1948450 THT FP-DER PV~~~
Loan Number ASSUMPTION AGREEMENT

¥ RO 42 2 PRV
WHEREAS DEPARTMENT OF VETERANS' AFFAIRS mﬁ e 447
holds a loan secured by property exccuted by GERALD I N E M hd AY RES

v Te s of

Fifty thousand and no/100

evidenced by Note and Mortgage. Trust Deed. Secunty Agreement, or Assumptlion Agreement dated 5 2 7 8] and rocarded Voluma Reel hg]_ Page —%-3-6—
KLAMATH

Mortgage Records for County. Oregon the following described premises included therein, 1o-wit

{attach legal description)

LOT 17, BLOCK 9, FIRST ADDITION TO CYPRESS VILLA, in the County of
Klamath, State of Oregon.

WHEREAS, said Borrowers are selling said property and Borrowers and Purchasers desire that Purchasers be permitied to assume and agree to pay said indebtedness and perform all the
oblhgations under said Loan Contract, and said Department of Veterans' Affairs i1s willing to consent to said transfer of title and assumption of sac indebtedness.

THEREFORE, in consideration of the mutual covenants and agreemants herein contained 1T IS HEREBY AGREED AS FOLLOWS
1. The Department of Velerans' Affairs does hereby consant to the sals and conveyance of said promises by the atoresaid Bofrowers 1o said Purchasers

2. The Purchasers do hereby assume and agree 1o pay said indebtedness evidenced by said note and secunty instrument, and to perform all of the obligations provided. tt being agreed

and undoratood thal as.of saia e 1Tty thousand twenty-nine and 19/100

) and that the interest rate s vari ab] e

and shall be 6 - 2"“«-., per annum. however, the

Director, during the term of the ioan, may periodically adjust the interest rata if variable, 10 be paid by the transferee. and that monthly payments shall be made beginning the

15 day of Janua ry 19 83 in the sum of: $_ 366 [ 00--"-- which will . 1f this 1s a variable interest rate loan and 1f the Director
periodically adjusts the variable interest rate. if thore is an increase in property tax. or if there is an increase in the insurance premium, «f apphcable

Principal and interest 3 1 3 Py OO

Tax (est Vi20fannuval) 5 3 a 00

Insurance s = 0 bl

TOTAL MONTHLY PAYMENT S, 366 .00

3. The Borrowers understand that their present hability under said loan shall be terminated by this Agreement and by tha assumphion by the Purchasers of said loan It 1s expressty
understood that this agreement is for the mutual benefit of Borrowers and Purchasers to consummate said sale of said property This loan may be reamortized annually to assure
amortization in accordance with the final due date on the security instrument, ORS 407 070(4). 407 030, 407 020

This assumption by said Purchasers is joint and several and shall bind them. thair heirs, personal representatives, successors, and assigns

e

<2 : / ys .
PURCHASERS /A/%A‘M/—’"!-— BORROWER T g Llei ¢ A7
THOMAS GERALDINE M. AYRE
d—&wg‘ Lﬁ?L/?,J <
sTaTe oF oredRBIN G, THQMAS STATE OF OREGON

ss. ‘ ss
COUNTY OF _M COUNTY OF 202, 4 Z

2 —)—f — .
On this /"Mdayof /A, . | Onthis //)Y/idayo! i //’7///7/‘2/-\

. .
19& beréonally appedred g 19 (ﬁ‘ personally appeared the above named . .~ g
’ A 2Ny 5 .
LE L s . r7 57 | Lamas| (beraldine. VoVl
d g ing i 4o/ his (their) volytary act apd deed. | and ackno)tegge  foregoing ms(/r)/mem tp be [ vom;)réry act and d
{ - = \\ Jier s
f

B o - - e . -
Before me’ Lt £ A4 //‘7}}./' e
o

¢ Ll Before me: Lot Y — L E
L /" Notary Public {6 GON Notary Pubiic for OFfGON 4

I o gf{ ] - S s

My commission expires: w?/ i My commission expires L . S

DEPARTMENT OF VETERANS' AFFAIRS | certify that the within was received and duly recorded by me in
1

= - 7
BY: Q?P{/% 1T es o O/@ =2 Klamath County Records. Book of Mortgages. No __M83
/

STATE OF OREGON

fage 447 ontne 10 dny of January 1983
countvar —_ KLAMATH . .

vely _Biehp Klamath. o — Clerk
Onthis é) day of S‘"‘

[\
Ll-vv . N 3 -\' )
/ . V4 By ’V)‘.g,, /l\ - L_//t.'(,\.‘*k Deputy
/

. R -
19_& rsonally'eppéared the above named 4
}ﬁe o . - " Filed atoclock P M
¥

and acknowledge tho (oroggmg_’lnsmnnen(.l:i bethis (thoir) voluntary act and deed. | County™_ Klamath

/ :. N :; g ;'V . — //(_l\ L 4 (o~
Betore me % *mm By k / /] C c g

e, L ) Notary..edblic for OREGON Aftgr v covdmg/rolum to Fee $4 . 0o

25 ‘,/7,Jgé DEPARTMENT OF VETERANS' AFFAIRS

My commission exgires.,/ i
- 124 North 4th Street
KLAMATH FALLS, OR. 97601

508-M (7-82)




