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as Beneficiary
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 9, block 1, New Pine Acres.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunta belonging of in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now of hereafter attached to or uysed in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Ten thousand seven and 36/100

Dollars, with interest thereon according to the terms of a promissary
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable 1 February , 19 90 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alivnated by the grantor without {lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: 1a) consent to the making of amen or plat of sand progerts. 4y o an
1. To protect, preserve and muaintain said property in good condition Grantingd any easement of Creafingd any restrrcton thegenn (e o
and repair; not to remove or demolish any building or improvement thereon; suhordination or other adrecant recting this derd or the dienor
not to commit or permit any waste ol said property. thereof: td) reconvey, w sthout warcmiv, all vrany part st the jeoperty
2. To complete or restore promptly and in good and workmanlike grantee inany recomyesance o Do doscribed av the o pereenoor persons
manner ary building or improvement which may be constructed, damaged of legally entitled thereto,” and the rcidals there ool any mations r tacts <hd
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfuines- theteof, Trustees res tor any af the
3. To comply with ail laws, ordinances, regulations, covenants, condi- cervices mentioned an this paragraph shall be nor less th.
tions and restrictions afecting said property. if the beneliciary so rcquests, to . 10, Upon any d-fault by Zrantor Pereunder, benefickary may afoany
join in executing such linancing statements pursuant to the Uniform Commer- fime without notice, either in person. by aient or by receiver to he oup
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any secunity for
proper public ollice or ollices, as well as the cost of all lien searches made the imfebtedness hereby cecured, enter upon and Gake preseeson of sand prop
by liling olficers orf searching agencies as may be deemed desirable by the erty or any part thereol, in ity own name sue or otherw s collect the zents.
beneliciary. issues and profits, including those past due wnid unpaid, and apph the same,
4. To provide and continuously aintain insurance on the buildings Jess costs amd expenses ot operatton and collectron, including reasonable artor-
now or herealter crected on the said premises against loss or damage by lire ney's fees upon any indebtedness ceenred hereby, and n such order as bines
and such other hazards as the beneliciary may lrom time to timme require. in ficiary mayv determine,
an amount not less than $ , written in 1. The entering upon and taking poesessinn of sad gaperty, the
companics acceptable to the beneliciary, with loss payable to the Jatter; all collection of such rents. inepes and profis .,’, the proceeds ot I:Iy- ,.mJ vther
policies of insurance shall be delivered to the beneliciary as roon as insured: insurance policies or campensatinn or awards for amy saking or damate ot the
il the grantor shall fail for any reason to procure any such insurance and o property, and the apphication or release Thereof as aforesand, <hall not cure of
deliver said policies to the beneliciary at least filteen days prior to the vxpira- waive any default or notice of default hereunder or mvalidate any acs done
tion of any i insurance now of herealter placed on \.1;(_[ buildings, pursuant 1o such notice.
the beneliciary may procure the same at grantor's eypense. he amount N X
collected unde); nm" lirr:' or other imurance policy may be applied by benei- 12. Upon default by A"m"lm.r in Ap.ﬂ)l.nun! of 1111) .n«rh-b’r‘:dzns «r‘cuu'd‘
ciary upon any indebtedness secured hereby and in such order as bencliciary ~ hereby or in his rlﬂln'm:’mfr of any -l}lf(]{l"«iln‘l l!u‘r-runtr;r, “-rb;(-n l;’c,.zﬁrhm.;;
may determine, of at option of beneticiary the entire amount so collected. or declare all_sums secured herefy mmiec '.-”‘ y dud l"" F?;,‘ﬂ. "_ : o I‘»d
oy part thereol, may be releasrd to {rantor. Such application ot release g cvent the beneliciary ot his election may proceed to forectose this trust HO0
not cure or waive any detault or notice of default hereunder or invalidate any zni‘f(’,‘;',\";,il:,,u lglvlmr:t]uwl’r‘;r'lflyr;~r’r’ 1rlu~‘rrr:.'>z:,:: r;; rllﬂ;:c[ll‘lor? Jrl";h<r";;.!. ;",“ h'lyl
ice advertisernent d sale e latter eve « beneficiary 3 stee sha
et don;lp};_:,su:vr:{’)r(:“?:;cl;"r::;:;f:; free from construction Pens and o pay all erecute and cause fo Le recorded his written notice of default and b clection
cmres, assessments and other charges that iy e it or vsessed upon a4 sell the said described real propecty £ Catisty the obligations sceured
against said property belore any part ol streh taxes, assessmienrs and uther hereby, whereupon the frustee shadl s the time and place of sale, five notice
i P . ce - e thereat as then pequired by lanand provend to foreclose this trust deed an
charges become past due or delinquent and promptly dehver receipts theretor . TR e a
to beneliciary: should the grantor fail to make payment of any Laxes, assess the manner provided it RS 86,740 10 506 798,
ments, insurance premiums, Jiens or other charges able by grantor, either 1. Should the benesonns cdect to forecloss by adv ertisement and salt
by direct payment or by providing beneliciary with {unds with which to then after default at anmy fime pror 1o five davs hetore the date set Iy the
make such payment. heneliciary may. at s option, mike pavment thereol, trustee for the trustee's sale, the prantor or e peeson o 1l by
and the amount sO paid, with interest at the rate set lorth in the note secured ORS 86,760, may pav to (he beneticiary or his successors in interest,
hereby, todether with the obligations described in paragraphs 6 and 7 of this tivelv, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt wecured by this obligation wecured thereby Hn;lmhm: costs and expenses aclunl{\- incurred 1n
trust deed, hout waiver of any rights arising from breach of any of the enlorcing the ferms o! the abligation and trustecs and attarney’s fers not ex-
covenants_hercol and for such payments, wth interest as aloresaid, the prop- ceeding the am.un wied by law ) orber than wuch portion of the prin-
erly hereinbelore described, as well as the grantor, <hall be bound 1o the cipal a» 3 n fen b Jdue had no deiault o_ccuu:-d and thereby cure
same extent that they are bound lfor the payment ol the obligation herein the default. in which event J tareclacure proceedings <hall be dismirted by
described, and all such pavments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereat shall. at the option of the beneticiary, 14 Otherwise. the sale ehall be held on the date and at the time and
render all sums secured by this trust deed immvdiately due and payable and place designated in the motice of sale or the time 1o which said sale may
comstitute a_breach of this trust deed- . be postponed as provided by law. The trustee may sell said property cither
To pay all costs, lees and expenses of this trust including the cost in one parzel or i separate parcels and shall well the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highe-t hidider tor cash, pavable ar the time of sale Tru-tee
in connection with or in enlorcing this obligation and trustee’s nd attorney s shall deliver to the purchiaser s deed m form as fequired by T eonvesing
fers actually incurred. X A the property s sold, Dut without any covenant of Warranty. capress of Han-
P appear in and delend any actinn or proceeding purportind to plied. The recitals in the oo ol any matters of tact shall be e netusin e ool
alfect the security rights or powers of beneliciary or trustees and in any suit. of the truthiulness therent. Any person, reluding the trutee, but nchuding
action or proceeding in which the lgemﬁcimy or trustee may appear. including the grantor and beneliciary, may purchaze at the sale.
any suit lor ( ¢ { this deed, to pay all costs and expepsis, B e When frustee sells pursuant 1 the puwcrs provided hercin, trustee
cluding evidence of i the beneliciary's of trustec's attorney’s lees; the  ghall apply the procesds of sale 1o payment 01 the expenes of sale, in-
amount ol attorney’s tees mrph{med in this paragraph 7 0 all cases shall be Y ing the compensation 1 the trustee and a e hmable charke by trustec’s
fixed by the trinl court and in the event ol an appral trom any juddment or Ctorney, 127 to the ehiation secured by I et deed, (3) to Y11 perons
decren ol the trial court. grantor lurther afrrey 0 pay cuch sum as the ap- T vecorded Diens subsequent e Sinterest of the trrtes in the truet
pellate court shall adjudie reasonable as the heneliciary's ar froastees attor dood s thear interests may Lppear i the s of ther pronty amd (4) the
hev's lees on such appeal. auarplus, it amy, 1o the grantor ot o s succersorom interest entatled fo s h
It is mutually agreed that: susplus
8 In the event that any pariics o ll of sand prosat iy ] e easen pominted Py Jaw bencliciare B from i 1o
under the right of eminent Jonnun or comfoenaiaen 2 [ANRER . e e any nntee o erd herein o1 o any
right, il it so elects. fo0 require that All oroamy perten o7 - T . N A S apmtrent. ot
as compensation foe stch faking, which are an cuees ot the : o - R ; . iree ahal be vested wathoall fthe,
to pay all reasonable_costs. eipenies and atforney’s fees pecess. koo . o e e mamed ot appomtol
incurred by drantor n such  proceedingds, hall be pand (o Benetic 5 y LN e e . S e e by wrrten
applied by it tirst upon any reasonahle costy and evpenses aml attornes s fees, . - teterence fo fhus fruet deeed
hoth in the trial and appellate caurts, neceasarily paid ot meurred by hens P i plave i recoid, K - 5 e the oftice of the County
ticiary in such procecdings, and the balance applied upon the indebtedness Choek or Recorder ot the couris Lin which the properiy satiated,
sectured herehy; and granter adrees, al ifs own eaprnse. tor take such actions shall be conclusive proct ot proper appeiniment of the successor fruttee
and rexecute auch imumm,nln ’m shall he necessary an abtaining such com 17, Trostee acvepts i teust when this ol executed and
cnsation, promptly upon bene iciney’s rrquest. ) : : e [l v leod, _exrcuted
pemtion. B e and from i e npon written equest ol bene- ""';':"“"’"‘5"’ i I'f“'" o pubin (;“"f" as ’r"““'"l'lwl by T e
licinry, payment ol its feea and presentation of this decd and the note dor . "'-""' ',“,"”“.‘. any patly e o ol pemdog sale undee amy other deed ol
erelnteement {in case of Tl reconveyances, ot Y eeliation). without atlcting r'u~” r,., o ..:.:'4.(:.;.,: or ,;uu-;v. i whi Ilv L‘l.1r.1h‘vr, I,‘,’,,..m.v.n Sr o truntes
the linbility of any person lor the payment of the indebtedness. rinstee oy Shalbbeod party unless such action or procecding 1 seougtht by frustee

NOTE: The Trust Decd Act ptovides that the trustee heteunde? must be either on attorney, wha s an atine membrr of the Oreacn Ttate Rar
or savings and loun assouiation authonzed 1o do business under the Jluws of Oregon o the Uit d States, a7t nve e sy authas oo
property of this state, 13 subsidianies, aftihates, agents of bran hes, the United States or any ogen ¥ theteot, of an e o o gent Censed ender OFY
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described rea] property and has a valid, un=ncumbered title thereto

and that he will Wwarrant and forever defend the Same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed dre:

(a)* primarily for #rantor's personal, family, houschold or agricultural Purposes (see lmportang Notice below),

(b) for an ordanization, or (even if grantor is a natyral person) S of comumercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, erecy-
tors, personal representatives, successors and assigns. The fecn beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminire and the neuter, and the singular aumber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Deleto, by lining out, whichevor warranty [a) or (b) is ',(/S«_L L T ]
not opplicable; if warranty (a) is applicable and the beneficiary is q creditor (’j/éﬂ_ oo W Ak~
as such word is defined in the Tlulh-in-l.ending Act and Regulation Z, jhe
beneficiary musrt comply with the Act and Regulation by making required
disclosures; for this purpose, if this instryment s to bo a FIRST lien 1o finance
e of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;
ument is NOT to be o first lien, finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent, |If compliance
with the Act is not required, disregard this notice,
(1 1he signer of the ubove s a corporation,
use the form of acknowlodgment oppotile.)
(OKS 93 440
STATE OF OREGON, i STATE OF OREGON, County of )ss.
County of -Qauc»(«.c—(:q_/ ) , 19 .
,_iL’C.e?‘X_A?:,) JO,: , 19 6002 Personally appeared and
Persopally appeared the above named who, each being firse

23R 900 /f)(.Z/l/Mv’J duly sworn, did say that the lormer is the
v .
¢ president and that the latter is the

secretary of
\____\ Te— ——
l @ corporation, and that the seal atfixed to the loregoing instrument is the
B . ‘ corporate seal of s ration and that the instrument was signed and
an %fﬂf[“f_’\[‘g?‘q the foregoing instry- sealed in behalt of said corporiation by authority of its board of directors ;
-Ly IO . . 1 ACKIION et Boi] oid - \ ary ac
ment to be /‘{Y < ' Vo'/dnrx#}lst‘lcﬁnd deed. ‘:’:::1] :[:"C"]’ of them acknow ledged said metrumient to be s ovolyng ary act
| « el
Eelon{ mz-.PL'BLIC Before me:
(OFFIC
SEAL)
Notary Public for Oregon (OFFICIAL
Y SEAL)
My commission expires: 7, . _ My commission expires:
Je 75 M

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligations have been poid,
. Trustee

The undersigned is the legal owner and holder of all ir,
trust deed have been fully paid and sarisfied. You hereby ar
said trust deed or pursuant to st, . 7 o
herewith together with said trust deed) and to reconvey, without Warranty, to the parties designated b

tate now held bytyoy under the same. Mail reconveyance and documents ¢o

, 19

Bene[iciur)'

Do not fose or destroy this Teust Deed OR THE NOTE which it secures. Beth must be delivered to the lrustee for cancellotion before reconveyance will be mede.

STATE OF OREGON,
{FORM No. 6a1) Couneyv of Klamath {
SHML LSS A RO €0 o, s o B S
- I ocortifv thar the within instry
Suzzanne M Waren ment e u-(‘vn'm/ for record on the
i 11 o of Jan L v83
at3:11 Velock P e recorded
Grantor | SHACL HESERVED 11 book rec! v olume No M83 on
Edward J Murphy ‘ Fow rage 530 Crasdocument fee fife
tdwe
l i HECORDER & U HINELIIens  pncr gy o 19249
Record of Morraaces oy sard Countye.

Beneticiary Witness mohand and  seal of

S8,

AFTER RECORDING RETURN TO | County affixed.

“INE FU‘RES] &SCROW' ’NL Evelyn Biehn'County Clerk

~™ s .o
SOXN Gus v .

3 IO Q7736 By Foerte Sl ) Lo

Fee" $8.00

Deputy




