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19¢ S ASSIGNMENT OF LEASE
Dated:/A/é:2//;7j/,//2§?~ ;2"

This assignment is from Klamath Basin Senior Citizens Council, an Oregon
corporation (hereinafter called "Assignor") to UNITED STATES NATIONAL BANK OF

OREGOM, a national banking association (hereinafter called "the Bank").
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For value received, Assignor assigns and transfers to the Bank all of its
right, title and interest as Lessee in and to that certain Lease dated June 23,
1978, wherein Klamath County, a political subdivision of the State of Oregon,
is Lessor and Assignor is Lessee (hereinafter called "the Lease"). The Lease
covers real property located in Klamath County, Oregon, as described in

Exhibit "A" attached hereto and incorporated herein by reference.

1. Purpose. This assignment is executed and delivered to the Bank as
collateral security for a loan to Assignor by Bank made contemporaneously here-

with, and also as security for all other indebtedness of Assignor to Bank now

existing or hereafter arising.

2. Assignor Default.

2.1 Assignor agrees that in the event of its default or prospective
default under the Lease, or in the event of default in payment of any indebted-
ness to the Bank, or in the event of default in the performance of any covenant
of this or any other agreement between the Bank and the Assignor, the Bank may,
at its sole discretion, without notice to Assignor:

2. 1.1 Do whatever is necessary in its opinion to prevent or cure

the default.
2.1.2 Take possession of the property.
2.1.3 Reassign, sell and/or sublet the interest of the Assignor

in the Lease and/or the property.

2 1.4 Foreclose Assignor's interest in the Lease and the property

as permitted by law.

2.1.5 Exercise such other rights as it may be entitled to under

the law or otherwise.

2.1.6 1n the event of the occurrence of any of the events in

Sections 2.1.1, 2.1.2, 2.1.3, 2.1.4 or 2.1.5, Bank, its Assignee, Purchaser or
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Sublessee shall assume all the rights and obligations under the Lease, and shall

be subject to the Lease Agreement.
2.2 1In the event the Bank expends any funds or incurs any liability

in proceeding under Section 2.2 herein, such amounts or 1iability shall also be

secured by this assignment.

3. Bank Liability. The Bank, neither by acceptance of this assignment

nor exercise of any rights hereunder, assumes any responsibility or liability

whatsoever (except provided by 2.1.6 herein) for the performance of any of the

obligations of Assignor under the Lease. Assignor shall continue to perform

all obligations imposed upon it as Lessee under the Lease and the Bank shall

be under no duty or liability for such performance. Assignor will hold Bank

harmless for any and all claims that may arise as a result of Assignor's failure

to comply with any obligations imposed upon Assignor as Lessee under the Lease.

4. General Provisions.

4.1 This assignment shall bind successors, assigns and heirs of the
parties hereto.
4.2 Assignor agrees that it shall not terminate, amend or modify the
Lease without the written consent of the Bank except under the following
conditions:
4.2.1 Automatic termination.
4.2.2 Renewal.

4.2.3 Refusal to renew.

4.2.4 Changes necessitated pursuant to legislative directives or

by statutory requirements. :
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Executed this z of O TR EC, 1982.

Assignor: Klamath Basin Senior Citizens
Council
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Jotwoen Klamath County/Klamath Basin Senior (itizens

By:

—

By:

Pégé”ZM"A§§{QMﬁEH£'6f Lease {
Council - 6-23-78)
U. S. National Bank of Oreqon/Klamath Basin Senior fitizens Council
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STATE OF OREGON )

)
County of /[/ it P )
ay of(;)e/?f’/‘u , 1982, before me appeared [y/ (& tleépier

On this éézgg d
and 12¢b _[Tre. T ~both te me
personally known, who being duly sworn, did say that he, the said

[ J). WrPTetr is the _president, and he, the said
CH) LA is the ___ Secretary

of ., the within named Corporation, and

that the seal affixed to said Tnstrument is the corporate seal of said

Corporation, and that the said instrument was signed and sealed in behalf of

said Corporation by authority of its Board of Directors, and
acknowledge said instrument O

and

R —
be the free act and deed of said Corporation.

ONY WHEREQF, I have hereunto set my hand and affi
last above written.
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IN TESTIM xed my official
seal the day and year

APPROVED:

Klamath Cozg;yf:k political subdivision
of the Staté of Oregon
By: ' ) - pate: / { XOV

Klamath Basin Senior Citizens
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
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EXHIBIT A
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e Nortnwest cerner of Lot L of

inence South along the West line

inning of this aescrﬁphlon, tnence

thence Zast 160.0 feet; thence lorthn 195.0 fee
point of berinning.
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Fee $16.00 YN BIiE Co"x.
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