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This Assignment, made as of the i day of December,

1982, is from Klamath Basin Senior Citizens Council, an Oregon

- daa

corporation (hereinafter called "Assignor") to the UNITTD STATES
O AMERICA acting through the FABMERS' HOME ADMINISTRATION (here-
inafter called "FHA").

For value received, Assianor assicns and transfers to
FIIA all of its right, title and interest as Lessee in and to that
certain Lease dated June 23, 1978, wherein Klemath County, a polit-
ical subdivision of the State of Oregon, is Lessor and Assignor is
Lessee (hereinafter called "the Lease"). The Lease covers real
property located in Klamath County, Oregon, as described in Exhibit
"A" attached hereto and incorporated herein by reference.

1. Purpose. This assignment is executed and delivered
to FIIA as collateral security for a loan to Assignor by FHA made
contemporaneously herewith, and also as security for all other
indebtedness of Assignor to FHA now existing or hercafter arising.

This Assignment is secondary and cxpressly subject
to the prior Assignment of Lease from Klamgth Basin Senior Citizens
Council as Assignor to United States National Bank of Oregon,
a national banking association, covering that seme lcase dated
June 23, 1978, assigned as security for certain indebtodness of
Assignor to said bank.

2. Assignor Defaul;.

2.1 Assignor agrees that in the event of its default
Oor prospective default under the Lease, or in the event o< default
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in payment of any indebtedness to FHA, or in the event of default

y covenant of this or any other agreement

in the performance of an
between FHA and the Assignor, FHA may, at its sole discretion,
without notice to Assignor:

2.1.1 Do whatever is necessary in its opinion to

prevent or cure the default.

2.1.2 Take possession of the property

sell and/or sublet the interest
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2.1.3 Reassign,

of the Assignor in the Lease and/or the property.

ease

NDPUS

2.1.4 Foreclose Assignor's interest in the L

oN

";"“'“'T“"*"‘_““.-—.-'

and the property as permitted by law.

2.1.5 Exercise such other rights as it may be entitled

to under the law oY otherwise.

2.1.6 In the event of the occurrence of any of the

events in Section 2.1.1, 2.1.2, 2.1.3, 2.1.4 or 2.1.5, FEA, its
Assignee, purchaser or Sublessee shall assume all the rights and
obligations under the Lease, and shall be subject to the Lease

Agreement.
3. FHA Liability. FHA, neither by acceptance of this
assignment nor exercise of any rights hereunder, assumes any
responsibility or liability whatsoever (except provided by 2.1.6
the oblications of Assicanor

herein) for the performance of any of

shall continuc to perform all obli-

under the Leasc. Assignor
gations imposed upon it as Lessece under the Lease and FHA shall
be under no duty oOr liability for such performance. Assianor

arise as
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will hold FHA harmless from any and all claims that may

e to comply with any obligations

a result of Assignor's failur
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imposed upon Assignor as Lessee under the Lease.

4. General Provisions.

4.1 This assignment shall bind successors, assigns
and heirs of the parties hereto.

4.2 Assignor agrees that it shall nct terminate,
amend or modify the Lease without the written consent of FHA
except under the following conditions.

Automatic termination

Renewal

Refusal to renew

Changes necessitated pursuant to legis-—

lative directives or by statutory requirements.

KLAMATH BASIN SENIOR CITIZENS
COUNCIL

/
By: é%ﬂ%?{4iﬂﬁa7n4/"
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<in1t OF QREGOW
County of KLANATEH

On this 15t dsy of December , 1652, bofore m2 appeared  diitar aomer

. and nobort A. Hrett © T iih tO e

porscenally known, who being duly sworn, did say that he, the suid wiltir s cor
o is the - President, and he, the Sa1d
dobert A. Weeit is the — Secretary

Of ¥ Lrunabh fsi Senior Chbizens Cowcil " the within named Corporation, and

that the sea] affixed to said instrusment is the corporate seal of said
Corporation, and that the said instrument was signed and sealed in behalf of
said Corporation by authority of its Board of Directors, and wilbur womer
S and  hoberi Al Hrett __acknovledge said instrument to
t.e the free act and deed of said Corporation.

IN TESTINMONY WHEREOF, I have hereunto set my hand and affixed my official
sca] the day and year last above written.

4;*/»/x AR
Notary Public for Oregon

My Commission Expires:

APPROVED:

Klamath County, a political subdivision
of the State of Oregon

By: N\ M(xv( )/ch/

Ceprmd oF THz monpol/

JOUNMTY COPMISSICN:
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