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TRUST DEED

THIS TRUST DEED, made this ..
ROBE

as Beneficiary,

~

band. and wife. .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
th coveeeeeee.County, Oregon, described as:

Lot 63, Block 15, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, FLAT NO. 1, accordins
to the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereol and all fixtures now or hercalter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and peyment of the
sum of  TWO THOUSAND AND NO/100 ==--mmommmmcoe . ($2,000.00) —ommmer oo, 20 pryment of the

- - ettty 9 909 /]

ars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final pavment of principal and interest hereof, if

not sooner paid, to be due and payable DEr terms of note L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, Arantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comnmit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions allecting said property; i the beneficiary so requests, to
join in executing such linancing statements pursuant to the Uniform Comrer-
cial Cnde as the bencliciary may require and to pay for {iling same in the
proper public olfice or offices. ax well as the cost of all lirn <earehes  made
by fliling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage hy fire
and such other hazards as tl\r/) neficiary may from time to time tequire, in
an amount not less than § | f\ . written in
companies acceptable to the beneliciary, with loss payable to the fattee: ull
rolicies of insurance shall be delivered to the heneficiary as soon as snsured:
it the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior fo the « wpira.
tion ol any policy of insurance now or hereafter placed on siid buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as hem ficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free from construction Fens and 1o pavall
taxes, assessments and other charges that may he levied or aseeoed upon or
against said property before any part ol such taxes, assesments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any tove N, dnaes
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, muake pavment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of thiv
trust deed, shall be added to and beconie a part of the debt secured by this
trust deed, without waiver of any rights arising trom Lreach of any ol the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be Imur)tl to the
same extent that they are bound for the pavmient of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice. and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediatcly due and pavable and
constitute a breach of this trust deed. ) o

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
ters actually incurred. X .

. To appear in and delend any action or pracecding purporting to
allect the security rights or powers of beneliciary or trustee: and in any NS
action or proceeding in which the beneliciary or frustce may appear, inclr:(lipg
any suit for the loreclosure of this deed, to pay all costs and expenses. in-
cluding evidence af title and the beneliciary's or frustee's attorney’s | the
amount of aftorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantor further wltees (o pav such s as the ap
pellate court shall adjudide reasonable as the benelicnin s or frosfee’s it
nev's feed an auch appeal.

1t is mutually agreed that:

A In the event that any portion or all of saidd propecty shall be foken
under the right ol eminent domain or condrmnation, Lenebhiciary shall have the
right, il it so elects, to requite that all or any portion ol the snanies payabile
as compensation for such taking, which are in excess of the amount recprared
to pay all reasonable costs, expemses and ttorney’'s fees necessarly paid or
incurred by grantor in such procecdings, shall be patd to bencheney and
applied by it first upon anv reasonable costs and expenses and attarney's fees,
hoth in the teial and appellate courts. necessarilyv paid or incureed b
ficiary in such proceedings, and the balance applied upon the andel
secured herebv: and grantor agrees. at its own cxpente, o tahe sk
and execute such instruments as shall be necessary an ebtaimimd sach o
pemvation, promptly upon beneliciary’s request. .

At any time acd from time to time upon written request of bene.
ticiary, payment of its lees and presentation of this deed and the note for
endarsement (in case of full reconveyances, for cancellation), without atlecting
the liability ot any person lor the payment of the indebtedness, frustee may

(a) consent to the making of any map or pdat of <aul property: (hy juin in
drantingd any casement or wingd any restriction thereon; C) pan o oany
subordination or orker . wnt abbecting this decd or the Inn or charge
thereol; (d) reconiow ith Al or any part of the property. The
drantee in any s descnibed as the Cperson or persons
legally entitled 1 Toand tke recitals there'n of any omatters or facts <hall
he conclusive proot i the truthfalne thesrof Tractee's fees for any of the
services nwntioned o this parasitaph shall be not tes than $5,

10, non any dddault by grantor heseunder beneficiary may af any
tiwe without notice, vither in peeson, by agent or by wtecene ta b oap
pointed by o court, and witl ot rodaed to the adeqguaacy of any security lor
the indebtedness hereby - cdoanter upon and take possessios of saul pron-
CHY or dmy part thercol, inits own matne sue or others ise collect the rents,
isaes and profits, including those past dee_and unpaid. and apple the ime.
less costs and expenses of oprration and coilection, cluding teasonable attor.
nev's fees upon anv indebtedness secured hereby, and in <uch urder as Lene-
ficiary mav deternnine

11 The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procecds of fine and other
insurance policies or compensation or awards for am Lk or damage of the
property. and the application or redease thervol av aforestid, shall nor ciare o
warve any default or notice of detault Lereunder or invalidate any act dane
pursuant to such notice.

12. Upon delault by grantor in payment of any indebfedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his el-ction may procerd to dereclose this trust deed
in cquity as a mortgage or direct the trustee to foreclose this trust dred by
advertisement and sale. In the latter event the beneficiars or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisdy the obligations secured
hereby, whercupon the trustee ~hall fix the time and place of sale. give notice
thereo! as then required by law and procecd to foreclose this trust deed in
the manner provided in ORS 56.740 1 56 795,

13. Should the beneliciary elect to forechne by ads ertisernent and <ale
then alter detault at any time prioe to five days before the date set by the
trustee for the trustee’s sale, the grantor ar other person so privileged by
ORS 86.760. may pay to the heneliciary or his successors in inferess, respec-
tively, the eatire amount then due snder the terms of the trust deed and the
obligation secured thereby Cincluding casts and expenses actually incurred in
enlorcing the terms of the abligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law, other than such portion of the z-in-
cipal as would not then be due had nn default occurred, and theri by 3
the delault, in which event all foreclosure proceedings shall be disiried Ly
the trustee,

14. Otherwise, the sale ~hall be held on the dute and at the tinre and
place destgnated in the notice of sale or the time to which sand sale gnay
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any maetters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee selis pursuant to the powers provided herein, trustee
shall apply the procecds of sale 1o pavment of (1) the expenses of tale in
cluding the compensation of the trustee and a reasonable charge Mv frustee’s
atorney, (21 to the obligation <ecured by the trust deed, 3% 10 870 mersens
having cecorded hens subsequent to the ntereesr of fhe trustee v iMe fraag
deed as ther antorests man appear i the order of then prrety g 4 the
surplus, il any, ta the grantor or g0 hie cacrerear an anfriest entified to wmnch
aurplus

16 For any teavin perstted Ly law bLeneiciary ey e e to
HENe AP @8 CCCessar or buceessors fo any Arustee rarned heroan ar to any
qwecessor frustee appointed hereunder Upon such o reititrnent, aned ssthout

‘vance to the successor frustee, the Litter shidl be yosged with all tule,

powers and d conferred i named or appointed

- such anpount all be made by written

Pon 3 o thes trust deed

: - B e of the County

Cierk or Rexvrder ot the aeurs - - ; osituated,
shall be conclusive prsct of ier NEANE frustee

17, Trustee accepts this trust when this deod duly executed aml
acknowledded is made a public record as reovided by Law. Trustee iy not
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which &rantor, beneliciary or feustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either en ottorney, wha is an active member of the Cregen State Bur, o Lank. teose Lorpany
or savings ond loan association authorized 1o do business under the lows of Oregon or the United States, a title imerance Depay s ther pef e agiee 0 et

property of this state, its subsidiones, affiliutes, agents or brunches, tho Unite ] States or any agen.y thereol, or un escrew agent aienye § Coder U85 &




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, Iumily,l household or. Sér‘iculturgl urposes (see Important Notice below),

(b)  NXRK o GRAIEN YR KoY Tk XX g ke Sl YoX Mt R K Hot merﬁrm)ﬁmmﬁw&xmmaym)@gﬂ&mm
o 4-6,3556

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owrer, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his d the day and yeay /’rst above written.

. g
* |MPORTANT NOTICE: Delate, by lining out, whichever warranty {(a} or {b) is “ < S . — ’ —
not applicable; if warranty [a) is applicabie and the beneficiary is a creditor N ) - .
as such word is defined in the Truth-in-lending Act and Regulation Z, the 0 E.RT B. THOMPSOL
beneficiary MUST comply with the Act and Regulation by making required abiccece /7 G rryaed r—
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ‘ : ) 1 -
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; PATRICIA M. THO P
if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or eg 1 13 P
with the Act is not required, disregard this notice.

{If the signer of the above is a corporation,
use tho form of atknowledgment oppotite.)

470)
STATE OF MZEE&X" CALH:O.RNIA jss STATE OF OREGON, County of Jss.
County of Q,;.;/l/;//e,o )L‘) o) - , 19
January , 19 83 . Personally appeared and

Personally appeared the above named who, each being first

ROBERT E. THOMPSON and PATRICIA M. duly sworn, did say that the former is the

_THOMPSON, husband and wife president and that the latter is the
secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment fo be their voluntary act and deed. ;zg 2:1:::; ol them acknowledged said instrument to be its voluntary act

',,-—'.'

Belore me: Belore me:

(OFFICIAL % : 0

SEAL) 2ral (e ;
Notary Public tor Owedea @/ i@ Notary Public for Oregon (OFFICIAL

SEAL)

i

.lm|mumlmmnuﬂ“ﬁufﬁmmm?ires: /3 mﬁy Yﬁ My commission expires:

A5

U . ULIX

) ' .
g > r?gﬁg:%:'g};g“i"?ﬂ‘,‘é REQUEST FOR FULL RECONVEYANCE

S JAY COMMISSION EXFIRES MAY 13,1986
nuuENUNEnanin

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

I
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DATED: 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secuses. Both must be delivered to the trustes for ion befare will be modes.

ot tbmn s b st

TRUST DEED | STATE OF OREGON. 1
{FORM No. 881.1) County of . hlamash (5%
JSTEVENS NEST LA PUE SO MONTEAND O , I certify that the within instru-

ment was recerved for record on the
10 day of Jan L1933 .
ar L1341 o'clockA M., and recorded

N " . . )
NHACE RESERVELY in hook reel volume No M.B on

i S bl A S bt

Grantor

Mr, & Mrs. Robert, D.. Deh]_l FOR page 1L or as document. fee/bile,

RECORDER'S USE instrument /microfilm No. 19173 ,
Record of Mortgages of said County.
Witness my hand and seal of

Beneficiary
. County affixed.

AFTER RECORDING RETURN TO

MR 3

n Biena Coynty Clerk
MOUNTAIN TITLE COMPANY INC. 7
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