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FORM No. 881—Oregon Trust Deed Series—TRUST DEED.
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STEVE'B.NESS LAW PUBLISHING CO., FGRTLAND. CR. $7204
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ESTHER A. EMERSON husband..and .wife,
.SAEECOA_.TITLE..I_NSURANCE..ACO...,..a...California..corpox‘ation.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 11, Block 14, TRACT NO. 1079, SIXTH ADDITION TO SUNSET VILLAGE, According to the

official plat thereof on file in the office
Oregon.

of the County Clerk of Klamath County,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anypwise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connee-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the

sum of NINETEEN THOUSAND and no/100. ~———

- (Slg ,OOO. 00)-‘— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

JANUARY

1, L1984,

The date of maturity of the debt secured by this instrumeont is the date, stated above, on which the linal stallment of said note
hecomes due and payable. In the event the within described propetty, or any part thereof, or anv interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the drantor withour first

having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or

herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To _protect the security of this trust deed, drantor agrees:

. To protect. preserve and maintain said property in good condition
arnd repair: not to remove or demolish any huilding or improvement thereon:
not to convnit or permit any waste of said property.

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may he constructed, damased or
destroyed thereon, and pav when due all costs incurred therefor.

J. To comply with all Liws. ordinances, regulations, covenants, condi-
tion. and restrictions alfecting said property; if the benefic IV SO Fequiests, o
join in executing such linancing <tatements purauant (o the Uniform Comner
ciaf Code g the heneliciary may require and o pv Hor Bling same an the
propee public oflice or altices, as well as the cost of all lien earehos e
by fling olticers or searching agencies as may be deemed desuable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hecealter erected on the said premises against Joss or damage by lire
and such other hazards as the bencliciary may from time to time require, in
an amount pot less than § f‘ull]_ ins ble yvalue . written in
companies acceptable to the “bénehiciary, n}llhr%).w pa X.» 1o ?Iu- Tattes: all
policies ot insurance shall be delivered to the beneliciary as soon s urured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary  may  procure the same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so colle cted, ar
any part thereol, may be released to grantor. Such application or release shall
not cure vr waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frev from conruction Pens and to oy all
taxes, assessments and other chardes that may bhe levied or assessed upon or
against said property belore any part of such taxes, assessmients and other
charges become past due or delinquent and promptly deliver n cipts therelor
to braeliciary: should the Srantor fail to make piayment of am tares, assess.
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneticiary with funds with which  fo
make such payment, beneliciary may s option, make pavment thereof,
and the amount <o paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereol and for such payments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that thev are bound lor the payvment ol the oblifution hercin
described, and ail such payvments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the optinn of the beneficiary,
render all sums secured by this teust deed immediately due and payable and
constitute o breach of this trust deed.

To pav all costs, feex and expenses of this frust including the cost
of title search ax well as the other costs and crpenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorney s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
afleet the security rights or powers of benelictary or trustee: and in any it
antion or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence ol title and the benelicinry's or trustee's artorney’s fees: the
amaount of attorney’s fees mentioned in this parageaph 7 in all cases shall he
lived by the trial court and in the event of an appeal from any judgment or
decrer of the trial court, drantor turther adrees 1o pay such sum as the g
pellate coure shall adjudie reasonable as the beneliciary's or trustee s afto:
ney’s fees on such appeal

Tt is mutually agreed that:

B In the event that any portion or all ol <aid properts shall be taken
under the richt of eminent domain or condsmnation, heaeticiary shall have the
right. if at <o elects to require that ol or any portian of the tiomes Joutyorhiln
as compensation tor such takind, ahich are i ercess of the amount regqone
to pav all rerorable costs, expenses and attorney’s fees necosoanly poed e
incuresd by geantor in such proceedings. shall be pud to benehiciary and

applie:d by it tust upon any reasonable costs and expenses and attorney’s foes,

hoth i the teal and appellate courts, necessaridy pand or incacred by e
ficiars in anch proceedings, and the balamce apy upon the debtedn
secured heteby s and Qrantor altees at ity onn erpense, to ke ane

dand cvecute such asInamente as Al he pecessany an abrarmng <

pemsanan. pronth upon benefienry s regurest

At any fitne and feom et fine upon weitzen sequest ! ben,
biciars . pavenent of ity dees and presentation of this deed amil the pote for
endorsement Cin case of full reconveyvances, for cancellationy, without abfectin
the liibility ot any person for the payment of the indebtedness, trustee

fa) consent to the making of any wap or plat of ~aid propeciv, (b nun in
Lrantind any easement or creating any  redniction thereon: 1oy jan in an
subardination or other afrecment allvcting this decd or the lien or charer
thereol: td) reconvey, without warranty. all or anv part of the properny The
drantee in any reconveyance may be descrilied  as the “person or persons
legally entitled thereto,” and the recitals theren of any inatters or facts bl
be conclusive proot of the trathfulniss thereof. Troe o fees dnr any of 1he
services mentioned in this paragraph shadl be not less than £5 .

10, Upon any default by grantor hesemdee benefscian nuay ar
fiene wthaut notice, either an person. by afent or Dy o aedener e
poanted by o court, and withonut repond o g adegiacy of any secunty
the indebtedoess hereby cecired. nter tpon and fabe puaseaonn o
ey or oy part theceal, s ow panie e or thierwase colledt
ivsues and profus, including those past due and unapaid, amd apply the <ame
lesn casts and expenses of operation wnd collection, inchuing reasonalide attor
nev's fees upon any indebtednes secured hereby and an cuih arder as bem
ficiary may deteemine.

1. The entering upon and taking possession of said property,  the
collection of such rents. issues and probis. ar the proceeds ol e amd other
insurance policies or compeasation or awards for any agmg or damuie of the
property, and the application or 1 lease thereol as saresand, shall nor Cure o
waive amy delault or notice ol default hereunder ar s, alndate any art done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may procecd (o fareclose this trust derd
in equity as a mortgage or direct the trustee to foreclose this trast died by
advertisement and sale. In the latter event the beneficiary or the trustee <hall
erecute and cause to be recorded his written natice of default and his election
to ~ell the said described rteal propecty ta satisly the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale. give notice
thereof as then required by law and procecd fo foreclose this trust deed
the manner provided in ORS 56.740 to §6.795.

13. Should the beneficiary vlect to foreclose by advertisenent and sl
then after default at any time prior to five davs hefore the date set by ke
trustee for the truste saje, the gramtor or other peeson so provileged by
ORS 86.760, may pay 1o the benrticiary or his suceessors in mterest, respec
tively, the entire amount then due undie the terms of the truse deed and the
obligation secured thereby fincluding costs and expentes actu.lly incuried n
enforcing the terimns of the obligation and trustee s and attorney’s fees not ex-
ceeding the amounts provided by law; other than such portion of the prin-
cipal as would not then be due had no default occurred. and there by cure
the delault, in which event all foreclosure proceedings shall be disoissed by
the trustee.

14. Otherwise, the sale sha!l he held on the date and at the time and
place designated in the notice of sale or the time to swhich said cab may
he postponed as provided by law. The trustee may sel said property ether
in ons parcel or in separate parcels and shall sell the parcel ar parcels ot
auction to the highest bidder tor cach, payable at the tune of sale Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold. but without any covenant or warranty, espress or i
plied. The recitals in the deed of any muatters of fact shall be conclusive proof
of the truthiulness thereol. Any person, cicluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein. tri<ter
shall applv the proceeds of sale to pavment of (1) the erpenses of sale, in-
cluding the compensation of the trustee and reasonable charge by trustec's
attornev, « 1) (o the obligation secured by the trust de ed. 3 1o all persons
having recorded liens subsequent to the interest of the tristee an the lrust
deed as ther anterests mav appea i the order of their priotgs and 45 e
surplus, it anv, to the grantor or to his ~uccessor in iferest entitled fo such
strplus.

16 For any reasin permitted by laa benefy ey anay drom tine to
fistie QQpaInl s esiar G wacces iy (e agy freetes Fosrpedd heroan ar to Ly
suctesar deuster apgeanted hereunider. Lpn il apeantinent, and wsthoos
conveyance to the successar frustee, the fafter <hall be vestod wath o all tathe,
powers and duties conterred upon’ any trustee leemn moamod o ppesnted
hrereunder. Each such appointment and substituts s <hals b thade by wiitten
instrument executed by beneticion e S e o thuis teaet dedd
and s place of revord. S : we ol the Caunty
Clerh or Revonder : rerts o tated,
Shall be cong E Nor frunfes

17 Trustee s . : ‘ B Svoevecuted and
acknowledied o W et e v aded P
oflulated o notily any party herel s o pendieg st wther dead of
trust or of any action or proceeding in owhn b gra benetirary or frusiee
shall be a party unless such action or proceedund s brought by trustee

NOTE: Tha Teust Deed Act provides that the tiustee hereunder must be either an attorney, who 1s an active member of the Oregon Siate Bor, a bank, tear  agagng

of savings ond loan ussoaution authotized to do business ondes the laws of Creaen or the United States, a 1l jnscran o (o Py comanze d s e cleot el
property of this state, ofs subsidianies, aftlates, agents or beanches, the Unted Stares or any aJeny theteot, o an ey, oo Sgent Doensed indec OFL 600 0N 1L G St
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The grantor covenants
fully seized in fee simple of said descri

and that 1. warrant

The grantor warrants that the proceeds of the I

(a)* primarily for grantor's personal,

(b) for an organization, or (even if

purposes.

This deed applies to,
tors, personal representatives,
contract secured hereby, whet
masculine gender includes the femi

inures to the benelit of
successors and assigns.

IN WITNESS WHEREOF, said grantor has hereunt

* |FAPORTANT NOTICE: Delete, by linirg out, whichever warranty {a) ar (b} is

ble and the beneficiary is a creditor A
gulation Z, the rville Emerson

not applicable; if wariranty {a) is applical

as such word is defined in the Truth-in-Lending Act and Re
he Act and Regulation by making required
[

beneficiary MUST comply with
disclosures; for this purpose, if this
the purchase of a dwelling, use Stevens-
if this instrument is NOT to be a first lien,
of a dwelling use Stevens-Nass Fi
with the Act is not required, disregard this notice.

{1f the signer of the above is a corpototion,

and agrees to and with the beneficiary
bed real property and has a va

family, household or agricultu
grantor is a natural person) are lor business or commercial

and binds all parties hereto, their heirs, legate
The term beneliciary shall mean the hol,
ry herein. In construing this deed

her or not named as a benelicia
the singular number includes the plural.

nine and the neuter, and

instrument is to be a FIRST lien to finonce
Ness Form No. 1305 or equivalent; Ester Emerson (_
or is not to finance the purchase ) . (‘::‘,;7(_

orm No. 1306, or equivalent. {f compliance

and those claiming under him, that he is law-
lid, unencumbered title thereto

and forever defend the same against all persons whomsoever.

oan represented by the above described note and this trust deed are:

ral purposes (see Important Notice below),
purposes other than agricultural

ses, devisees, administrators, execu-
der and owner, including pledgee, of the
and whenvver the context so requires, the

o set his hand the day and year first above written.

W/Z MZ& Gt

PIES !') Lo L O =

use the form of ocknowledgment epposite;)
{ORS 93.47C1

STATE OF GREGON. 4%’”‘" J
110 ) ss.

county ulgb/zzm é 1 f)3.

Personally appeared the above named

Orville Emerson and
Ester Emerson

and acknowledged the loregoing instru-

ment to be their voluntary act and deed.

Belof¢ me:
(OFFICIAL M R

SEAL) s
Notary Public for Geegen [Q/Z//wa

My commission expires:

STATE OF OREGON, County of
, 19

and

Personally appeared
who, each being first

duly sworn, did say that the former is the

president and that the latter is the

secretary of

{o the foregoing instrument is the
at the instrument was signed and

hority of its board of directors;
ent to be its voluntary act

a corporation, and that the seal aflixed
corporate seal of said corporation and th
sealed in behalt of said corporation by aut
and each of them acknowledged said instrunn
and Jved.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

TO:

The undersigned is the legal owner and
trust deed have been fully paid and satistied.
said trust deed or pursuant to statute, to cance.

herewith together with said trust deed) and to reconvey,
nveyance and documents to

estate now held byfyou under the same. Mail reco

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it se

“TRUST DEED

[FORM No. 881)

STEVENS-HESS LAW PUD. CO.. PORTLAND. OFL

Grantor \

Benoliciary

AFTER RECORDING RETURN TO

}\

holder of all indebtedness secured by the toregoing
You hereby are directed, on payment to you of
| all evidences of indebtedness secured by sai
without warranty,

curet. Both must be delivered fo the Irustee for concellation befere reconveyanc

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

trust deed. All sums secured by said
any sums owing to you under the terms of
d trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

Beneliciary

e will be mode.

STATE OF OREGON, '
County of !I/S/S/'
1 (*\c\(fif_\' that the within instru-
ment was roveived for record on the
Sav of A
at REVAR N M. and recorded
BPACL RESERVLD in book reel volumesNo on
FOR page or as d«\v}'unu-nr fee file
RECORDER'S Ust instrument ‘microfilm No. .
Record of Mortgages of said County.
Witness /n’i\- hand  and  seal  of
County affined.
\
DY}

Def)uj}'




Alerrill Lynch
Relocation Managsment Inc.

RIDER TO CONTRACT FOR SALE OF REAL ESTATE

SECOND MORTGAGE

This Rider to be attached to and become a part of Contract for Sale of Real Estate,

executed on the _ 29 _day of October

,19_82  between MERRILL LYNCH

RELOCATION MANAGEMENT INC., Sellers, and Orville and Esther Emerson
Purchasers, for the property commonly known as_}é]J_Rin_\LiatA,_Klamai.h_Ealls, Ore.

-

WITNESSETH:

As part of the consideration for the above described Contract for Sale of Real
Estate, and anything therein to the contrary notwithstanding, the parties hereto agree as

follows:

TERMS OF FINANCING

1. Purchaser is applying for financing from Seller to
complete this purchase, the principal indebtedness to be
.00 bearing interest at the rate of 1 per cent
per annum payable in equal consecutive monthly payments in
such amounts as are to be set forth in the Merrill Lynch
Relocation Management Inc. Mortgage Finance Department
Commitment Letter, if issued. The first regular installment
will be due on the first day of the second month following the
Closing, and on the flp day of each and every month until
S =f 19 “ at which time the entire balance of
principal and any accrued interest shall be due and payable.
Payments made hereunder shall first be applied to the payment
of interest at the rate provided for herein, and the balance to
the reduction of principal. The financing shall be secured by a
second mortgage (2nd Trust Deed) which document shall be
prepared by Seller's attorneys, which lien shall be subject to
and subordinate to a first mortgage or senior loan which shall
remain of record.

ADDITIONAL CHARGES/PREPAYMENT

2. At Closing, Purchaser shall be responsible for certain
fees which may include, by way of example, an origination fee,
attorneys fees for preparation of documents. The financing
provided herein may be prepaid at any time with interest to the
date of prepayment, but without penalty. The financing is not
assumable. The entire unpaid principal balance plus accrued
interest shall immediately become due and payable in the event
of any assignment, transfer or conveyance of the property by
the Purchaser.

MLRM-MFD 5/81

MORTGAGE FINANCE DEPARTMENT APPROVALS

3. Purchaser acknowledges and agrees that Seller’s
obligations hereunder, with respect to the granung ol any
mortgage and to the terms thereof, are specifically made sub-
ject 1o approval of the Merrill Lynch Relocation Management
Inc. Mortgage Finance Department.

4. The parties hereto agree to be bound by the **Com-
miunent Expiration Date’ set forth on the face of Seller’s
Mortgage Department Commitment Letter. The parties fur-
ther agree that no terms of this Rider can be changed in any
respect except by a written instrument signed by both parties
hereto. Any change which is not specifically approved by the
Mortgage Finance Department renders this Rider void.

MISCELLANEOQUS

s, There are no oral agreements between the parties
hereto affecting the property or the financing covered by this
Rider or by the Contract for Sale, and this Rider, together with
said Contract supersedes and cancels any and all previous op-
tions, negotiations, arrangements, agreements and under-
standings, if any, between the parties hereto with respect to the
subject matter hereof, and none thereof shall be used to inter-
pret or construe this Rider or the Contract for Sale. [n the
event of any discrepancy, inconsistency or conflict between the
terms of this Rider and the Contract for Sale, the parties
hereto agree that the terms of this Rider shall govern. This
Rider is incorporated by reference into the Contract for Sale.

S
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te shown herein bejow:

IN WITNE$S WHEREOF the undersigned have executed this Agreement on the da

Purchaser: 4,“;% Zf‘f!’.’ (s~

Signature
Orville Emerson
: 7/ Print Name Here
P rchaser )éj;?'}‘,-,fj /é;a(:/.&,-c«_/

/L_ 5_ Y Z__ Signature

Esther Emerson
Print Name Here

Place of Executxon ;‘f

4}){/‘/7% T S =, ?p

st .
%Z{, %{JzZ¢ ,;474,»4 5/—/7275

tness: MERRILL LYNCH RELOCATION MANAGEMENT INC.
MORTGAGE FINANCE DEPARTMENT

Date of Execution: By: /4""’—_“'

Title: AeerirFecg M% ™

Place of Execution: TO BE EXECUTED BY MLRM MORTGAGE FINANCE
DEPARTMENT ONLY

STATE OF QREGCN; COUNTY OF KLAMATH; ss.

Filed for record .

:06
2'}15.5____]_Q_"dn)' of ___gan AD. 19g3 uf _odectp .,
duly recorded in Vol. M83, of Mt_:ge cniace 435.

EV.L B%r] County Clork
Fee §$16.00 By LL_’ (L4 Clann
%
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