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January ,19_83 | between

This Indenture, made this 4th day of

oo

* % % *E, W, CEDARLEAF AND VIOLA S, CEDARLEAF * # * % #

hereinafter

called”"Mortgagor”, and FIRST INTERSTATE BANK OF OREGON, N.A_, hereinafter called “Mortgagee’’ whose address is

2809 South Sixth Street
Klamath Falls, Oregon 97601

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey unto the

Mortgagee, all the following described property situate in Klamath

County, Oregon, to wit:

Lots 77, 78, 79, and 80 BALSIGER TRACT

togegr!r with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
men@d fixtures now or hereafter situate on said premises, as are ever fumnished by landlords in letting unfurnished buildings similar to the one situated on the
real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating,
cooking, cooling, ventilating or irrigating, linoleum and ather floor coverings 2tached to floors, and shelving, counters, and other store, office and trade fixtures;

also the rents, issues and profits arising from or in connection with the said real and personal property or any part thereof.
To Have and To Hold the same unto the Mortgagee, its successors and assigns, forever.
And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real propeny, that he is the

absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-
soever,

This conveyance is intended as a mortgage to secure performance of the convenants and agreements herein contained, to be by the Morigagor kept

/ and performed, and to secure the payment of a certain promissory note executed by * % *E, W, Cedarleaf and Viola S.,Cedarleaf

dated January 4 .19_83 inthe amountof $_25,694.50

which, if not sooner paid, shal! be due and payable on JUlY 1

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto.

2. That he will not commit or parmit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabowve described in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, he
will immediately reconstruct or repair the same so that, when compleed,
it shall be worth not less than the vatue thereof at the wme of such loss
or damege; provided, that if such lass or dsmage sholl be coused by o
hazard sgainst which insurance is carried, the obligation of the Mortgagor
to repair or reconstruct shall not arise unless the Mortgagee shall consent
to the application of insurance proceeds to the expense of such recons-
truction or repair. '

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
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property covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortqages may from tme to time require,
in one or more insurance companies satisfactory 1o or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby secured {unless the full insurable value of such building or
buildings is less then the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the tull insarable value | that all
policies of insurance upon said preouses induding pohcies i eacess of the
amount hereinabove mentoned and policies ganst other Larards than
those required, shall contain such provisions as the Mactgagee shall requare
and shalt provide, in such form as the Mortgagee may, prescribe, that loss
shall be payable to the “ortaagee, that ali such policies and receipts
showing full payment of premiums themefor shall e delivered (o and re
tained Ly the Mortgagee  duning the existence of this mortqage, thot gt
least 5 days pnor to the exparation of any policy o policres hae wall dei e
to the Mortgogee satstfactony renewaby thereot together with joenoum
receipts in full; that if any policy o policies shall impose oy condition
upon the hability of the insurer or shall contain any “average clause™
or other provision by which the insurer may be hable for less than the fuii
amount of the loss sustained, he wilt, ds often as the NMortgagee may e
quire, provide the Mortgagee with all such evidence as «f may request
concerning the performance of such condition or the existence of any facts
or the value of the property insured and, if it shall appear to the Mortgagee
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that the insurance is prejudiced by the acts Of omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such acts and
things and obtain such further insurance as the Mortgagee may require;
that the Mortgagee may, at its option, require the proceeds of any in-
applied to the payment of
pinr ar econ

surance policies upon the said premises to be
the indebtedness hereby secured or 10 be used for the 1
struction of the property damaged of destroyed.

4, Trat he will execute OF procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect of refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part 10
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens OF utility charges, make any repairs, or do any other of the
things required, and any expenses sO incurred and any sums 50 paid shatl
bear interest at the rate per annum specified In the note and shall be

secured hereby.

6. That he will not, without the prior written consent of Mortgagee,
wransfer his interest in said premises of any pant thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee’s consent 1o such a transfer, Mort-
gagee may require from the transferee such information 25 would normally
be required if the transferee were a new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal palance of the

note and may increase the interest rate on the indebtedness hereby secured.

7. In the event any payment of portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to Pay to Mortgagee @ »1ate charge’’ of four cents {a¢) for each

doitar o overdue.

8. That, if any default be made (i} in the payment of the principal
or interest of the indebtedness hereby secured {ii} in the perfanmance of
any of the covenants of agreements of this mortgage {iii} or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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g. That, in the event of the institution of any suit of 10 fore-
close this mortgage, the Mortgagor will pay such sum as the trial court
and any appellate court may odjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid or incurred for extensions of abstracts or title searches or examination
fees in connection therewith, whether ot nat final judgment of decree
red and all such sums are cocuned hereby that in any such

therein be ente
upon applicanon of e ul.mmH andd without reqard 10

suit, the court may,
the condition of the property of the adequacy of the ecunty {;r thisin
debtedness hereby secured and without notice 10 thehlartgagot of any one
1o tahe possession and care of all said mortgaged

else, appoint @ receiver
issues ond profits

property and collect and receive cny Of all of the rents,
which had theretofore arisen oOf accrued or which may arise or accrue
during the pendency of such suit; that any amount SO received shall be
spplied toward the payment of the debt secured hereby, after first peying
therefrom the charges and expenses of such receivership; but until 3

preach or default by the Mortgagor in one or more of his covenants of
in possession of the

agreements herein contained, he may remain
paid to and received by

mortgaged Property and retain all rents actually
him prior 1o such default.

10. The word"Mongagor", and the language of this instrument
shall, where there is more than one MOMaAgor, he construed 2s plurat and
be binding jcintly and severally upon 3!l mortgagors and the word “*Mart
qagee”’ shall apply to 30V holder of this mongan: SAqeryling DroNOUNe
include fermnine and neuter. All of the covenants of the NMortgagor shall
be binding upcn his heirs, executors, administrators, SUCCESSOrS and assigns
and inure to the benefit of the successors and ass1gns of the Morigagee.
in the event of any transfer of the property herein descnbed of a0y part
thereof or any interest thirein, whether voluntary or invcluntary of by
operation of law, the NMartgagee mMay, without notice t0 the Mortgagor
extend the tme af payment of arant

or any one else, once or often,
e xpcute releases

renewals of indebtedness hereby secured for any term,
or partal releases from the lieo of this mortgage of in any other resp-cl
modify the terms hereof without shereby atfecting the personal PAMaTy
liability of the Mortgagor for the payment of the indebtedness hereby
secured. NoO condition of this mortgage shall be deemed waived unless
the same be expressly viaived in writing by the Nortgagee. Vihenever
any notice, demand, or request s required by the terms hereof or by
any low now in existence Of hereatter enacted, such nouct. demand
or request shall be sufficient f persondtly aerved on one OF mare of the
persons who shall at the time hold record title 10 the prepers teren
described or if enclosed 10 2 postpaid envelope addressed 10 Lne Lt MOy
of such persons of 10 the Mortaagot at the last address sroaly surughed
1o the Mortgagee or at the Mmortgajed prnuses and deposited 0 any »ost
office, station or letter box.

IN WITNESS WHEREOF, said Mortga A ; mdcnnw_‘ yeer first oporc writien.

STATE OF OREGON
) ss.

County of lg?ﬂﬂmﬁ_’_’/ )

The foregoing instrument was acknowledged before me this & ﬂi

dav JANURRY 19 2.3-
by
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‘Notary Public for Orégon
My commission tpjrés:
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Sixth

FIR

AFTER RECORDATION RETUR

Firs

2809 Soat

0

F

CA7

STATE OF OR EGON

County of. )

The foregoing instrument was acknowledged before me this

day of //,/ 19 ——
by
aqn)

of e
1'(nrlnvalluu,

on behalf of the corporation.
(SEAL}

Notary Public for Oregont

My commission expires:

REGON, )
Klamath )
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STATE OF G
County of




