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Member No.

On this...ooeee 15th ..... day of
aeemmew==CIRCLE FIVE

PR S hadurtot

scll, convey and mortgage 10

hereinafter called the MORTGAGORS, hereby grant, bargain,

-
—

CREDIT ASSOCIATION,
s, as amended, with s

= a corporation organized and existing u

siness in the City of

principal place of bu
d real estate in the

MORTGAGEE, the following describe

, State Ofommmemmmmmeesssr (05 5c3:00)) WENRIRRRSREE , to-wit:

®© ATTACHED)
¢SCHEDULE "A")

The w.ng Campbell place, aka the Louis Randall Place and/or Circle Five Ranch, Inc. describé&»as
follows:z
PARCEL T:
Section 11t
Section 13: SE%
Section 14: NEY, ElsNWa, NE%SW4, NW4SE%
Section 23: Els, ElkWhs
Section 24: All
Section 25: All
Section 26: NEY, NE:&NW:, NE%SE%
Section 36: El, ElWl

All in Twp. 39 S

SELSWY, SW4SE%

outh, Range 12 E.W.M.

PARCEL II:

Section 18: SWLSWy (Lot 4)

Section 19: NE%SEY%, WLSEY ., whs & SW4NEY%

Section 30: Wi, W4NE4%, NW%SE%

Gection 31: Lot 1, NE4NWY4, Lots 2,3 & 4, SELNWY

All in Twp. 39 South, Range 13 E.W.M.

PARCEL 3:
d for school and two town lots

Section 1:

less 3 ac. formerly reserve

ELSW4, WLSEk, SE4%SE4, ELNEY
mentioned in deed recorded in Vol. 43 at page 325.

and SWhNW4 of said section whch lie

f - Section 12:! NIsNES
of the SE4SW4, NLsSW4, ‘
j jght of way in said SectiOTHESNEN

SWLSEY; and those portions
northeasterly of the Lost RiveT Channel Improvemen
t wide off the South side of the SW4SE4

EXCEPTING from the above a strip of land 50 fee
Co., Oregon by dded volume 227, page

and the SE%SW4 heretofore conveyed to Klamath,
141, records of Klamath Co., Oregon. All inTwp. 40 South, Range 13 E.W.M.

Section 13:

PARCEL 4:
h of County Road, SE!sSW4

Section 19: W4E%, all of E4EY lying West and Sout
Section 29: WisSWY%, SE4SW4
Section 30: El, EhWl, Lots 3§ 4
Section 31: All
Section 32: W

A1l in Twp. 40 South, Range 14 E.W.M.
Section 5t W, WW!sSE4

Section 6: SE4SEY%
All in Twp. 41 South, Range 14 E.W.M.

e of irrigation ditch or canal

PARCEL 5
uaction, operation and maintenanc
19, 1952 and recorded

—— T .

Also, the strlp of 1land for constr

which was conveyed to W.D. Campbell by Johnson Stock Co. by deed dtd. Sept.
Sept. 30, 1952, in Book 257 at page 91, Klamath Co., Deed Records.

PARCEL 7:

The SW4SE4 and those portions of the SELSWk, N!sSWYy and SiNWl;, which lies Northeasterly of the Lost
River Channel Improvement project, of Section 13, Twp. 40 south, Range 13 E.W.M. Klamath Co. Orcgon
south end of said SW4SE% and SELSW!, which was conveyed to
141 of Klamath County, Orcgon

EXCEPTING the 50 foot strip off the
ded in Volume 227 at page

Klamath Councy, Oregon by deed recor




PAREGEL, II:
Sectfion 31; SE4SEY
Section 32: ShSWL: , SwL

iSEY
Section 34. WS | SELSwy,
All ip Twp. 38 South, RAnge ;5 E.w.

PARCE], IIT:
Section 3:
Section 4:
Sectiop S:
Section 6:
Section 9:

All

M,

Lots 3 & 4 (N%NW%
Lots 1,2,3
W and NE%
SE%SW%, S%SE%, NE%SE% and SE%NE%
NE%NE%

) and SWLNWY,
& 4 (N%N%), SW%NW%, SE%NE% and Spy

in Twp. 39 South, Range 15 E.w
CIRCLE FIVE

RANCH, INC,

Sectiop 13: SW4SE;

Section 23: El, ELivy

Sectiop 24; N, SW, E4SEL NW4LSEL

Section 25: Nw;, N%SW%, SWLSwy

Section 26: NEY, NELNWL, | NE4SEY
All

in Twp. 39 South, Range 12 E.w.M,

Section 19: Lots 1,2 ang 4, E%SW%, SWLSEL

Section 30: Lot 1, WISNEL | NELNwY, | NW4LSEY
Twp. 39 South, Range 13 E.W.M,

SW%SE%
NWLNEL

.M.

Section 12:
Section 13;

’/ZNW%
Section 16: SELNWYL

Twp. SQSouth, Range 14 E.W.M,
Section 6:

NWLNEL SWLNEL
Twp. 39 g

SELNW ;
outh, Range 15 E.W

M.
Section ¢ NELSW1,
Section 7. WiSNEY ; N

Twp. 39 South, Range 15 E.w.M,
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This Conveyance | intended
and the pa
ise indiculed)
nsions thereof-

MATURITY paTg/g) DATE oF noTg(s)
March s, 1982 February 18, 1983
March 5, 1982 October 14, 1981
March S, 1982 November 18, 1983
March S, 1982 February 18, 1982
June 5, 1982 May 26, 1982

Demand September 16, 1982
March 5, 1986 July 8, 1982

Also thig mortgage g ntended 1 seeure all furyre loans or advane
from and after the dyqe of fecording of ghyjs mortgage,

secured by (4 Mortgage shall exeeed ) the Qggregate yy 4Ny time the sypy of <.4,000
interest ang of advances made in dccordance wigh (), covenants of this ¢ 10 protect
Al present apg future indebtedness sec

Mmortgage shaj bear interest g¢ the rate specified in the notey
such indebied; i

O tates are thereafter increased
indebtedne

exist no Outstanding indebtedness from Mortgag

T8 E,'J/L/usllw_\t- vepury
Ea N ... ’

d together wig), all range ang
ng pn'vileges‘r, nOW or hereafter
they wj]

part the performance of the covenange and agreemey. -
ed Promissory note(s) made by one or more of the Mongagors
» together wirp interest 35 hereinafier provided apg together with 4

AMOUNTOFNOTH&
667,860.00
66,000.0¢0
45,000, 00
225,160.00
141,400.00
91,350.00
45,912.0¢0

©s made or Comtracted wigh jy, dpenod of FIVE (S} YLARS
provided, however, that the Maximum amaoyy, el gl mdebtednesy 1 by

00 qu - ANeluspe of acerued
Natera],

(s) cvidencing
or decreased by Mongagcc. all of the

ecreased rate of interest from the effective date thereof,
8age as security for future loans or advanees shall not he impaired b

Y the fag
or 1o Morlgugcc O RO commitmen




MORTGAGORS COVENANT AND AGREE:

seized of suid premises 1n I
samie, and that said premises are free from enc
defend the syme forever auginst the lawtul ¢y
lclinquixhing all dower angd homestead rights i
hereol but sl run with the Land;

t > >
That they are lawtully ceosmple, have good right and Jawf,

mbrances except us yare
Ims and demands of
1 the preises:

ul authority 1, conve
d above; and each ot the Mortges
all persons whom

and these covenanrs shall

sand mongaee the
o will wy anld
SOCVEr eneept iy wared sk

100 be extingunshe by anvn

To pay when due aJ debts and money secured hereby;

ings and other improvements now or hercafter existing on said Premises in good rep,
permit the removal or demolishment of any thereof; not to commit or suffer waste of any Lind
1¢ use of said premises for any unlawfu] or objectionable Purpose; and to do aj|
water rights now or hereafter dppurtenant to or used in conncection with said

air and not to

To pay when due

all taxes and asses
the lien of this mortgage

Sments upon said
to exist at any tim

premises; and to suffer no othe
€ against said prem

r lien or encumbrance prior to
ises, except as stated above:
To keep
and in such

and in such €empany or companies
I premiums ang charges on all such in-
ance policies affecting the mortgaged premises, all of which

agee, with a mortgagee clause satisfactory to the Mortgagee;
To keep in good standing

and free from delinquencies aJ] obligations under any mortgag
this mortgage.

Should the Mortgagors be aor become i : y of the covenants or agr
Mortgagee may, at its option, perform the same jn whole or in Part, and all expend;
doing shall bear interest at the rate borne by the principal debt hereby secured
Mortgagors without demand, and, together with interest apd €osts accruing thereo
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cements herein containe
tures made by the
» and shall be iminediat
n. shall be secured by th

d, then the
Mortgagee in so
ely repayable by the

s mortgage.
Time is material

and of the essence hercof :
default be made in th

€ payment of any of the sy

and in case of breach of
shall, at the election of the Mortgagee, become

ns hereby secured, then, i

any of the covenants or agreements hereof, or jf

N any such case, 4 indebtedness hereby secured

immediately due without notice, anqd this mortgage may he foreclosed: but

the failure of the Mortgagee, to exercise such option in any one or more instances shal] not be considered as a waiver or

relinquishment of the right te exercise such option upon or during the continuance of the same or any other defauls.
In case of any suj i

suit which the M

agree to pay a reasonable sum as attorney’s fe
agree to pay the reasonable eosts of se

¢es and all costs and lega
and expenses shal] be secured hereby

arching the records and
and be included in the decr:

Mortgagors
I expenses in vonnection wi i

, and further
abstracting or Insuring the title, and such sums and costs
e of foreclosure.,

Upon or during the continuance of any default heréunder, the Mortgag
and upon the mortgaged premises and take possession thereof, except unde
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness }

rereby secured: and th shall have the right to the appointment of 3 receiver to collect

the rents, issues and profits of the ; the property during the pendency of legal pro-
ceedings. The rents, issues and accrue to Mortgagee's bene

fit and are hereby as.
signed and mortgag ess herein described.

ee shall have the right forthwith 1o enter into
r circumstances where such taking js expressly

All rights and reme
rights and remedies conf
forceable, such inv
strued as though th

dies conferred on Mort
erred by law, and a
alidity or unenforceability
e invalid or unenforceable p

gagcee by this mortgage are cumulative and ad
re not exclusive. If any provision of this mort
shall not affect any other

rovision had been omitted.

ditional to any and all other
n gage be found invalig or unen-
Provision hereof: and the mortgage shall be con.
The covenants and

agreements herein contained sh
tors, successors and assig;

ns of the respective parties

IN WITNESS WHER EOF,

all extend to and he binding upon the heirs, executors, administra-
ereto.

The Mortgagors have hereunto set their hands the dav

and vear first ahove written.

T "“Acmcowr_socs,.(m
2IATE cr__Oregon

(Leave this space blank for fi

ling data)
STATE OF OREGON, )

TA
Or thic ‘231:d_ <. .. December
ounty of Klamath ) e . o .
ited for recomt ek xagoerspfx : Louis Randal] §

nthis__ 6 dey of Jan AD. i9_83

"—lﬂi\_ o’clock —PB_ M, and duly

ecoidsd in \

e oo Marien Randal]
Yheir

Cy
ot
i

saunts Clerk

1y Deputy
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