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19244 TRUST DEED

THIS TRUST DEED, made this 7th
JOHN ARLAN HICKS

as Grantor,

............. c

as Beneficiary,

e LR day of ... .

. as Trustee, and

WITNESSETH:

Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, w.
Klamath ... s County, Oregon, described as:

ith power of sale, the property

See description attached hereto and made a part hereof:

together with all and singular the tenements, hereditaments and appurtenances
now or herealter appertaining, and the rents, issues and profits the.

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of
sum of = = = = = = =SIX THOUSAND AND NO/100- — = = ~ — — o EC007 e contan

note of even date herewith, payable to beneliciary or order and m.

herein, shall become immediately due and payable.
The above described real property is

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon,
not to coinmit or perntit anv waste ol said property,

"o complete or restore promptly and in good and waorkmanlike
manner any building or improvement which muay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

K o comply with all laws, ordinances, regulations, covenants, condi-
tions and resteictions allecting said property;: il the beneliciary so requests, to
Join in esecuting such linancing statements punsuant to the Uniform Commrer-
cial Code as the beneliciary muy require amd to pav for {iling same in the
proper public oltice or ollices, as well as the cost of all lien searches made
by tling llicers or searching agencics as may be deemed desirable by the
heneliciary .

4. To provide and continuously maintain insurance on the buildings
now or hereafter crected on the said premises against loss or damage by fire
and such other hazards as the bencliciary o ’él m time to time require. in
an amount not less than § X118U a%Ie {, Iue . written in
companies acceptable to the beneliciary, with loss payable to the latter: all
policics ol insutance <hall be delivered to the benefici 1y s coon as insured;
it the grantor shall tail lor any reason (o procure any such insurance and to
deliver said pulicies to the beneliciary af least (lteen davs prior to the vxpira-
tion of any policy of insuranee now or hereafter placed on said buildings,
the beneliciary may  procure the same at grantor's erpense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount 5o collected, or
any part thereal, may be released to grantor. Such application or refease shall
not cure or waive any delault or notice of delault heteunder or invalidate any
act doner pursuant to such notice.

5. Tu keep said premtises free drom construction Fens and 1t pav all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or definquent and promptly deliver receipts therefor
to beneliciary: shoudd the Qrantor fail to make payment ol anyv taxes, assess-
ments, insurance premiams, liens or other charges pavable by gramtor, either
by direct payment or by providing beneliciary with funds with which to
muke such payment, beneliciary may, at its option, make paveorent thereol,
and the amount o paid, with interest ot the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
teust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be hound to the
same extent that they are hound for the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice. and the nonpavment thereol shall. at the option of the beneliciary,
render all sumy secure-d hy this trust deed immedintely due and payable and
constitute & breach ot this trust deed.

To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this oblisation and trustes's and atrornes’s
fees actually incurred.

. To appear in and delend any action or proceeding purporting to
ablect the recuritv rights or powers of beneficiary or frustee; and in anv suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the Joreclosure of this deed, to pay all costs and. sxpemaes.  in
cluding evidence ol title and the henel ¥’ or frustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
fixed by the teind court and in the event of an appeal from any gudgomunt or
decice ol the fridd court, ntas tutther adrces to pay snch siem oas the ap
pellate conrt shall adiud@e teasonable as the Beneticiara 'y or reustee’s attoer
neys fees on such appeal

It ts mmutually apreed that

N Inothe event that amy porcon or all of wand propecty shedl be taken

umder the it of cunnent domamn o condemmttion. heneti wary shall have the
et bt o electy, o require that wl or ey pottion ol the momes payable
oy competisation dor sach Glking, whch are i evoess of the amount requed
o pav all reasonable costs, evpenses amd aftornes s fees necessandy poad o
incarred by geantor an such p cedings, shall e pand to heneticiry and
applied by it biest upan anv reasonable costs and expenses and ttorney’s fees,
both in the trial and appellate courts, necessarily paisd or incuarred by bene
ticiary in savch procesdings, and the balance applied upon the indebtedees
secured herchyvs and grantor agrees, at its own erprnse, to take such actions
and execute such instruments shall be necessary i obtaining such con-
pensation. prompthy upon beneliciary’s reqguest.

At any time and from time to time upon written requeat of hene.
ticiary, pavment of ity dees and presentation of this decd and the note for
endorxement (in case of full recanveyances, for cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may

.. Dollars, with interest thereon according to the terms of
ade by grantor, the final payment of principal and interest hereof. if
not sooner paid, to be due and payable July 7. .19 83

The date of maturity of the debt secured by this instrument is the date, stated
becomes due and payable. In the event the within described property,
sold. conveyed, assigned or alienated by the grantor without first ha
then, at the beneliciary's option, all obligations secure ] by this instrunm

and all other rights thereunto belonging or in anywise
reot and all lixtures now or hereafter attached to or used in connec-

each agreement of grantor herein contained and payment of the

a promissory

above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the heneliciary,
went, irrespective of the maturity dates expressed therein, or

not currently used for agricultural, timber or graring purposes.

fa) coment to the making ol any map or plat «f sud progerry . o)
Lranting anv casetnent or creatind any restriction theroon, CE men an any
subordination or other agrecment atfecting this deed or the lun ar chuer g
thereol, (d) reconvey. without warranty, all or anv part of (he praperty. The
frantee in any reconvevance may he desctibed as the porenn or perans
legally entitled thereto, and the recituls there'n of anv muttors or fucts bl
be conclusive proot of the truthiulness thereaf. Truste's fees tor any of the
rervaces mentioned in this paragraph shall be not Jess than £5

10. Upon any default by grantor hereundes, beneticury ma ar any
time without notice, cither in person. by agent or Dy g trcener ta b ap
pomnted by g court, and without redard to the adequacy G ans securin for
the indebtedness hereby secured, enter upon and ke possessian of and g
v vr any part therool, in its own name sue or otherwise collect the ronts,
issucs and prolits, including those past due and unpand, and apply the same,
less costs and cxpenses of operation ard collection, including reasonable r-
nev's fees upon any indebtedness secured hereby, and in such order ds bene-
ticiary muiy determine.

Il The entering upon and taking possession of d property. the
collection of such rents, issuss and profits, o1 the proceeds ot fire amd orher
insurance policies or compensation or awards for any taking or damiage of the
propeety, and the application or release theref s awbore s, ionor cute o
waive v defaudt o notice of default hereunder o evadidate any act done
pursuant ta such notice.

;opnoan

12. Upon delault by grantor in payment of anv indebtedness socured
hereby or in his performance of any agreement hereunder, the beneliciary mav
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to Joreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
exrecute and cause to be recorded his written notice of delault and huis cleetion
fo sell the said described seal property to satindy the oblhigations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
ihereol as then required by law and proceed to foreclose this trnt deed in
the manner provided in ORS 86.740 ta 56.795,

13. Should the beneticiary elect to toreclose by adverti-connt and sale
then alter default at any time prior ta five days helore the fate <e: by the
trustre lor the trustee’s sale, the grantor or other person s priviloged by
ORS 86.760. may pay to the beneliciary or his succesor- in interest, respec-
tively, the entire amount then due undes the terms of the trust deed and the
obligation cecured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’'s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be helid an the date and the time and
place desidnated in the notice of sale or the time fo wheh sad sale nuay
be postponed as provided by I The trustee muy sefl sand properiv either
in one parcel or in separate parcels and shall seil the parcel or parcels at
auction to the highest bLidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form s required by law conveying
the property so sold, but without any covenant or Wareants, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusiy e prost
of the truthiuiness thereof. Any person, excluding the truster, but inchading
the grantor and beneliciary, may purchase at the sl
15. When trustee sells pursuant to the powers provided heron, frustee
shall apply the proceeds of sale 10 payment o (1) the o
cluding the compensation o the trustee and a 1eascnable charge By trustee’s
attorney, (1) o the obligation secured M the frost Joed. C5) fa all persons
havind revorded hens subas : . the trustee an the rrust
Rewr anferesis aman e . . hew pracrey aed L4 the
S e the ra BRI i oananterest enntled toosch

nees of sale, an

1y For amy teason peoontted by beacinciary o

from une o
LN QP [0I00 8 SUCCEAOT OF \Iccessors B ety frosfee

toed B for by
ruceessar frustee appounted Aereunder Upon sach s antre st gl w it
convesance (o the successor frustee, the Latter shall be aveste] with all tarle
powers and duaties conlerred upan any  frustee heren e
hereunder. Each such appointmient and substitution shall be
instrument executed by beneliciary, CONLNING reference to this trust deed
amd itx place of record. which, when recorded in the otfne of the County
Clerk ar Recorder of the county or counties i whah the properte s ritunted,
shall be conclusive proot of proper appointiment of the successy frosfer

17. Trustee accepts this teust when this deed. duly evecuted and
acknowledged is made a public tecord as provided by lau Trustee 15 not
obligated to notify any party hereto of pending sale under amy ather deed of
trust or of any action or proceeding in which Arantor, beneliciary or frustee
shall be a party unless such action or proceeding is Lrought by trustec.

or appeantsd
e Ly written

NOTE: The Irust Deed Act provides that the trustee hereunder mus be either on attorne
or s1angs and loan asso ction cithonzed 1o do business under the lows of Otegon or the Umited Statey, a ntle inswane
preperty of thes state, i1y subnidiones, alfihiates, agents or branches, the United States or eny ugency thereof,

y. who is an actice member of the Oregon State B
R pany authetze st e,

aran estrow agent Loensedd viader ONS &0 0
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The grantor covenants a
fully seized in fee simple of said

and that he will warrant

The grantor warrants that the proceeds of the
(a)* primarily for grantor’s personal, family,

nd agrees to and with the beneficiary and th
described real property and has

and forever defend the same against

loan represented by
household or agricultural purposes

B L

10se claiming under him, that he is law-

a valid, unencumbered title thereto

all persons whomsoever.

the above described note and this trust deed are:
(see Important Notice below ),
£ mgricotraral-

5 fo s
O COTArereralpur poses onTer 1At

(b) tor-mrorpmtzansm-or e
-purposes—

This deed applies to, inures to
tors, personal representatives, Successors and assig
contract secured hereby, whether or not named as a bene
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said gra

% IMPORTANT NOTICE: Delete, by lining out, whichever wal
not applicable; if warranty {a}
as such word is defined in th
beneficiary MUST comply with the Act on
disclosures; for this purpose, if this instrumant Is to be @
the purchase of a dwelling, use Stevens-Ness Form No.

if this instrument is NOT fo b
of a dwelling use Stevens-Ness Form No. 1306, or equivalent.

with the Act Is not required, disregard this notice.
{1f the signer of the above is a corpotation,

use the form of acknowledgment oppotsite.}

STATE OF OREGON, )
) ss.

County of Klamath S)
January 7, ,19 83.

Personally appeared the above named

John Arlan Hicks

ged the foregoing instru-

voluntary act and deed.

U .;:xry; Public tor Oregon

My"(:'o';nmission expires:  §.19-84

. s N PR
ven—H-drantor Fy-a Traturel persoT A s O TASMESS

the benefit of and binds alt
ns. The term beneliciary shall men
ticiary herein, In construing t
and the singular number includes the plural.

ntor has hereunto set his hand the d.

rranty (a} or (b) is
is applicable and the beneficiary is a creditor
e Truth-in-Lending Act and Regulation Z, the
d Regulation by making required
FIRST lien to financo
1305 or egquivalent;
o a first lien, or is not to finonce the purchase

(e

parties hereto, their heirs, legatees, devisees, administrators, ¢xecu-
n the holder and owner, including pledgee, of the
his deed and whenever the context so requires, the

ay and year first above written.

/ P 1*/‘( i““
oim Arla

n Hicks
If compliance

STATE OF OREGON, County of
, 19
and

Personally appeared
who, each being lirst

duly sworn, did say that the former is the
president and that the latter is the

secretary of

foregoing instrument is the
trument was signed and
fits board of directors;
¢ its voluntary act

a corporation, and ¢that the seal aflixed to the
corporate seal of said corporation and that the ins
sealed in behalf of said corporation by authority o
and each of them acknowledged said instrument to b
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when abligations have been poid.

TO: .

The undersigned is the legal ow
trust deed have been fully paid and sa
said trust deed or pursuant to statute,
herewith together with said trust deed ) an

astate now held byfyou under the s

DATED: A==k

Do not lose or desiro

TR

[FORM No. 381)

STEVENS HESS LAW PUD. CO L PORTLANDL. URL

Certified Mortgage Co.
836 Klamath Ave.
Klamath Falls, Or. 97601

ner and holder of all i
tistied. You hereby are directed, on paymen

to cancel all evidences ol indebtedness sc¢
d to reconvey, without warranty,

y this Trust Deed OR THE NOTE which il secures. Soth

. Trustee

All sums secured by said
under the terms of
¢ delivered to you

ndebtedness secured by the foregoing trust deed.
t fo you of any sums owing to you
cured by said trust deed (which ar

to the parties designated by the terms of said trust deed the

ame. Mail reconveyance and documents to

Beneficiary

mutt be delivered 1o the truslee for cancallation before reconveyance will be maode.

STATE OF OREGON, |
County of { 58
/ﬁ_\‘f‘w%c within instru-
ment was recenvec record on the
dav of A .
R ocloch M.a ecorded
SPACE RESLRVLD i1 book recl volume No -, on
FOR page Goument fee file
Tetrument, microfilm No. .
Record of Mortgages of said County.
Witness my hand and weal of

County affixed.

RECORDER'S USE
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DESCRIPTION OF PROPERTY
Government Lots 35, ¢ and that portion of Lot 7 lyine e
of the Southern Pacific Railroaq right of way and Lot 13 Ex
the following:

C Lot 3,

Section 3,
mette Mer

idian,

and

L way;

STATE OF OREGON; counTy OF KLAMATH; ss.

Filed for record

this_11 doy of __ gap A.D. 19 a3af10:2§:lcr?; AM
duly recorded in Vol, M83_, of

mide onta v 47g.

N\
Fee $12.00

EVELYN BiElN, Courty,
() Y BIEh
By /’ ~ //Zl 4’;},/! e e . ..
L7

/




