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TRUST DEED

T'HIS TRUST DEED, made this ... 14th . day of
AUDREY IRENE BORGILT

as Beneficiary,

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 31, Block 7, Tract NG. 1019, WINEMA PENINSULA, UNILIT NO. 2, in the
county of Klamath, State of Oregon.

{

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUN1OR TO A FIRST TRUST DEED IN FAVOR OF WINEMA PENINSULA
INC.
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SEE EXHIBIT wa" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HREREOF.

et st .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyw ise
now or hereafter appenaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or wused in o connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIVE THOUSAND SEVEN HUNDRED. AND NO/l.OOS:-—--f————-—----— —-——=-

—_""—"._‘__"_""_""—_"‘“"""""""_" Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneficiary or order and mado by grantor, the final payment of principal and interest hereof. it
at

not sooner paid, to be due and payable maturlty , 19 .

The date of maturity of the debt secured by this instrument is the date, stated 1bove, on which the linal installment of said note
becones due and payable. In the event the within described property, of any part thereof, or any interest therein is sold. agreed to be
Jd or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

sold, conveyed, assigne:
ive of the matuarity dates expressed  therein. of

then, at the peneficiary’s option. ‘all obligations secured by this instrument, jerespect!

herein, shall become i nmediately due and payable.
The above described real property is not currently used for ugri:ullumL timber of grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any_map or plat of cand progarty. tbhaoranan
1. Tu protect, preserve and maintain said property in good condition l.‘mmmg any carement or Credfing any festra tin thereon. oot Joearrtnary
and repair; not fo remove oF Jemolish any building or improvement thereon: Subordination or other adres arent affecting this deed or the Denoot Charie
not to commit or permit any waste of said property. thereol: 1_d) reconvey, without warranty, all er any part of the property The
. To complete of restore promptly and in good and workmanlike Arantee in_any recon -ance muay be described as the Tperson Gr prosans
manner any building or improvement which may be constructed. damaged or legally entitled thereto,” and the recitals therein of any snatters or facts <hall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proci of the truthfulness thereof Trustee's fees tor any of the
3. To comply with all laws, ‘ordinances, regulations. cov enants, condi- services mentioned in this paragraph shall be oot Jess than $5
tions and restrictions alfecting said property: it the beneliciary s0 requests. 10 10. Upon any default by Arantor hereunder, beneficiary iy ar any
join in executind such financing statements pursuant (o the Uniform Commer- time without e, either in person by agent or by a recever o beoape
cial Code as the bencliciary may require and to pay f{or liling same in the pointed by a court, and without regard to the adequacy of anv weunty for
proper public oltice or ollices, as el as the cost of all lien earches made  the indebtedness hereby secured. enter upon and ke possession of said prd
by filing olticers or cearching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue¢ or otherwive callect the rents
beneliciary issues and prolits. including those past Jue and unpaid, apph the same
4. To provide and continuously maintain insurance on the buildingds Jess costs and expenscs ol operation and collection, including re sonable atior
now or hercalter erected on the waid premises against loss or damage by fire ney's fees upon any indebtedness secured hereby. and in such arder as bene-
i fictary may determine.

and such other hazards as the iciry. n jgo 1 ime require, In
an amount no g $ fﬂgwaﬁlé "vg'lﬁ , written in 11. The entering upon and taking possession of wiid property, the
companies acceptable jary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of i and uther
policies of insurance a ivered fo the heneliciary as soon as insured: insurance policies of compensation of awards lor any fakinit or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, . application of ¢ Jease thereol as adoresard, ~hall ot
deliver said policies (o the beneliciary at Jeast fifteen days prior to the expira- waive any default or notice of default hereunder or anvalidate amy
tion ol any icy insurance now of herealter placed on sni;l buildings. pursuant o such notice.
the beneliciary the same at ranfor's cxpense. he amount : .
col' cted unde)r any ther imurance p(fliC)' may bi applicd by beneli- 12. Upon delault by grantor in payment of any indebtedness cecured
cialy upon any indebt s ; in such order as beneticiary hereby or in his performance of any agreement hereunder, the beneliciary nay
may determine, orf at optio H i mount so collected. or declare all sums sccured. o 3 _lmmwiumlv Jue and payable In such an
any part theteod, may be released to grantor. Such application ot release shall event the bencliciary at his election may proceed 10 foreclose this ‘mm deed
nol cure or waive any delault ar natice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
acy done pursuant to such notice. advertisement and sale. In the latter even! the beneliciary or the frustee shall
% To keep aid premises dree from construction Fens and to pay all execute and cause (o be recorded his written . of default and s election
tazes, assessments and oher charges that may be Jevied or assessed upon of fo scll the said described teal property (0 2@ My the obligations wecured
against said property oore any part ol such taxes, asessments and other hereby, whereupan the trustee shail fia the time and place of file, five nutice
charges become past due or delinquent and pmmplly deliver receipts therelor thereof as then _rrqm_xed by (.1sn_ and p_rm_vsn: to dareclose this trust deed 4n
to beneliciary: should the grantor fail to make payment of any taves, assess the manner provided in ORS 86 740 10 §6.792
ments, insurance premiums, liens or other charges payable by grantor. either 13, Should the beneliciary elect to toreclose by advertiseme nt oand sale
by direct payment oOf by providing beneliciary with tunds with which to then alter default at any time prior o live day~ belore the Jdate set I the
make such payment. beneliciary may. ai its option, make payment thereof, trustee for the trustee’s sale, the frantor of other person o provileged by
and the amount 50 paid, with interest at the rate set i e secured ORS 86.760, may pay to the bencticiary of his successors in anferext, respec-
hereby, tofether with the cbligations described in para 7 of this tively, the entire amcunt then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this idati od thereby (including costs and expenses actually incurred in
trust deed, without waiver - rights arising from breach of any ot the B rms ol the obligation and trustee’'s and attornes s fecs not €x-
covenants hereot and for such payments, wth interest a3 aloresaid, the prop- 3 1 ided by law) other than such porucn of the prin-
erty hereinbelore described, as well as the grantor, shall be hound to the cipal as wou be due had no detault occurred, and thercby cure
same extent that they are bound for the payment ol the obligation herein the default, in which event all loreclosure pluccz‘dm;g shall be dismisted by
described, and all such payments shall be immediately due and payable with- the trustee.
and the nonpayment \Rereol shall, at the option of the beneliciary. 14, Otherwise, the sale shall be held on the date and at the time and
nd payable and  place designated in the notice of sale or the time 10 which said ale may
be postponed as provided by law. The frustee may sell aid property either
parcels and shall sell the parcel or parcels at

out notice,
render all sums secured by this trust deed immediately duc a
constitute a_breach of this trust deed.

) 6. To pay all costs. Yecs and expenses of this trust includind the cost in one parcel or in separate

of title search as well as the other costs and expenses nf the trustee i urred auction to the highest bidder for cash. payable at the tme o! sale. Trustee

in Fonneclinn with or in enforcind this obligation and trustee’s and attorney’s \hall deliver to the purchaser its deed in form as required by law conves N

feed actually incurred. . the property 30 sold, but withouf any covenant of warranty, e3prets or ime

S appear in and delend gy action or proceeding_purportind o phied. The recitals in the goriol any matters of Lict shall be conclusive proot

e ights or powers of benehiciary  Mvostee; and in anv suit. ol the erathlulness thereol. Any person. O ding the trustee, but inciuding

weding in which the {)cne!icinn- ar trustee may appear. including the grantor and beneliciary, meay purchase at the sale

the loreclosure ol this decd 1 17V all corts and cxpenos B 15, When trustes sells pursuani [0 the BRI provided B trister

tle and the bencliciatys o N . rney’s lecs. the shall apply the proceeds of sale 10 payment ot (1) the expen:cs in-

H ned in thic pam'nr.‘lph 7 n A 3 ’.'“i'” be cluding the compenm!iv)n of the trustee and a reasonable charfe usfec's

d in the cvent of 20 appral from any Judgriint B0 artorney O the obligation secured by fhe ISt e, 13) o ail person

wrantor further ag10e) to pay such sur as the ap- having recurded Jiens subsequent (0 the interest of the trustec in the trust

O bte as the Benelician’s or frusfers AT B e eis intrrests mav appear in the ol their prionty and (4, the

pellate court
t0 the granter or 10 hit successor an inferest entitled 10 cuch

By 's fees on such appeal Fortie, 4t A
It is mutually agreed that: ) surpdus
& In the event that any porben o all el ‘-"'{ propetiy ",‘;"‘ b taken Lo For any teasn pernuited by Jaw Denelurars nian dromme
der the tight of emment domain or G o metbnary shall fave the gime appoint 4 A eeeasty fon amy fristee e vr Lo ar
pight, if 1t o clects, to 1edure that all or any porton of (he momnes payable  yuccessor frustee ppointed hereunder Lt N mpntent, ard wathe ot
v compensatinn ot auch taking, which ace m erceas of the amount sequeed cons eyance to the auccessor frustee, the latter shadl be vested wathoall i
to pay all reasanuble_cofs, erpenses amd attorney s fern necessaridy poid or powers and dutics omferred upon am trustec ren mamed or appemted
incurred by grantor M ek proceedings. shall be pond to Benetwrary and - heeunder. Fach auch appointment and o ton shall be made by wntten
applied by it first upon 4l ehamble costs and expeses aind attoiniit o ent executed by beneliciary, d g teterence to this tiust deod
both in_the trial and appellate courts, necessarily paid of incurred by heor e it place of secord, which, Y recarded in the uthee ol the Courn
fieiary in such proceedinds. and the balance applicd upon e debtedness  Clerk or Recorder ol the o eounties m which the properis 2 ctaared.
secured hereby: and drantor agrees, at its own expense, (0 take such actions shall be conclusive prool ol proper appin ent of the succeasor (rustee
and execute such instrumenis a3 <hall be necessary in obtaining such com- 17. Trust i ‘ A i
Bnsation, Fromptly_ upon T meliciary”s request- . Trustee accepts this ln.stlu en thn deecd, duly executed and
e R e and fom time (0 fime itten request of benes acknowledged is_ made public record as provided by Jaw. Trusiee 13 pof
. presentation o ; nd the note for ohligated fo notily any parly t l 1 der any other deed of
L ancettationy, without affecuni frust o7 ol any ation or 0 beneliciary or trustec
fruster Dy shall be a parly unless such actio rustee

liciaey, pavement ol and
B et gin cane of tull cecns ances, f
Che Tiahility of anpy person or he payment of the andebredoess.

+iOTE: The Trust Deed Act provides that the tustec haraunder must bhe cither un attomey, who noan @t jember of the Oregen Srale Tt o (IR
or snwngs and luan awo ation authorzed 1o do buspiness under the lows of Otegon of the dnte Cratey, a fitle o g ang aothange d e e arte Uaaed
propesty of this state, s wutsidianes, alhliates, ugents of bronches, the Uaded States or uny ageny thergul, of un gHIOW agent Leensed undee G eb U 1 Gt L4
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ’13e 15‘23!#-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercia! purposes other than agricultural
purposes.
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires/the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

legatees, devisees, administrators, execu-

.

if year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is X [b&ﬂ LZL
not opplicable; if warranty lal is ooolicoble and the beneficiarv is a creditor : (2

s S Cead /~
(1O oppeeR T wame

State of California

)ss.
County of __Sacramento )

On this __22nd day of_De€cember ;. hevear 1982 pofore me, Lora J. Harman
a Notary Public, State of California duly commissioned and sworn, personally
appeared Aud . personally known to me or proved to me on the basis of

Yey Irene Borgilt***

satisfactory evidence to be the person whose name is subscribed to this instrument, and acknowledged
e executed it.

! A IR h .
- ! Notary Public, State of California

£ A L8 ) My Commission expires — 8/10/84
et ttransia Y

eral
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REQUEST FOR FULL RECONVEYANCE
Ve be uted only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured b,

y said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Ds not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

before re yonce will bs made.

TRUST DEED

rotm No. a1 STATE OF OREGON, ] ss
STEVENS HESS (LAw rurnn;:o . v)c;rjvn.n'\'-u one ; (//———————%\\ gﬂ”"}. “IA Lo . ‘
e SR e T -] : F(‘N:dy\ that the within instru-
ment was recenveld-for record on the
day ot S L1
ar clelock Ao N ecorded
in book reel volume No.

SPACE RESERVED

FOR page _or as document fe

RECORDER'S USE instrument / microfj

of Mortgages of said County.
Beneficiary

Witness my kand and seal of
AFTER RECORDING RETURN TO | County affixed.

T /B ertoese

Deputy
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Y 4 ' EXHIBIT "A" 336

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS SECOND ~ND
SUBORDINATE TO THE TRUST DEED NOW OF RECORD DATED MAY 12, 1980, iND
RECORDED JUNE 26, 1980 IN BOOK: M-80 AT PAGE: 11754 IN THE OI'FiCIzL
RECORDS OF KLAMATH COUNTY, IN FAVOR OF WINEMA PENINSULA INC., AaS
BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.
JOSEPHINE L. SNYDER, BENEFICIARY HEREIN AGREES TO PAY, WHEN LUE, ALL
PAYMENTS DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF WINEMA
PENINSULA INC., AND WILL SAVE TRUSTORS HEREIN, AUDREY IRENE BORGILY
AND LEILANI O'BRLEN, HARMLESS THEREFROM. SHOULD 7TyE SAID BENEFICIARY
HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND
TRUST DEED, TRUSTOR HEKEIN MAY MAKE SaID DELINQUENT PAYMENTS AND ANY
SUMS SO PAID BY TRUSTOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS
NEXT TC BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE oF ORTZCN: COUNTY OF KLAMATH; S8,
Filed for record

. 10:55
s 2 dayof san AD 982 al___ ¢'dxck al'yand

duly recorded ;n Vol. Mg 3, of

Mico omirare .
g :

 EvelY BIEN, County *:r's.
By Ay DY )Z( mZ{u o _

Fee $12.00
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