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STATE OF OREGON, represented and ncting by the Director of Veterans' Affairs. pursuant to ORS 407 030, the follawing described real

lamath

mortgages to the

property located in the State of Oregon nnd County of

Lot 3, Block 15, TRACT NO, 1148, SECOND ADDITION TO THE MEADOWS, in
the County of Klamath, State of Oregon.,

“,

e nts used in connection with the premises
and irnguting systems, pumpe.

s bt stoves, N, eleetre
misen, nnd any shrubbery, fora. o
Leme, 10 whole or in part all ot which

ther with the tenements, hereditaments, nghts, privileges, il appurtenances including ronds and
CTurnace and heating systemowater heenter, Tu01 storage recvptacies, plumbing. ventilnling, ws
clectrien] service panels, sereens, doors, window shades und bhinds, <hutters, cabimets, butlt-ans, hanoleams and Hoor cov
<ink~. air conditioners, refrigeristors, freezers. dishwashers, and all fixtures now or herenfler installed imor on the pts
Limber now growing or hereafter planted or growing hereon: and sny replacements of uny one or more of the torvgomg
are hereby declared to be appurtenant to the land, and all of the rents, issues, and profits of the mortgaged property.

Fifteen thousand six hundred ten and no/100--==—=-==-==-====m T Thane

tope
ectrie wiring and fixtur

to mcure the payment of

S 15 :6] 0-00"""' . and nterest thereon, evidenced by the following promissany note
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ox Fifteen thousand six hundred ten and no/100---------
] 5 ,61 0 . 00""‘"" 1, with interest trom the date of

wuch ime as o differentinterestrite
at the office of the Director of

[ promise to puy to the STATE OF OREG

___...--..--._.-..--_-..._---__--_.._-.._-.---...- Dollar (8

10.5-=======  percent per arnum until

State of Oregon, at the rate of
{f the United States

imtial disbursement by the
407 072, principal nnd interest to be pind in lawful money o

1= extiblished pursuant to ORS

Veterans' Affairs in Salem, Oregon, as follows
o 173,007 g, FEDTURFY T 1983-mm-mmmemmmm=--=-= 173.00 on the 1st

the ad valorem taxes for cach

of every month---========== puruerpas ~777TTTTTTTTTTTTT

ribed 10 the mortgage, iind continuing until the
Ted first as interest on the unpisd balance.

ment shitl be on or before January 1,

e or any part thereof, Twall continue 1o be hahle

. full amount of the prinapal.interest and advances shall be

the remaunder on the principal

R

wuccessive veur on the premises desc
fully nuid. such payments to be appl
The due dite of the Tast pay

for payment and the balunce shall draw

In the event of transfer of ownership of the prem

itere R b by, ORS 407.070 from dute of ~uch transfer
the terms of which an: made a ,@@,l (‘ ) //‘
i /Zf\ [
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This note 1= ~ecuned by a mortgage,
. - Of )
Klamath Falls, Oregon e o Ve —
R¥Chard W, _Gannon -~
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N R % nd/ﬁ— Py R i
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\ Linéa Gannon

Dated at

The mortgugor or subsequent oWner may piay all or any part of the loan at any time without penalty
froe from encumbrance. that

that the premises are
hall not be extingui=hed by

and this covenant

et s et e e SR S .
g e - e bommeadima " U
N e e e et b

. has good right to mortgage same.

ts that he owns the premses in fee simipl,
Lomands of nll perons whomsoever

The mortgagor covenan
guinst the clams and ¢

he will warrant and defend same forever a
foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES

To pay all debts and moneys socured hercby
the hite of the Toan

ke rensonable inspvtion of the premises durnng

e et
= »
< .

To aliow the Representatives of the Director of Veterans” Atfairs af (hvgon to ma
polishment of any buldings or improvements o or
h any agreement made between

1. not to permit the removal or dem
cordance wit

11 construction within a reasonable time in e

'

Not to permit the buildings to become vacant or unoccupive

hervafter existing: to keep same in good repair; to complete a

the parties heretol

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

Not to permut the use of the premises for any ohjectionnble or uninwful purpose.

Wt ot lnwsnt te forvclose o hien or
Ui note. 1 INOFGIERIe PRvs any

b e prinded i the pote

ent, hen. or encumbranee to exist nt any time, 1f mortgagee 1% required to defend aginr
add any attorney fees or costs incurred to the Yl‘lnupul. tor beevr snterrest s provided

NOt to permit any tax, aasessem
ther encumbrances, such payments miy o be aedded to the prinapal. t bear int

concumbrance, MOREngee may
liens, taxes, assessments or of
Mortgugee is authonized to pay il rend property taxes aseeed ngainst the premises nnd add sume to the principal. einch of the adsanees te e 1nterest
us provided in the note:

10 such compuny or cormpanies
ipts showing payment in full ot
Aguger in e of foreclosure until

y fire und ~uch other hazrd
qee ] such polienss with ¢
in forcee by the mo

¢ MOrtgnge. ngainst losus b
tor deposit with the snortgan
insurnnes ~hatl be kept

ceaningly insured during the term of th
be satinfnctory to the mortRiagee,
hall be made payable to the mortgages,

To keep all buildings un
and 1n such an amount ax shall
all premsums; all such insurance =
the period of redemption expires:

Akt g emrb e b . . . -
omianmra o e iy Sara .
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Mortgagee shall be entitled 10 all fompensation and damages received under right of eminent domain, or for “any security veluntaniy released. same to
be applied upon the indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the mortgagoe,

The borrower must obtuin prigr Written consent from the Divectar 14, triansf,
from the Department of Veterans' Affy, here such CONsent ju g

of the premiases or Ay Interest in Siome, and furnish , copy of the

Al pavments dye from the dige. of transfer Iy all uther respee

hip
T on

The mortgagee may. at hix option, in cim. of def; . . e e in whole or in part ang all expendityre. miadian o, arng icluding,
the employment of an orney to secure W . - . note shall draw Interest at the rag. provided iy ¢
such expenditures ~hall be mmediately g * by . and shall be stecured by this martgage

Defnult in any of the covenants or Agreement . od or the expenditure of any Portion of the loan for Purposes other than e specitied
the- application, except by written Permission of the MOMTEARe: given before the expenditure 1x made, shall cpgage the entire midebtedness ag th. option of thy.
MOTtRIgee to become 'mmediately due ang pavable without notree and thys mortgage subject 1o foreclosurn.

The finlure of the mortgages to CXCTCine any OPtions herern st forth wil) Constitute o warver of any right ATING from a breach of the cow chints

In case foreclosure commenced, the mortgagor shali be linble for the cost of a tile scarch, Attorney fees, and 4 other coste neurred in connection with
such foreclosyre

he note and it

Upon the breach of ANy covenant of the mortgnge, the mortgagee shall have the right to enter the premises, take possession. collect the Fents issues nnd
profits and apply sume, les reasonnble costs of cotlection, upon the indebtednens and the martgage: shall haye the right 1) th,. appomntment of 5 FeCeIver Lo
collect same

The covenunts and agreements herein shaly extend to and be binding upon the
Parties hereto

stood and agrecd that this note and MOrtgage are subject o the provisions of Article XILA of the Oregon Constituting, ORS 307010
auent amendments therete dnd to all males nngd resulations which have been issued or May hereafter bu- tsed by the Dineetor of
ANt to the provisions of ORsS 407 0290

WORDS The misculine shall he deemed 1o include the femmine, and the singular the Plural where such connotation. are apphcable heren
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .. LR D

/ .
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o K - X
\X B ot AR N (Seal)

C2et g (Seal)

-
Richard y, Gannon
if

e nal
L a” Gannop

(Seal)

ACKNOWLEDGMENT
STATE OF OREGON,

County of

. his wife, and acknowlcdgcd the toregolng Astrument 10 be L;hOlI‘ voluntary
/7

act and deed.

WITNESS by hand and officlal seal the day and year Iast above writte

My Commission expires .

MORTGAGE

Loan Number
TO Department of Veterans' Affajrs

STATE OF OREGON,

County of .

T certity that the within was recelved and duly recorded by me in K1 amath County Records. Book of Mortgages,
Klamath
No M83 Page 240 . on the 6 dayor Jan 1983 Evelyn Biehn . County Clerk

/ /‘ 3 .
By f:)M"thg\ir\/ﬂﬂaéae%j ..... -+ Deputy,

Filed 1—6—83 e L1 2 Q6 woato'elock A ar , /

i

~ _‘/ i
County . . K1 amath By £ .’TC*' we L‘W”\/\j ,"\.ﬂ/a ¢ /‘..

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $8.00
« Gengral Services Building
Salem, Oregon 97310




