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MT. SCOTT MEADOW

S, A
. “; 6 4 STANDARD FORM — AGREEMENT FOR SAL
: LIS AGREEMENT for Sale of Real Estate dated the

by and between THE 1BANK OF CALIFORNIA,‘NAT

Trustee, hercinafter called Seller,
fornia 90017 and =2]

whose address is
hereinafter called Buyer.

¢ disclosures contained in the

CALIFORNIA, NATIONAL 'ASSOCIATION, as Trustee and
1. Seller agrecs
Couty E Klamat, State

to sell to Buyer,

State of Oregon, as Per map
mineral and hydrocarbon substances beneath

tions, covenants, restrictions, reservations, ¢asc
map of said tract and spcciﬁcally
strictions recorded in the Official
the same effect as though said Declaration

CASH PRICE
Less: Cash Down Payment

Trade-In
Total Down Payment

i,

Records of Klamath
were

Unpaid Balance of Cash Price
Other Charges:

O
Amount Financed

FINANCE CHARGE (INTEREST)
Total of Payment

Deferred Payment Price
ANNUAL PERCENTAGE RATE
9. The unpaid balance shall be paid in

on the same day of each month thereafter 2

any part of the unpaid balance may
required to complete payment in accordance with
ment, the provisions in
Buyer be subject to any default,
Buyer shall have the right
and obtain a partial refund of the
Code §1808
3.

to pay in advance
finance charge

3.

Seller will retain a security

of said real property, will be subject to said
4. Any notice to Buyer may be

delivered to Scller in writing.

time to time made. Any and ail notices or

sequently
are from
and shall
this pamgmph shall not apply to Paragraph 3
-x~ 5. You (Buyer) have t i i
a Property Report prepared pursuan
U.S. Department of Housing and Urba
agreement. 1f received the Property Rep
you (Buyer) h oke the contract or a8
ness i
following business holidays: New Ycars Day,
Veterans Day, Columbus Day, Thanksgiving, and
6. Buyer acknowledges that he

hereof.

W ’ =
LSO KNOWN AS MT. SCOTT PINES%se Mé)

IONAL

whose address i Trust Department,
e e KO pekRell
. - 6‘

following pnragruphs below are

and Buyer agrees to purchase from
of Oregon, described as follow

in Mt. Scott Mea
recorded in the office of the County

dows Subdivision,

the covenants, conditions an
County,
fully set

2

inchiiing interest gt percent per annum on the unpaid
£ el 19 é_y_. the Brst instaliment of said unpaid principal halance and

like installment shall be
interest have been paid in full. Interest to begin to accrue on the
be prepaid without penalty on
the terms herewith is
Paragraph 17 on the reverse side hereof shall apphy-
delinquency oF similar charges in
the unpaid balance of this contract as was herewhefore provided
(interest) based i

interest in the real property
this contract of <ale, subject only to Buyer's rights hercunder.
security interest.
given to Buyer a
Notice to seller s
deminds
be served either personally or by certificd mail, postage prcpnid, return receipt requested. The provisions ©

hall be given only at the address at

day following the consummation of the transaction.
Washington's

1,70
L. Pag
19_¢&
association, as
Angeles, Cali-

E OF PROPER

day of
a national banking
Figueroa Street, Los

ASSOCIATION,
845 South

-

_, Phone 3‘]— 13dl

he made by THE BANK OF
with federal laws.
located in the

required to
as creditor, in compliance
Soller, real property
Fywni), Block(s)

Tract No. 1027, in the Count of Klamath,
Recorder of said County, exeepting i and other
ercof. Said conveyance <hall be made subject to all condi-
d rights of way o record or appearing in the recorded

strictions sct forth in that certain Declaration of Re-
rated herein by reference wit

forth herein.

equal monthly installments of ___[ﬂﬂa—‘

balance. Commencing on the -
interest shall

id until the to npaid principal balance and
_Z day of a%L .19 L~ Al or
the monthly payment date, fihe number of vears
1e the event of a late pay-

however. Wi

Dollars
day

e

be paid. and

vears. In
Under no circumstances.
the cvent of alate payment.

upon the provisions contained in California Civil
3 deseribed above. consisting of a legal title under
After acquired property. which becomes affixed as part
in this Agreement or at any address sub-
which Buver's pavients
writing,

the address stated

provided or pvrmi\t(‘d herennder shall he in

ur contract or agreement by notice to the Seller if you did not receive
Regulations

of the Office of Interstate Land Sales Registration.
dvance of, or at the time of your signing the

hours prior to signing the contract 0t 2

ce to the Seller until midnicht of the third busi-
day is any calendar day_excent Sundav. or the

Birthday, Memorial Day. Independence Day. Labor Dav.

Christmas.
has received, read and understood and signed

a copy of this Agreement and

also received, read and understood a copy of the following:

CHECK WHERE APPLICABLE

State of California, Department of Real Estate

Subdivision Public Report and Permit

Oregon Real Estate Commission
Subdivision Public Report and Permit

U.S. Housing and Urban Development

State Property Re

THE FOLLOWING STATEMEN
THE FEDERAL TRU
and read a copy
action without any penalty

DISCLOSURE REQUIREMENTS OF
7. Buyer acknowledges that he has received

Buyer understands that he is entitled to rescind this trans
the date of execution of this Agreem
Buyers herein as T

California Pepartment of Real Estate. Notification of such rescission 1
Gan Leand

calendar days from
date of execution of this Agreement by the

PROPERTIES,
date indicated

433 Callan Avenue,
on said Notice of Rescission

Suite 303,
Rights.

Buyer has read and understands atl of the terms and provisions stated on
and Seller agree that all such terms and provisions are in

'.\grcvmcnt.
NOTICE: See other si
SS WIIE

Buy er

Buyer

ro, California 94577, by mail or telegram on or

corporated herein by reference

port Notice and Disclaimer

TIS INCONSISTENT wiTH THE

TH IN LENDING ACT

of the Notice of Rescission Rights wherzby
or obligation within . — ——
(14 calendar days from the
the

0T

less than fourtcen
the Laws of the State of California and
he made in writing by notifyine MT. ¢

hefore the

the reverse side Lereof and Buver
and are fully a part of this

e for important information.
the parties hereto have excented this Agrecment the day

and veat first above

THE BANK OF CALIFORNTA,
NATIONATL ASSOCTA 10N,

a naviomal banking assoviation. as Trustee
s Lt - .

"l/;fZ,,/'é‘/\,

e —

7 Seller

Title

BANK OF CALIFORNIA




§. Real property taxes for the current

T
fiscal year levied against the lot described hereirt shall be pror?ltea to

552

the date of this Agreement. Buyer shall promptly pay all such taxes due after the date hereof, and shall be responsible
for and shall pay when due all future real property taxcs and similar levies. Buyer’s failure to pay such L .es and levies,
when due, shall constitute a breach of this contract, and Seller may, at its option, exercise all remedics available to it
upon default of any of Buyer's obligations.

Buyer of all sums due hereunder and the surrender to geller of this Agree
2 Trusted's Grant Deed in favor of Buyer conveying said property 0 Buyer,
free and clear of all lens and encumbrances, Jut subject to all casements, conditions, covenants, 1€ strictions and rights
of way now of record, along with all other matte specified in this Agreement and o all matte done. mades caused

g, Upon the payment in full by
ment for cancellation, Sefler shall execute

or created by Buyer affecting title thereto.
issu

At Buyer's Clection and at Buyer's expense,

poticy of title insurance 1$su¢ by a reliable title company showing title to said property
liens and encumbrances, except those hereinbefore spcciﬁcd and those donc, made, caused or created by Buyer.

Buyer further understands that the property being purchascd herein by Buyer
of any oil, gas and other mineral and hydrocarbon substances beneath the surface of said land. Howevers so long as
Buyer i$ performing hereunder and the contract has not been terminated, aeither Seller
Gefter shall have the right to enter upon the surface of the property sold by Seller to Buyer for the removal of, or ex-

ler shall furnish to Buyer &
- yested in Buyer {ree trom al

does not include the purchase

por any person ¢ ming from

ploration for, the aforementl ned natural resources below the qurface of said land. Upon the payment in full and per-
formance by the Buyer entitling the Buyer to 2 decd as provided for herein, there shall further appear upon the face

of said deed this waiver of surface entry.

[mit or permit waste of said propertys and

Buyer shall comply with all laws, ordinances,

10. Buyer shall keep, preserve and maintain said property in good order and condition; Buyer shall not ¢

regulations, covenants, ¢

tions, restrictions, casements, right and rights of way relating to or affecting said property-
1. all reasonable times to inspect said property. and Buyer shall allow Seller

Seller shall have the right at
to inspect the same upon Seller's request.
12.

Buyer shall not declare nor attempt to declare a homestead upon nor select said property as 3 homestead

nor attempt to record any declaration of h

Buyer agrees t

omestead upon said property during the term of this Agr ement.
All iml‘)rovemenls made to or placed on said property by Buyer shall be and become @ part ol id prop-

\at until payment in full has been made or until Buyer has received written € et from Seller,

Buyer will not comimit waste 0OF encumber said realty and during the period of this Agreement will keep said realty
free of all liens and encumbrances done, made, caused, or created by him of any kind and nature. Buyer agrees to pay

and discharge any lien or encumbrance on said realty that is made, done, caused or ¢
days after such lien or encumbrance i placed thercon.

14, No rcprcscntntions, agrccmcnts or warrantics, whether express or imp\icd,
lave bren made by Seller to.or with Buyer. Buyer acknowledges that no persons have had nor now have any authority
to make any representations, agreements or warranties, whether express or implied, binding upon Seller not expressty
sl forth herein and that, if any such representations, agrecments or wil Lties were made or given and are not herein
expressly set forth, cach, every and all thereof are of no foree or cffect Jis Aureement 18 the only agreenient hetween

Seller and Buyers and all prior of contemp

15, Until all sums due u ler this Agreement have been paid in full, Buyer ¢hall not seil, a8

this :\}_',rccmcnl or any right, title, or interc
<0 to do shall be of no foree or cffect.

orancous negotiations are merged herein and supersede hereby.
i

reated by him within ten (10)

not herein expressly set forth,

an or transfer

st herein without first oblaining the written consent of Seller, und any attempt

16. Any payments made by Buyer to Seller may be ap Tied by Setler in payment of or on account of any

obligation ov liahility of Buyer to Seller, and the application of such payments by Seller shall be conclusive npon Buyer.
17

Time is of the essence of this Agreement, and full performance by the Buyer of all his ublizations here-

under is and shall be a condition preeeden

L to his right to & conyeyance hercunder; and

Jhould default be made (@) in

the payment of any said installments of principul and interest when the same beeome due, OF (b) in the repayment after
demand of any amounts herein agreed to be repaid, or (c) in the observance 0t performance of any other obligation
ed within forty-five (49) days after written notice by Seller, then this Agrec-

hercunder, and any such default is not cur
nent on the part of the parties shall be de

emed automatically cancelled and tepminated

Cat Selle option; and in the

event of such cancellation, the amounts_paid herein may be retained DY Seller as Jiquidated damages, the parties

agreeing that it would be impmclica\ and

As an alternative remedy to Seller, upon

in performance of any agreement hereunde

office of the County Recorder of the Coun
law and not less than a time then required

<l said property at the time and place of

extremely difficult to fix damages.

default by Buyer in payment of any indebtedness .ocured hereby of

r. all sums secured hereby shall be immcdi-.\'lcly due and payable at the option
of Seller. In the event of default, Seller may execute a written notice of such default and of its clection to cause to be
sold the herein described property to satisfy the obligations hereof and shall cause such notice 0 be recorded in the
ty of Klamath, Oregon. Notice of sale Laving been wiven 43 then required by
by law having elapsed after recordation of such notice of defanit. Geller may

aale fixed by it in said notice of sale, either as @ whole or in parcels and in

cuch order as it may Jdetermine, at public auction to_the highest bidder for cash in lawful money of the United States.
stpone ale of all or any portion of said property by public announcement at
e to time thereafter may postpone such sale by public announcement at the
Seller shall deliver to the surchaser its deed conveying the property 50 sold.
but without any covenant or warranty, express o implied. The recitals in cuch deed of any matters of facts shail be

pavable at the time of sale. Seller may po
cueh time and place of sale, and from tim
time fised by the preceding postponvmcnt.

conclusive proof of the truthfulness thereo

£, Any person. including Seller or Buyer may purchase at el sale. After de-

ducting all costs, fees and evpenses O Seller, including cost of the evidence of title and rcns(mnh\o attorney’s fees in con-
nection with the sale. Seller shall apply procecds of the sale to payment of the followin
(1 Al sums cxpcndod by Seller under the terms hercof, not then repai with accrued interest at 107 per anpunm:
and the remainder, if any, to the person oF persons Teaalily entitled thereto.

2y all other sums then secured hereby: (3)

- 18. Buver and Seller agree that in the event Seller cancels Buver's rights heren
and upon the demand of geller, execute in favor of and deliver to Seller. a good and sufficient Quitclaim Deed to the « d
cealty: and this ac tance by Seller shall operate as @ full release of all Buyer's oblications hereunder. Buyer and Sl

further agree that in the event Buyer rescinds this agrecment through the Buyers right
all sums heretofore paid back to Buyer within ten (10) days of the receipt of said notice of rescission, Buyer will, at the
option and upon the demand of Seller, execute in favor of and deliver to Seller a goud and sufficient Quitclaim Deed

to said realtys and this acceptance by the

» Seller shall operate as A full release of all

19, Buyer and Seller agree that this agreement will become binding upon the
after the deposit in the U.S. mail of notice of acceptanct addressed to the Buyer inace

p'.n".v_',\';\ph 4 hereof, with postage pn‘pmd

20. Each of the signed copes hereof shall be deemed @ duplicate original. &
SUCCUSSOTS and assigns of vach of the parties hereto.

to the benefit of and be hinding upon the
a}. This Agroement s made by
colely o the trst estate and not L0 Seller
Buyer has reud and anderstands

Ner as Trstee under Declaration of Trust,
in any other capacity.

« itemns in the following order:
nder. Buver will. at the option
of rescission and Scller tenders

Buyer's oblizations hereunder.
Buyer and Geller two (2) davs
ordance with the provisions of

nd this Agreement <hall inure

and Buyer's FeCeHrse Jhall be

all of the items and provisions qated in this Agreement for Sale of Property,
andd all such erms andd provisions horeol are fully @ pat of this contract,
NOTICI: Sec other side for important information.

STATE OF OREGON; COUNTY OF KLAMATH; SS
T hereby certify that the within instrument was received and filed for

record on the
and duly recor

FEE $8.00

f___'\lgr;____A.D.,l‘Bﬁ_at
M8 of peeds on

‘ /

£
L

- o'clock_A M
page_55L —

EVELYN BIEHN COUNTY CLERK

-Deputy



