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881 —Oregon Trust Deed

THIS TRUST DEED, made this

MIT

as Grantor,

as Beneficiary,
WITNESSETH:

-NESE LAW PUDLISHING CO,, PORTLAD. CR. 97204

Grantor irret;'ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t

-.County, Oregon, described as:

Lot 5 and the south 10 feet of Lot 8 in Block 5, FIRST ADDITION TO PINE
GROVE PONDEROSA, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiic: attached 10 or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained an
sum of  SIXTEEN THOUSAND, SEVEN HUNDRED, SEVEN DOLLARS AND 247100

d payment of the

) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable December 31, , 19 83

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,

herein, shall become immediately due and payable,
The obove described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees ‘a) < nsent to the naking of apy map or plat of <and propersy (b

0 protect, preseeve and maintain said property in Rood condition ~ Aranting any casement or creating ANy restriction thereon,

and repair: not to remove or demolish any building or improvement thereon;  Subordination or other agreement atocting thes decd or the

not to commit or permit any waste nf said property. thereot; (d) reconvey, without warranty. all or any p

or

run an

1C1 g any
en or charde
( art of (ke property. The
o complete or restore prompely and in good and workmanlike  frantee in gy reconveyance may be doscibed as o the Cpeson or

persons

¥y
manner any building or improvement which may be constructed, damaged or  Iegallv entitled thereto,” and the recitals thers of Ny matters or Lacts shalf
¥ n ¥ . I

destroved thereon, and pay when die all costs incuarred therelor, he conclusive proot of the trathlulness theteof. Trustee's foes

Te comply with all laws, ordinances, redulations, covenants, condi- secvices mentioned in this parageaph shall be not less than 85,
‘ons and restrictinns affecting said property, if the beneliciary so requests, fo 10. Upon any delault by grantor her
ioin in evecuting such financing statements pursuant to the Uniform Comnter- time without notice, either in presan, by
cial Code as the beneliciary ay require and fo pay lor filing same in the  pointed by a1 court, and without regard to the
prape: public olfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon
by filing olficers or «earching agencics as muay be deemed desirable by the  erty or any part theteol, in its own name sue or other ive

far any of the

eunder, beneficiary mav at any
ARERE Or BV feceiver 0 e g
adequacy of any security tor
and take possession af said prop
collect the ronee,

beneliciary. issuns and profits, including those past due ami nnpoid, ant apphy the <ame,

To provide and continuously maintain insurance on the buildings less costs and cxpenses ol operation
now or herealter erected on the said premises against loss or damage by fire ney’s fees upon anv indebtedness secured herehy,
and uch other hazards as the beneliciary may from time to time require, in  liciary may determine
an amount not le's than § . written in 11. The enterin
companie- icceptable to the heneliciary, with loss pavable (o the lattes; all collection of such rents
palicies of tnsurance shall he delivered o the heneticiary as soon as insured;
i the grantor shall fail for any reaon to procure any such insurance and to property, and the application or release thereat as abore said,
deliver said policies 1o the beneficiary at least lifteen days prios fo fhe cpiras waive any default or notice of default
tion of any policy of insurance now or hercafter placed on said buildings, pursuant fo such notice.
the beneliciacy may  procure the <ame at drantor’s expense. The amount

and collection, including e

asonable attor-
and an cuck arder as bene.

& upon and taking possession of sud  property, the
. dssues and profits, or the procecds of bire and ather
insurance policies or comprasation or awards for any tahm o damage of the
shall not cure ar
hereander or invaludar,

anyoact done

collectrd under tnvfire or other insurance policy may be applied by el 2. Upon delault by geantor in payment of any indebtndnes secared
ciary upon any indehtednes secured heeeby and in such order as henehciary hereby or in his perlormance of any alrecinent hereunder, Yhe heneficiary muay

may determine, or at option ol beneliciary the entire amount <o collected. or declare all suma secured hereby immdiately dige and payable In such an
—

any part thereol, may be releasd to grantor. Such application ar release shaff  event the beneficiary at his election may proceed 1o lored fose b trust deed
not cure vr waive any delault or notice of detault hercunder or invalidate any 0 cquity a5 4 mortiage or direct the to foreclore this trust deed by

1ct done pursuant (o such notice advertisement and sale. In the latter event the beneficiasy or the trustee shall
o 5. To keep said premises dree from construction $'ens and 1o pay all execute and cause 10 be recorded his written notic- of default and his election

faxes, avsesunents and other charges that may be levied or asessed upon or 10 sell the said described real property to satidy the obligations <ecured

to heneliciary, should the drantor Lal 1o make payment of any fases. s, the manner provided in ORS 86.740 to K6.74%.

foh taves, assessments and othee Berehy. whereapon the trastee shall fix the time and place of e e e
charges become past due or definguent and promptly deliver seceipts therefor thereol as then required by law and procecd to forddose this

frust deed an

ments, incurance preaviuins, hiens o other charges pavable by grantor, either LA Should the beneliciary elect to loreclon by adverticnmient and cale
by direct pavment ar by providing benelictary  with tunds with which o then alter default at any time prior to dive dins betore the date set Ly the

make such payment. beneticiary may, at its option, make pavenent thereol, trustee for the trustee’s sale, the Rrantor or other peraon s,
T and the amount so_paid, with interest at the rate et forth in the note secured ORS $6.760, may pay (o the beneliciary or his successors in mierest, respec

pevileged Ly

hereby, todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then dur under the teras of the iyt deed and the

s trust deed. shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and evpenses actually incserred an

trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorne,’s feis pot ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such pottion of the prin-
erty heceinhefore described, as well as the grantor. shall be hound to the cipal as would not then be due had no delault occurred. and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings skall Le dismissed by

described, and all such payments shall be inwnediately due and payable with- the trustee.
out notice. and the nonpavinent thereat shall, at the aption ol the beneliciary, 14. Otherwise, the sale shall be held on the dat
render all sums secured by this trust deed immediately due and payable and ;

constitute a breach of this trust deed.

To pay ull costs, kees and expenses of this trust including the cost
ob title search as well as the other cocts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred. . . the

7. To appear in and delend any action or proceeding purporting to plied
altect the securitv rights or powers of beneliciary or trustee; and in any s,
action oe proceedind in which the beneliciare or trustee may. appear, inefuding
any suit lor the loreclosure of this decd, to pay all costs and expenses. i
cluding evidence ol title and the bencliciary's or trustee's attorney's lees; the

the grantor and beneliciary, may purchase at the sal».

¢ and at the time and
place desitnated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The trustee mov sell said property either
in one parcel or in separate parcels and shall sell the parcel or rarcels at
auction to the highest bidder lor cash, pavable at the tine of

e, Trustee

shall deliver to the purchaser its deed 10 formy as required by faw canveying

roperty 3o sold, Lut without any covenant or wareanty, express or im-
[ 7 recitals in the deed of any matters of fact shall be comilimye poof
of the truthiulness thereol, Any persan, excluding the trustee,

but including

. When trustee sells pursuant to the powers provided herein, trustee

15
gmount of attorney’s fees mentioned in this patadraph 7 in all cases shall be Sl apply the procecds of sale 1o payment of (1) the expenses of sale, in-

tixed by the trial court and in the event of an appeal from any juddment or
decree of the trial court, grantas further agrees fo pay such sum as the ap
pellate coust shall adpudde reasonable as the henellciary's or frustee’s atfor
nev's fees on such appeal.

It is mutaally agreed thae:

8. In the event that any portion or all of said property shall be taken
under the right of inent de in or condemnation, henehiciary shall have the
right, it it so elects, to require that all or any partion ol the monies payable
as campensation for such takind, which are in cxcess of the amount fequired
fo pav all reasonable costs, wxpentes and attorney's fees necessarily paid or
incursed by grantor in such procecdingds, shall be paid to beneticiary and
applied by it bast upon anv reasonable costs and cxproses and attorney’s fees.
both in the teiad and appellate courts, necessily paid or incurred by bene
ficviey an sach proceedings. amd the balance apphied wpon the indebitedpes
secured hereby: amd grantar agdrees, at ifs own eypense, (0 take such acraons
and execute such instruments ss shall be necessary in obtaining such com.
ensation, g eomptly upon benelicuiry’s request : i
! 9 At any tioe and from time to time upon written request of bene.  Acknowledged is made a public record s prosided by law.

surplus,

Inrament erevufed by benefnoian & reictence fo

6. For any reason permitted by law beneliciary may
time appoint a successor or successors fo any trustee nuned fierein or o any,
uccessor frustee appainted hereunder. Upon such appomtment. . and. w it
conveyance 1o the successor trustee. the latter “hall be vested with all 1),
powers and  duties conterred upon any frusee heretn named or appannted
hereunder. Each such appaintient and twon shall he made by wiitten
this trast oot
and s place of revord. wAnk b mothe offwe of the County
Clerk or Revorder of the couniy RIN SN rhe property o sifuated,
shall be conclusive proot of proper ag; e suvcessor frustece

17. Trustee accepts this trust when this Jeed. duly

cluding the compemation of the trustee and a reasonable charge Ly tfrustee's
attorney, (2) 1o the obligation secured by the et deed. (30 g0 W persons
having recorde! liens subsequent 10 the inferest ! the tustee
deed ay rher anterests imay appear in (ke ot ther prisngy
srplus, 3 any, 1o the Qrantor or o R Mavessy n antesest entitled (o suck

i the fruse
and o4 the

frome tine 10

crecuted  and
Trustee is nor

ficiary, payment of s leex and presentation of this decd and the note for  oblidated to notify any party hereto ol pending sale under any other deed of
endorsentent (in case of tull reconveyances, for cancellation), without allecting ';:”Itl g' ol any ""'l‘m or [;‘roc"_dmﬂ in which grantor, b""‘"’"""'l‘ or frustee
the lability of am person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee

NOTE. Tha Teust Deed Act provides that the trustee hereunder must be either an attorney, who is on odtive member of the Gregen State Bar, o bk,

trust cempany

or savings ond loun ussouation cuthenized 1o do business under the Jaws of Oregon or th~ United States, ¢ title insuiar.e (on pany outho:.zed 10 nsure title 1, (el
property of this state, its subsidiaries, affiliotes, agents or bronches, the United States or any agency thereof, or an eszrow agent lcensed under OFS 696 505 10 676,585




The grantor covenants a

and that he will warrant and forever defend the

rants that the proceeds of the
r's personal, tamily, hous
or (even if grantor is a

The grantor war

(a)* primarily for granto

(b) tor an organization,
purposes.

This deed applies to, inures to the bene

tors, personal representatives, successors and assigns. Th

contract secured hereby. whether or not name

masculine gender includes the leminine and the neuter, a

IN WITNESS WHEREOF, said grantor ha

* {MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty {a) is applicable an
as such word is defined in the Truth-in-lending Act an
beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose, if this instrument is to be a FIRST
the purchase of o dwelling, use Stevens-Ness Form No. 1305
It this instrument is NOT to be a first lien,
of a dwaelling use Stovens-Ness Form No. 1306, or e
with the Act is not required, disregard this nofice.

quivalent

§ the above is a corporation,
¢ acknowledgment opposite.)

{1f the signer o
use the form o

STATE OF OREGON,
Klamath

J

) ss.

)
19 83,

County of
January 1,

the above name

Personally appeared d
Stephanie Sue Rose

M. D. Rose and

r

SR I and acknowledged the foregoing instru-

" “their
g-B'ex‘;te me:

gp{#l&ég,\z‘{ N J'l &WW_ (0]'

L) l,&gm

S
_ment to, be voluntary act and deed.

N
. LSEA
o
&

gr LY

y Al
“Nofhry Public tor Oregon

7/23/85

My commission expires:

nd agrees to and with the beneficia
fully seized in fee simple of said described real property and has a

loan represented by the

natural person) are for business

$it of and binds all parties hereto, their heirs, legatees,
e term beneficiar
d as a beneficiary herein. In construing

whichever warranty (a) or {b} is
d the beneficlary is a creditor
d Regulation Z, the
by making required

ry and those claiming under him, that he is law-

valid, unencumbered title thereto

same against ali persons whomsoever.

this trust deed are:
Notice below),
urposes other than agricultural

above described note and
! purposes (see Important
or commercial p

ehold or agricultura

Jevisees, administrators, execu-
n the holder and owner, including pleddee, of the
this deed and whenever the context so requires, the
nd the singular number includes the plural.

s hereunto set his hand the day and year first above written.
Vs

iy L T

Al
P

i
3} ).\' AN ACA N NI

4

.

P
lien to financo

or equivalent;

or is not to finonce the purchose

. 1t compliance

STATE OF OREGON, Couity of
, 19
Personally appeared
ecach being first
duly sworn, did say that the iormer is the
president and that the latter is the

secretary of

he seal alfixed to the foregaing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

a corporation, and that t

(OFFICIAL
SEAL)

Notary Public for vOregon

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used
TO:

legal owner and holder of al
d satistied. You hereby

The undersigned is the
trust deed have been fully paid an
said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,

estate now he
19 8

DATED: January. 1,

Do not lote or desirey this Trust Deed OR THE NOTE which it

4 16,607.24
0

" on or before December 31, 19
severally promise to pa

y to the order of

Sixteen thousand, six hundred seve

with interest thereon at the rate of

and if not so paid,
lectible. Any part hereot may be piti
promise and agree to pay holder’s reasonable attorney’'s
an action is filed, the amount of such reasonable attorney’
appeal therein, is tried, heard or decided.

This note include
all prior notes thru

diately due and col

5

12/31/82

FORM No. 216—PROMISSORY NOTE.

"t

to cancel all evidences o
without warranty,

sacures. Both must be d

a
n dollars and 24/100

2G o, per annum from

all pri
d at any time. If this note
fees and collection costs, even though no suit or action is filed

s all interest due on

only when obiigations have been paid.
, Trustee

I indebtedne
are directed, on payment to

ss secured by the foregoing trust deed. All sums secured by said
you of any sums owing to you under the ter.
d by said trust deed (which

to the parties designa

ms of
are delivered to you
f said trust deed the

{ indebtedness secure
ted by the terms o

i1d byfyou under the same. M ail reconveyance and documents to

3.

. CM\V{:‘ \t/««-\\/\,\f

Beneficiary
eliverad to the trustes for co

befate rcconvey will be mode.

J————
oot ———

e e ———

Klamath Falls, OR. January 1, 79 83
83
eri

505 Lincoln St.

Angelo Dov
Klamath Falls, OR

date hereof
ncipal and interest, at the option of the holder
is placed in the hands of an attorney

fees shall be lixed by the court of courts in which the suit or ac
B0 Ll £ Ao —
chell D. Rose

" /{/,7 PO
éphanie Sue Rosée

s~
¢

/7 -
N s KPS

STLALNS hESS DAW FLl O

—_—

_after date, 1 (or if more than one maker) we jointly and

- - - - - -~ -7 " DOLLARS.

until paid; interest to be paid
of this note, to become imme-
tor collection, 1 we
hereon; if a suit of
tion. including any



STATE OF OREGON: COUNTY OF KLAMATH :ss
I hereby certify that the within instrument was received and filed for
record on the =10 day of A.D., 1983 at . o'clock_p M,

and duly recorded in Vol 433 , of Mtee on page 423 .
EV@ N BIEHN COUNTY CLERK

-

(- L_ L

12.00 t
Fee §$ by

N




