principal balance thereot on the date of the oxecution of this insteument is $ 22 )650 . 00 and no more; interest thereon is paid
to L 19 .. said prior mortdage and the obligations secured theredy hercinalter, for brovity, are called
simmply “lirst mortgage.”

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he i Inwlully seized

in leo aimple of said promises; that the samo aro treo from all encumbrances excopt said first martgage and further except

as noted above

and that he will warcant and lorever dolond the sane upainst all porsons; fusther, that he will do amd perform all things requited of
him and pay all obligations due or to become duv under the torms of said first mortgage as well as the nots secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpsaid he will pay all 1axes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that ke will promptly pay and satisty eny and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings ncw on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire
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as the mortgagee may from time to time require, in an
or companies acceptable to the mortdagee herein, with loss payable, first to the
8agec named herein and then to the mwortgagor as their respective inferests may
the holder of the said first mortgape as soon gy
s written, showing she amount of sajd coverage, shall be delivered to

and such other hazards

tion of any policy of insurance now
that the mortgagor will keep the
of sard premises. In the even,
mortgagor shall join with the mortgagee in
form satisfactory to the mortgagee, and will pay for filing the
searches made by filing officers or searching agencies

S and improvements or

Same
as may be deemed desirable

Novw, therefore, it said mortgdagor shall keep and perform the covenan
said first mortgage as well as the note secured hereb
in full force as a m
agreed that a failur
any part thereof, th,
and payable, and ¢,

mortgage; and any pay

part of the debt secured by this mortgage,
however, of any right arising to
event of any suit or action being instituted ¢
the mortgagee for titl,
adjudge reasonable
therein, mort,
such

amount not less than §
holder of the
appear; all policies of insurance
insured and a certiticate of insurance executed by the company in
the mortgagee

shall fail for WML reason to procure any such insurance and to deliver said policies as
after placed on said buildings, the mortgagee may priecure

4 one or more financing statements
in the proper public

the mortgagee for breach of covenant. And this

mortgage may
and all sums paid by the mortdagee at any time while the mortgagor neglects to r

epay

ina company
second, to the niort-
shall be deliversd 1o
which sajd jrn -
Now if the ria
at least fifteen days prior to the expiry-
the sume ar MOTtBagor's expense:
ill not commir or suffer any waste
ade, then ar the request of the mortgagee, the
pursuant to the Uniform Comimercial Code, in
office or offices, as well as the cost of all lien

said lirst mor tgage;

named (nothis instrument.,
aforesaid

by the mortgagee,

fe secured hereby without waiver,
be foreclosed for principal, interest
any sums so paid by the mortgagee. In the
to pay all reasonable costs incurred Dy
as the trial court may
judgment or decree entered
able as plaintiff’s attorney's fees on

ecree of foreclosure.

! apply to and bind the heirs, executors, administrators and

In case suit or action is commenced t
to collect the rofits arising out o
deducting all

In construing this mortgage
text so requires, the singular pronoun sha
that denerally all gramatical changes shaj
and to individuals,

*IMPORTANT NOTICE: Delete,
{a) or (b) is not applicable. If

by lining out, whichever warranty
warranly {a} is applicable and |f
the morlgagee is q creditor, as such word Is defined in the Truth-
in-Lending Act and Regulation Z, the mortgages MUSY comply
with the Act and R gul by king required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar,

STATE OF OREGON,
County of Kv@a,,,_w_ll )
]

BE IT REMEMBERED, That on this SHE
before me the undersigne;i, a notary public in
Ly wlee,  L7aw I

7 v .
known to me to be the identical individual
/s

day of

described in and who

IN TESTIMONY WHEREOF, I have hereunto set my

and for said county and {

?€. appoint a receiver
the same, after first

: that if the con-

nine and the neuter, and
Iy equally to corporations

~

, 19 92

)
Sy B Y .
é-:e, personally appeared the within named

executed the within instrument and acknov:l-
executed the same freeiy and voluntarily.

hand and affixed

my official seal the day and year last above written.
i,

My Commission expires
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AFTER RECORDING RETURN TO

CRANE & BAILEY

540 Main Street #204
Klamath Falls, OR 9764

g N -
'V\LECLL'(L(_.‘/ e
Notary Public for Oregon.
' Vs

"o

STATE OF OREGON,
sSs.
Klamath N

that the within instru-
received for record on th-
- .day of . Jann . 19.83,
ar 4223 o'clock P M.. and resorded
n book, reel ‘volume No.. 3 on
pugez 32 or as documenr,/fee/'lile/
insrrument/microﬁlm No. 49078, .
Record of Mortgages of said County.
Witness my hand

County affixed.

County of
I certify
ment was

and seal of

.Evelyn Biehn

NA‘;«&(

~oMnty Clerk

R Terey

By /‘.A.?(M‘-L.U(l/.‘kfﬁ\,[.f/\" /-’ ¢ !1
Fee $8.00

Deputy




