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13971 LAND SALE CONTRACT

THIS CONTRACT, made this 23%day of _lury 1082,
between the STATE OF OREGOMN, represented and acting by the DIRECTOR OF
VETERANS' AFFAIRS, hereinafter called the Seller, and David 5. Drew and
Beth C. Drew, husband and wife, hereinafter called the Buyer.

WITNESSETH: That in consideration of the rutual covenants and
agreements herein contained, the Seller agrees to sell unto the Buyer
and the Buyer agrees to purchase from the Seller, all of the following
described land and premises situated in Klamath County, State of Oregon,

to wit:

Lot 16, Block 39, HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Kiamath, State of Qregon.

PURCHASE PRICE AND PAYMENT

Buyer agrees to pay the total purchase price for the property of
the sum of $56,000.00, payable as follows:

A)  The sum of $2,800.00, as a cash down payment on the subject
real property, the receipt whereof is hereby acknowledged;

.

_ $429.00 ﬁg)" ,
The remaining balancejof $53,200.00 shall be paid 1in monthly
installments of $584:68, or nmore, each including interest at
the VARIABLE rate of 9.0 percent per annum from the _;ggffi_
day Of_JJ&)Lig , 1982, plus ONE-TWELFTH OF THE ESTIMATED
AD VALOREM TAXES for each successive year. The first of said
installments to be paid on the 1st day of September, 1957, ana
to continue on the first day of eacn month thereafter until
August 1, 2012, when the full amount of principal, interest,
tax advances, and other charges shall be fully paid, such
payments to be applied first on the interest, then tax advances,
the remainder on the principal.

To be re-recorded due to an error in monthly installments




INTEREST RATE

The annual percentage rate during the term of this contract is
variable and shall be the same as that fixed by the Director pursuant to
ORS 407.072 and ORS 407.073.

TRANSFER

The Buyer must obtain prior written consent from the Director to
sell, transfer, assign, lease, hypothecate, pledge, mortgage, or in any
manner dispose of any of his interest under this Agreement and in the
subject real property. The interest rate from the date of transfer
<hall be the same as that prescribed by QRS 407.073.

POSSESSION

The parties hereto do hereby acknowledge that the purchaser will
have possession of the subject procperty in a due and lawful manner ds of
the date of this contract.

BUYER FURTHER COVENANTS AND AGREES:

1. Mot to permit a vacancy in, nor removal or demolishment of,
any buildings or improverments now or hereafter existing; to
keep all buildings in good repair.

Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful use of premises.

Mot to permit any delinquent assessment, liens, or encumbrances
to exist at any time.

To keep all insurable improvements insured during term of
contract against loss by fire and other hazards, in company or
companies for the maximum insurable amount, or the contract
balance. All policies will be made in the name of the Seller
with a contract of sale clause in favor of the Buyer, If
Buyer fails to effect insurance, Seller may sccure sare, add
cost to balance and cost chall be a debt due. At Seller's
option, proceeds of insurance may be used to repair or replace
buildings.

At Seller's option, all damages received, under right of

eminent domain, or for any security voluntarily released,
shall be applied to indebtedness.
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seller will apply Fy11 amount of each pay
payment plus © gwelfth of e d tax
principa\ when received. Sel

when due and add same to principa

may change from year 10 yea e to
taxes.

seller's acceptance of deiayed payments or performance shall
not constitute 8 waiver by seller of strict campliance with
the contract.

£ any action or suit is begun Or attorney employed by seller
orce any remedy under this contract, Buyer agrees o pay
s jncluding 3 title report and attorney's fees.

ake all payments when due OF keep all
Seller shall ight to

ny de
1ler and without any
or improvements,
for nonper formance
demand , enter
ce claiming under
respass: and

0

geller may i i isting and
declare jmmedia urchase price,
including taxes, inte d advances, by
reason of any de i declared tO be

of the essence.

The property peing pu - this contract 1s sold in an
nas is" condition wit Buyer further agrees to
hold selter narmless T° debts sncurred for any repairs
or maintenance that ma incu aring the term of this
contract.

WAIVER:

Failure by celler at any time to require performance by purchaser
of any other provisions hereof ¢nall in no way affect seller's rights
nereunde’ to enforce the same, noT shall any waiver by celler of any

preach nereof be held to be 3 waiver of any succeeding preach, or @

waiver of this nonwaiver clause.
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DEED:

If Buyer shall make all payments at the time specified and strictly

perform all agreements according to the tenor of this contract, then

seller will furnish Buyer a deed and an Owner's Title Policy showing
marketable title as of the date of this agreement; subject, hovever, to

any vested rights or €asements not of record.
PAYMENTS:

Buyer has the privilege to increase payments, or pay the entire

remaining balance hereunder in full, without penalty.

PLURAL AND SINGULAR:

In construing this Agreement, it is understood that the Vendor or
Purchaser may be more than one person;

n; that if the context so requires,
the singular pronoun shall be taken to

mean and include the plural; the
masculine, the feminine, and the neuter,

Excepting and reserving to itself, jts successors, and assigns, all
minerals, as defined in ORS 273.755(1), and a]} geothermal resources, as

defined in QRS 273.775(2), together with the right to make such use of

the surface as may be reasonably necessary ftor prospecting for, explorating
for, mining, extracting, reinjecting, storing, drilling for and removing
such minerals and geothermal resources; provided, however, that the

rights hereby reserved to use the surface for any of the above activities
shall be subordinate to th

at use of the surface of the premises deeded
herein, or any part thereof, being made by the owner thereof on the date
the State of Oregon leases jts reserved minerals or geothermal resources;
in the event such use of the premises by a surface rights owner would be
damaged by one or more of the activities described above tnen such owner
shall be entitled to compen

sation from the State's lessee to the extent
of the diminution in value of the surface rights of owner's interest,

REDEMPT ION:

PREMISES ARE SURJECT TO AN OUTSTANDING RIGHT OF REDEMPTION UNTIL
qth DAY OF  December 1982 .1t redecied, Buyer
will promptly vacate the subject reql broperty and surrender possession
to Redemptioner. Seller will refund to buyer or his heirs or assigns,
all nmonies receive

d or market value of improvement s completed under
terms of the contract toward purchase

price, together with interest on
payments at 9.0 percent Per annum fror: the several dates that payments
were received by Seller; subject, however, to 4 deduction in the sum of
$504.00 per month,

as a reasonable rental for yse of the premises from
date of this Agreement to date.

The Seller shall receive all monies paid by Redemptioner to redeen
subject real Property under ORS 23.560 (2)
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SELLER

ESS WHEREOQF,

Seller has Caused thig con
N its beha]f by the Director of Veter
Buyer has hereuntg Set his hand and sea],

STATE OF REGOK

F - LOAN OFFICER
Acting for the Director of

Veterans! Affairg

STATE oF OREGON )

) SS
County of é’i’."w )

On this Z?’—l—d

Public

» Personally appeared
the Direct

or of Veterans!
the forego

b
ing instrument to be hig

> Vo,
ic for Oregon
on Expires: [0-8-64 _

_ ‘\—k\\
David S, Drew —Byyae o

W - Buyer ’

Beth ., Drey < Buyer

1y Commissi

STATE oF OREGON

)
} ss
County of éﬁ”) AT )

On this  a3ef day of
Notary Public PersonalTy appeared
f

the
oregoing instrument to be

their voluntary act

WITNESS my hand ang official seal,

S il

Notary PubTic for Oregon,
My Commission Expircs:/U’g‘pL

————
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After recording, return to:

Department of Veterans' Affairs
Property Management Division
1225 Ferry Street, SE

Salem, OR 97310

Until a change is requested, all

tax statements shall be sent to
the following address:

Department of Veterans' Affalrs

Tax Division S

1225 Ferry Street, SE
Salem, Oregon 97310 g
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STATE OF OREGON '\-g..., 357 k
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County of _ x)amath

[ certify that the within
instrument was received for record
on the 27 day of July, 19 82
at _11.55 o'clock o M.,
and recorded in Book M g2, on page 95¢aq,
or as file/reel number 13974 ,

Record of Deeds of said County.

Witness my hand and seal of

County affixed.

Evelyn Biehn County Clerk
Record1ng Officer

o g'vw ﬁl"%‘“\

Deputy
e $24 00

STATE OF OREGON; COUNTY OF KLAMATH; ss.

¥'ed for record

.. 10ty of
duly recerded in Vol pyg4

Jan_

Fee $24.00
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