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THIS AGREEMENT, Made ang entered into this
by and between Pacific Power & Light C ompany

hereinafter called the first party, and  Klamat) Firse )
hereinafter called the seconq patty, WITNES SETH:
On or about - July-8 - 1981, Leslie K. Hulstein g Michelle

Hulstgin
Klama th

-County, Oregon, to-wit:

Iot
VILLAGE,

executed and delivered to the firs¢ party his certain.. i It St h t and hb?‘tﬁ?‘l{%o

3 et o ethera ge)
€ sum of 8 e, WHICh lien was
ecords of -...County,

-thereof or as document/ﬁm&w

Q

(herein called the first ﬁgrty's lien) on said described th

—Recorded on ay 27 , 19 al pro,
Oregon, in 2

—Filed on

(indicate which ),

—Created by 4 security agreement, notice of which was 8iven by the filing on... R L 19 , of

. . . . Secret Stat. . .
a financing statement in the office of the Oregon De;:zezrfrrr;‘;:tf of ‘;'Ieotor Vehicles Where it bears file No.
and in the office of the

County, Oregon,

(indicate whijch ).
. The first party has never sold or assigned his said Jien
wner and holder thereof and the debt thereby secured.
to the present owner of the Property above
% per annum, said loan to pe secured by the said
-...Chereinafter called the

nature of lien 1o be given, wheth, H

S . . . days
second party’s lien ) upon said property and to be repaid within not more than T

vears
heretofore has agreed and con-
the second Party as above set foreh,

from its date.
To induce the second party to make the loan last mentioned, the firy party
sented to subordinate first party’s said lien to the lien about to be taken by

NOw, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors ) and assigns, hereby covenants.
consents and agrees to and with the second party, his personal representatives (or suceessors) and assigns, that the
said firs¢ party’s lien on said described property is and shajy always be subject and subordinate ¢ the lien abour to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects by he first, prior
and superior to that of the first party; provided always, however, thas tf second Darty’'s said fien ;e nat dulv filed or
recorded or an appropriate /in:uu‘ing statement thereon duly filed within davs afrer the Juare hereof | his gl
ordination agreement shall be ngly And void and of g, torce or effect.

It is expreoity taderstond s agreed thee aothing herein contained shall be
par the firae party’s said lien, exeept as hereinaboye expressly set foreh,

In construing this subordination adreement and where the context so requires, the sin
the masculine includes the feminine and the neuter, and aly Srammatical changes shall b,
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal: if tpe. undersigned is g cop-

Poration, it has caused its corporate name fto be signed and its corporate seal to pe affixed hercunt, by its officers
duly authorized thereunto by order of jts board of directors, all on this, the day and year first above written,

Cunstrued o change, alter or mi-

gular includes the plural;
¢ supplied to cayce this




STATE OF OREGON,

County of ... .. . . i

Personally appeared the abo

and acknowledged the foregoing inst

(SEAL)

STATE OF OREGON,

County OIYY\MY\W\O‘-Q\/

a corporation, a

untary act and deed. Before me:

Notary Pubec for Oregon.
My commission expires ... ... .. .

Dom/m&mr 12

and that said instrument was signed ond sealed on behalf of
Directors; and he acknowledged said instrument to be its volagtaky act and fi¢ed. Before me:

(SEAL)

I&tary ubh&é)r Oregon.
My commission expires .. . .
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STATE OF OREGON, ‘
sS

County of . Klamath. . . [

I certify that the within instru-
ment was received for record on the
, 2
(oN'T usk e 7. ‘rhr.‘} of Jan 19 83,
BPACK; HESEMVED at 1009 o'clockBA M., and recorded
FOR RECOHOING in book ‘reel /volume No. MB3 on
LADEL IN COUN. ce
TIIS WHERE page 355 or as document fee fil:
usko.) instrument microfilm No. 19143
Record of Mtge
of said County.
Witness my hand and seal of
County affixed. i
Evelyn Biehn Cpunty Clerk
/NA 4 ' / Tite
\ / / &=
B' ad /‘ L7 /(‘ ‘L/”(/_(A"Drputy
ge’ $8.00




