162‘59‘ ®

1 909;: LAND SALE CONTRACT - I TER S ———
iy A ¥ 2{;2
- ——

/}’?3)—' Ko 13534

THIS CONTRACT, made this 30th day of September, 1922, between the
STATE OF OREGON, represented and acting by the DIRECTOR GF VETERANS®
AFFAIRS, hereinafter called the Seller, and Joe Lawson, hereinafter
called the Buyer,

WITNESSETH:  That in consideration of the mutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following
described land and premises situated in Klanath County, State of Uregon,
to wit:

Lot 14, Block 1, KLAMATH RIVER ACRES, in the County of Klarath,
State of Gregon.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH Is FIRMLY

AFFIXED TO THE PROPERTY: Year/]980, Make/ New Moon, Serial lumber/
11803734, Size/14 x 60,

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of

the sum of $38,500.00, payable as follows:

<::> The sum of 51,925.00, das a cash down payrient on the subject
real property, the receipt whereof ig hereby acknowledged ;
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The remaining balance of $36,575.00 shall be paid in ronthly
installments of $330.00, or more, each incluaing interest gt
the VARIADLE rate of 9.0 percent per annum froi the o
day of b lembers, 1984, plus ORE-TUELFTH OF Tijc ESTIFATER
AD VALORER TAXES for each successi "o The first of saiid
installments to be paid on the Ist day of Noveirber, 1682, and
to continue on the first day of each month thereafter unti)
October 1, 2002, when the fu11 amount of principal, interest,
tax advances, : 11 be fully paid, such

i i interest, then tex ad-
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.INTEREST RATE \ ;3{;(3
The annual percentage rate during the term of this contract is

variable and shall be the same as that fixed by the Director pursuant to

ORS 407.072 and ORS 407.073.

TRANSFER
The Buyer must obtain prior written consent from the Director to

sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any

manner dispose of any of his interest under this Agreement and in the

subject real property. The interest rate from the date of transfer

shall be the same as that prescribed by ORS 407.073.

POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject property in a due and lawful manner as of
the date of this contract.

BUYER FURTHER COVENANTS AND AGREES:

1. Mot to permit a vacancy in, nor removal or demolishment of,
any buildings or improvements now or hereafter existing; to
keep all buildings in good repair,

hot to permit cutting or removal of any trees without written
consent of Seller; not to comnit or suffer any waste, nor
permit any objectionable or unlawfu] use of prenises.

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

To keep all insurable inprovements insured during tern of
contract against loss by fire and other hazards, in cohpany or
companies for the maxinum insurable amount, or the cortract
balance. All policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer. If
Buyer fails to effect insurance, Seller may secure sare, add
cost to balance and cost shall be 3 cebt due. At Seller's
option, proceeds of insurance "&) be user I repair or replace
buildings,

At Seller's option, all danages received, under right of

eminent domain, or for any security voluntarily released,
shall be applied to indebtedness.,
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Seller will apply full amount of each payment (base monthly
payment plus one-twelfth of estimated tax) to interest and
principal when received. Seller will pay real property taxes
when due and add same to principal balance. Monthly payrents
may change from year to year due to fluctuation of real property

taxes.,
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Seller's acceptance of delayed payments or performance shall
not constitute a waiver by Seller of strict conpliance with
the contract.

If any action or suit is begun or attorney employed by Seller
to enforce any remedy under this contract, Buyer agrecs to pay
costs, including a title report and attorney's fees.

P

If Buyer fails to make all payments when due cr keep all
agreements of this contract, Seller shall have the right to
declare the Agreement null and void, and all right, title, and
interest existing in favor of Buyer shall utterly cease and
determine, and premises shall revert, without any declaration,
forfeiture, re-entry, or other act, to Seller and without any
right of Buyer tc reclamation for payments, or improvenents,
same being considered as liquidated damages for nonperforrance
of this contract; Seller may without notice or demand, enter
premises, repossess same, expel Buyer and those claiming under
him, remove his effects without being guilty of trespass, and
without prejudice to any other remedies which might be used,
Seller may elect to consider this contract as existing and
declare immediately due and payable the unpaid purchase price,
including taxes, interest, and other charges or advances, by
reason of any default of Buyer. Time herein is declared to be
of the essence.
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The property being purchased under this contrdct is sold in an
nas is" condition without warranty. Buyer further agrees to
hold Seller harimless from any debts incurred for any repairs
or maintenance that may be incurred during the term of this
contract.

WAIVER:

Failure by seller at any time to require performance by purchaser
of any other provisions hereof shall in no way affect seller's rights
hereunder to enforce the same, nor shall any waiver by seller of any
breach hereof be held to be a waiver of any succeeding breach, or a

waiver of this nonwaiver clause.
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If Buyer shall make all payments at the tine specified and strictly

perform all agreements according to the tenor of this contract, then

seller will furnish Buyer a deed and an Ovner's Title Policy sho

-

wing
marketable title as of the date of this agreement; subject, however, tg
any vested rights or easements not of record.

PAYHENTS:

Buyer has the privilege to increase Payments, or pay the entire
remaining balance hereunder in full,

PLURAL AND SINGULAR:

without penalty,

In construing this Agreement
Purchaser may be more than one pe
the singular pronoun shall be tak
masculine, the feminine

» 1t is understood that the Ve
rson; that if the context so r
en to mean and inci
» and the neuter,

ngéor or
equires,
ude the plural; the

T

Excepting and reserving to itself, its successors, and assigns, all
minerals, as defined in ORS 273.755(1), anc all geothernal resources, as

defined in ORS 273.775(2), together with the right to make such yse of

the surface as may be reasonably necessary for prospecting for, explorating
for, mining, extracting, reinjecting, storing, drilling for and removing
such minerals and geothermal resources; provided, however, that the
rights hereby reserved to use the surface for any of the above activities

shall be subordinate to that use of the surface of the prenises deeded
herein, or any part thereof, being made by the owner thereof on the date

mnerals or geothermal resources;
ghts owner would be
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SELLER
IN WITNESS WHEREOF, Seller has caused this contract to be executed
in duplicate on its behalf by the Director of Veterans' Affairs, and
Buyer has hereunto set his hand and seal.
STATE OF OREGOM

BY: AT . e
“TEORARD P. H = Branch Nanager

Acting for the Director of
Veterans' Affairs

STATE OF OREGON )

) SS
County of j/_/gmagé )

On this g5 day of 19 &, before re a Notary
Public, persona Yy appeared the above 'name » Leonard P, Hil] acting for

the Director of Veterans' Affairs, for the State of Oregon, and acknowledged
the foregoing instrument to be his voluntary act and deed,

WITHESS my hand and offical seal,

_ | ‘\/Mwé’c’o D gtte

lotgry PubTic for Oregon ” ~
My /Commission Expires: <5/ ’4%

e Law - Buyer

CANNETTE L MATCH ETT

NOTARY PUBLKI-OREGON
Ch:

STATE OF OREGON )

) SS
county of K] pmath . )
On this \Jo day of a-iéﬁ%ﬁé;g , 1952, befora me a
Notery Public personally appeared ThE a ove named and acknowledged the

foregoing instrument to be his voluntary act and deed,

ittt /. ldobd

No¥ary Public for Orvqof
My Comnission Ex;)ires? ‘)715/—%
. . 7

|

WITNESS my hand and official seal.
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After recording, return to: STATE OF OREGON

Department of Veterans' Affairs County of Klamath
Property Management Division
1225 Ferry Street, SE I certify that the within
Salem, OR 97310 instrument was received for record

on the 11 cay of Oct 3 19_82

at 2:47 o'clock p | P M.,

and recorded in Book MB2 , on pagel3s534
Until a change is requested, all or as file/reel number 16259 ,
tax statements shall be sent to Record of Deeds of said County.
the following address:

Witness my hand and seal of
C00913  pepartment of Veterans' Affairs County affixed.
Tax Division
1225 Ferry Street, SE Evelyn Biehn County Clerk
Satem, Oregon 97310 Recording Officer

Please return the enclosed contract to Department of

Veterans' Affairs, 124 N. 4th Stree
’ t, Kl
Or. 97601 upen completetion. anath Fails,

STATZ W JRZTTH; COUNTY OF KLAMATH; ss.

“'ed for record

his_6__dayof _gan AD. 1983 ot ocleck BF n
duly recerded in Vol. M83, of  peeds chicic 259

EV_LYN BIEHN, C Jerk
Fee $24.00 K M
M
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