FORM No. 884—NOTICE OF DEFAULT AND ELECTION 7O S¢ on Trust Daed Serfes.

oL
1950 NOTICE OF DEFAULT AND ELECTION TO SELL

Referesice is made to that certain trust deed made by ALD. VANDERHOTIE.

..., as grantor, to
. . , as trustee,
in favor of C ) as beneficiary,

I , .
.. . County, Oregon, in?BEGIIess/ volume No. y L OTES
bsajmmmemtmﬂ X . X Roiears i, covering the following descriked real
property situated in said county and state, to-wi (beneficiary 's interest assigned by instrument
recorded Oct. 9, 1980, in Book M80 at page 19693)

Lot 9, Block 203, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregom, LESS portion heretofore
conveyed to State of Oregon for highway purposes.

ALSO: Commencing at the Southeast cornel of Lot 7, Block 203 of
MTLLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, and
running thence Northerly along the Fast line of said Lot a distance
of 34 feet to a point: thence Westerly parallel with the South line
of said Lot a distance of 40/feet: thence Southerly a distance of
34 feet to the South 1ine of said Lot: thence Fast. a distance of 40
feet to the point of beginning.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the heneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action. suit or proceeding has been
instituted to recover the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or
proceeding has been instituted, such action or proceeding has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect o provisions therein which authorize sale in the event of
default of such proviston; the default for which foreclosure is made is grantor's failure to pay when due the following
sums:

$130400 due July 6, 1982, and a like amount on the 6th day of each
month thereafter.

h. By reason of said default, the peneficiary has declared all obligations secured. by said frust deed immediately
due and payable, said sums being the following, to-wit:

413,000.00, plus interest and late charges

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby

eloct to foreclose said trust deed by advertisement and sale pursuant ({0 Oregon Revised Statutes Sections 86.705 to

86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-

erty which the grantor had, or had the power to convey, at the time of the execution by him of the trust deed, together

with any interest the grantor or his successors in interest acquired after the execution of the trust deed. to satisfy the

obligations secured by said trust deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee's attorneys.

Said sale will be held at the hour of .10:30 o'clock, ....A.M., Standard Time as established by Section

egon Revised Statutes on v 19.83., at the following pIace:..Ronm..ZO.ét,...5,40..}1ain., .

_in the City of Klamath.Falls...., County of

date and place fixed by the trustee for said sale.
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Other than as shown of record, neither the sai
son having or claiming to have any lien upon or interest in the real
interest of the trustee in the trust deed, or of any successor in inter
in possession of or occupying the property, except:

NAME AND LAST KNOWN ADDRESS

Notice is further given that any person named in Se
have the foreclosure proceeding dismissed and the trust dee
amount then due (other than such portion of said principa
gether with costs and trustee’'s and attorney’s fees as provided by law,

for said sale.

In construing this notice, the masculine gender inc

plural, the word “grantor” includes any successor in inter
s secured by said trust deed, the words “trustee” and “beneficiary” include their

ligation, the performance of which i
respective successors in interest, if any.

{1f the signer of the above Is o carporatien,
use the form of acknawledgment opposite.}

STATE OF OREGON,
County of Klamath ... ... )
January 6. .19 83 -

Personally appeared the above named ... ...

William L. Sisemore
and ucknougled_éé’d the foregoing ifistrument to be
his' "' youintary act and deed.
Ry
{(OFFICIAL : 7
seaL) © /}w{/ﬁ? 7/4//"/%/ .
’ Notary. Fublic for Oregon
My ,cémmission expires: 2-5-85

o~ | Beloro me:

d beneficiary nor the said trustee has any actual notice of any per-

property hereinabove described subsequent to the
est to the grantor or of any lessee or other person

NATURE OF RIGHT, LIEN OR INTEREST

ction 86.760 of Oregon Revised Statutes has the right to
d reinstated by payment to tlie beneficiary of the entire
1 as would not thea be due had no default occurred), to-
at any time prior to five days before the date

ludes the feminine and the neuter, the singular includes the
est to the grantor as well as any other persons owing an ob-

Trustee

(ORS 93.4%0)

STATE OF OREGON, County of .

Personally appeared -
who, being duly sworn, did say that he is the

of . . . )
a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that said instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and acknowledged said instrument to be its voluntary act and deed.

Belore me:
Notary Public for Oregon SEAL)

My commission expires:

NOTICE OF DEFAULT AND
ELECTION TO SELL

(FORM No. 204}
MTLVENE NESS L AW FUBD CO., PORTLAND, ON

Re: Trust Deed E:om

AFTER RECORDING RETURN TO

William L. Sisemore
540 Main St.,

Klamath Falls, Or. 976C1

STATE OF OREGON,
County of . K1

I certify that the within instru-

ment was received for record on the
. Jdan 1983

at 4:0. 3 . o'clockP.. .M. and recorded
in book/reel/volume No. .MB3 ..on
page .3Q7 ... oras fee/tile/instrument/
microfilm/reception No. 1912
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE




