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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
X SO County, Oregon, described as:

Lot 8, Block 2, Tract No. 1088, FERNDALE, in the County of Klamath,

State of Oregon.

together with all and singular the tenements, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hercalter attached 1o or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein co
---TEN THOUSAND TWO HUNDRED FIVE AND 95/100--~--

sum of

($10,205.95)

tained and payment of the

Dollars, with interest thereon according to the terms of a prosissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest herrof,

not sooner paid, to be due and payable dan. 10

, 1985 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is soid, agreed to he

sold. conveyed, assigned or alienated by the grantor without firs
then, at the beneficiary's option, all obligations secured by this instrument, ircespective ‘of thé maturity dates eapressed

herein, shall become immediately due and payable.

t having obtained the written consent or approval of the beneficiary,

therein, or

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

0 protect. preserve and mantain said property in good condition
and repair: not to remove or demolish any building or improvernent thereon;
not to cornmit or permit any waste of said propecty,

2. To cumplete or restore promptly and in good _and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therelor.

o comply with all laws, ordinances, regulations, covenants. condi
tions and restrictions alfecting said propeity; il the beneliciary so requests to
join in executing such financing statements pursuant to- the Unilorm Conuier-
cial Cede ax the beneliciary muay require andto pay lor diling same i the
proper public office or ollices. as well as the cost of all livey searches made
by tiling olticers or searching agencies as may be deemed desitable by the
beneliciary.

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fise
and such other hazards s the beneliciary may from time to tine require, in
an amount not [less than . written in
companies sacceptable to the heneficia y. with loss payable to the latter; all
policies of insurance shall be delivered 1o the beneliciary as <oon as insured;
H the yrantor shall lail for any reaon to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior ti the rxpira-
tion of any policy of insurance now or herealter placed on said buildmge,
the brneliciary  miav  procure the same at Arantor's expense. The amount
collected under any lire or other insurance policy may be applied by hepefi.
ciary upan any indebtedness secieed hereby and in such order as beneliciary
may determine, or at option ol heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
nat cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to_such notice.

5. To keep said premises b fram construction Pens and to Py all
taxes, assessments and other charges that may be fevied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to| beneliciary: should the drantor ail ta make payment of any taxes, assess-
ments, snsurance premuums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which o
make such pavment, benel Ty may, af its option, make payoment thereof,
and the amount so paid, with interest at the rate set lorth in the nate scured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust dead, without waiver of any rights arisind from breach of any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the drantar, shall be bound to th
samte extent that they are hound for the payment of the obligation her
described, and all such pavenents shall be immedintely due and pavable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums ~ecured by this teust deed immediately due and payable and
constitute a hreach of this trust deed,

To pay all coste, ferx and expenses of this trust including the cost
ol title ~earch as well as the other vosts and expenses ol the trustee incurred
in connection with o in enforcing this obligation and frustec's and daftorney’s
fees actually incurred

7. To appear in and detend any action or proceeding “purporting to
aflect the sccurity rights or powers of beneliciary or trustee; and i any sait,
action or proceeding in which the heneliciary or fruster may appear, incloding
any suit lor the loreclosice ol this deed, to pay all costs and exp n-
cluding «vidence ol title andd the beneticiary o frustee’s attorney's tees: the
amnount o attarsiey s foes amentioned in thie paradraph 7 oin all cases shall be
tived by the teodd court and in the event of an appeal frant any jiddment op
decier of the trol court, grantor fusther agrees o pav osuch sumoas ghe ap
pellate coart shall admdits roasonabile as the benelniey s ot trastee's atnoe
ney s fees on osach appeat

Tt is mutuallv apgrocd that:

N In the event that amy porison on all of said property shadl be taiken
under th gisht of carinent Jomain or condemation, hencticrary shall bave the
ritht. of ot o elects, to sequire that all or any portion of the monies pavahle
A compensatin for o soch takenls which are o eveess of the anmant requined
fo pay all peasonable costs evpenses and attornes s fees necessarily pand or
incurred by Weantor in such procesdings, shall be paid to benehictiey and
apphied Byt Brst e ame cesonable costs and eypenses and atfornes s 1
both in the tiid and appellate courts, necessarily paid or incurred by hene
fickary in sach procesdings, and the balance applicd tupon the indebtedne
secared ] bys and Qeantor adrecs, ot it own expense, (o take auch actinns
and execate such instraments as shall he nwecessary in abtaining such com
pensation prompthy npan benelicuin s requaest,

DAL any tine and foun taae ta time UpAn Writfen request of bene -
ficiary, paveent ol ity dees and presntation of this decd and the nute for
endorsement (i cave ol tull seconveyances, for cane Hation), swithout atbectays
the liability of anv persan tor the payment of the indebtedness, teustee may

(a) consent to the making of any map er plat of sad properin: by e on
Aranting any  casement or Creatind any pestiiction thereon CUorun gn any
subordination or other wireenment albocting this decd ot the dun or hiarge
theeooly +d) ceconvey, without Waranfy. dlar ans patt b paogerin The
Aldiifec in any reconvesance may be doscribed  on the  jorein or perons
fedallv entitled thereto,”" and the tocitals theren UV Thaftees r bt sBal)
be conclisive proot of the truthllnee thereat Touster s fees tor any ot othy
servicesimentioned in this parasiaph <hall be not Joss than §4 ’

10. Upan any delault by gantor becvonder, benetes i
time without notice, either in persen, by alent or byoa orediiver
pointed by i court. and without redatd 1o the adequacy of ans security
the indebtedness hereby secured. nter upen and fake possesann o sand Prop
erivoar any part thereof, in i< own name e or etheowise coliect the ronts
issures and profus, including those past e and unpand. an g app T ihe sanle
fess costs and expenses of operation and collection. melidmg sessmabi ateer
ney’s lees upon any indebtedness secuted hereli Wi in suck order as bene -
ficiary mav deferinine.

1. The entering upon and takind pesissin ol il property. the
collection of such rents, jssurs and profits. ar the procisds of i and orker
insurance policies or compensation or awande for anvy tabing e damade of the
propeety, and the application o release thitend wx ators il siadl ood core o
warve any defadlt or notice of defale hereunder oy ieadndare G ot done
pursuant o such notice,

12. Upon default by geantor 'in payinent of any indebtedness secured
hereby or in his performance of any agreciment heecunder, the beneliciary ay
declare all sums secured herehy ammediately due and pavablel I osech an
event the beneliciary athis election muay ptocead to loreclose this trust deed
in equity as a morigage or diteet the frustor 1o tareciove this trust dved by
advertisemment and sale, In the latter event the Leneliciary or the truster shall
execute and cause (o be recorded his written notice of delauls and his election
to sell the said described real propecty to satisly the Ghigatione secured
hereby, whereupon the trustee shall fix the time and piuss of sale, five notice
thercol as then required by law and procecd ta foreclose this trust deed in
the manner provided in ORS §6.740 (0 86.795.

13. Should the beneliciary elect to lorecl e by advertisement and sale
then alter default at o time prior to five davs before the date <ot by the
trustee for the trustee’'s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or hit uccessors i interost. recpec.
tively, the entire amount then dur under the termm of the trust deed and the
obligation secured thereby (including costs and erpenses actually incurred in
enforcingd the terms of the Gbligation and trustee's and atforney’s fees not ex-
ceeding the amounts provided by fuvc ) other than such pottion of the pen-
cipal as would not then be due had no delauit occurred, and thereby cure
the defaull, in which event all foreclosure proceedings shill he dismissed by
the truste

14. Otherivise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tine fo which sand sale may
be postponed as provided by liw. The trostee tray tel) sid property either
in onc purcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cah, payable at the tine of sale. Truvtee
shall delivee 1o the purchasee ity deed in form as requited by Law cons e s img
the property o sold, but without any cosenant or Warraniy, cvpress orogme
plied e cecitals in the deed of anv mattess of fact shall o conclusive ; reo!
ol "the trathfulness thercof. Any persan, exchuding the tristee, bt ine fuding
the grantor and beneliciary, nray purchase i the «ale

15, When trustee sells pursuan t the posers preavided heresn, teuetes
shall applyv the proceeds ol sale to pavment of 1y the expenes of wale, 0
cludund the compensation of the trust- aind A reasanable vharge by frustee o

U2 g0 the obhgation secured L hdeed. Cy n Gl perains
tecorded lens subseguent o est o dhe frister i the feget
Ay e BN thea proty and od . the

LR L R Y SR LTS Ny anterest engdled o sl
EXTINTNTLY

16 For any reassn permitted My Lin Pooelioney oy o five fo
LHNE APPOIE X SLUCOSMOE OF SIRCCerOIN 10 aniy f e nartnd herein or g
eSO tistee appointed  here I ek INEHETI s
Conievance the successor frusiee . Seovested wath
powers and v ocontferred upon spointedd
hereunder Each such opontmen: a ke by woritten
intrument execured by beneticrary, e tnng celerence fo this trust deed
and it place of record, which, when ¢ rded in the olice of the County
Clerk or Recorder of the county or comntees mowhah the property s sataated,
shall be conclusive prool of proper appomtment ! the <successar frustee,

17. Trustee accepts this trust when this deed. v _evevuted and
acknowledged is made a public recond e provided by law T
oblidgated 1o notify any party hereto of pendingt sale umdee any otk
frust or of any action or proceedind in' whih @eantor. benets "
shall be a party unle=s such action or procecding is brought by trustee.

MOTE: Th» Teust Deed At prevides that the trustee hereunder must be el

¢ on attarney, who is on octive member of the Oregon State Bar, o Lunl,

or s3vings and loan assccation authonzed to do business under the lows of Cregan or the United States, o nitle insurance company Guinonzed f¢ nsure
property of this state, ity subsidiaries, aftiliotes, agents or branches, the United States or any agency thereof, or an estrow ugent licensed ndnr GRG 674 £rc
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

A et

i

e

and that he will warrant and forever defend the same against all persons whecmsoever.

IRV SRS SO

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) lor an ordanization, or (even il grantor is a natural person) are lor business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b} is », 8
no! opplicable; if warranty (a) is applicable and the beneficiary is o creditor T 2 L T
as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lisn, or is not to finance the purchase
1 1

of a dwaelling use Stevens-Ness Form No. 1306, or equi 1f pliance
with the Act is not required, disregard this notice.

{\f the signer of the above is a carporation,
ute the form of acknowledgment opposite.)
[ORS 93.490]

STATE OF OREGON. 355. STATE OF OREGON, County of ) ss.
County of KLAMATH ) , 19

JANUARY 7 , 19 83 . Personally appeared ' and

Personally appeared the above named who, each being first

GARY E MULVEY duly sworn, did say that the former is the
president and that the latter is the
secretary of

NI )
o ’l,,’ a corporation, and that the seal atfixed to the foregoing instrument is the
ey L, corporate seal of said corporation and that the instrument was signed and
"._ ‘ant], acknowledged the {oregoing instru- sealed in behalf of said corporation by authority of its board of directors;

.HIS- voluntary act and deéd. and each of them acknowledged said instrument to be its voluntary act

.t and deed.

lefore me;:

N / Before me:

L 7 -._:; :
\ (OFEIGH V) L S it A
'-.gEAELI)G[w AU /f/f /l//- il

- Notsry Public for Oregon Notary Public for Oregon (OFFICIAL

5/21/85 SEAL)

» <&
- ‘My commission expires: My commission expires:

5

I

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you ofrany sumis owing.to you under the terms of

said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail séconveyance and documents fo .
DATED: , 19

Beneliciary

De not loss or desiroy this Trust Deed OR THE NOTE which i1 securer. Both must be delivered to the trustes for fion before reconvey will be made.

STATE OF OREGON,

ENS NESS (L'AO:M"U:.o;:D.‘..")O"'LANU OHL. C()‘Ir]r}' Of . Klarnath ‘ SS‘
T T e e | I certify that the within instru-
ment was received for record on the
10 duvof dJan L 19 .83,
a3:48 oclock BV and recorded
SPACE RESERVED in hook reel volume No. MB3 on
FOR ]):1;5(‘443 or as document fee file/
RECORDER'S USE instrument/ microfilm No. 19193,
Record of Mortgages of said County.
) Witness my hand and seal of

T TAFTER RECORDING RETURN TO County affixed. c
o Ve e T ek Evelyn Biehn ~ounty Clerk
oD s L 2y ) Q

\\\A D T1NeoD| E{Lc-;e "sé’:‘ba/ Deputy

D}




